




Experience in ETC Region 

 EIB lending to climate change mitigation through Sovereign loans in 
Georgia and Armenia 

 Sectors covered include water supply and wastewater management 
(reduction of maintenance costs and increase in operational 
efficiencies, as well as increase of energy efficiency by reducing NRW 
and average water consumption per capita, thus reducing pumping 
needs) 

 Substantial Technical Assistance required to ensure proper project 
planning and implementation 

 Large amounts mobilised as the sovereign governments have ability to 
borrow from EIB for long maturities at attractive rates 

 Limited private sector involvement  Very few projects that 

 No innovative financing structures  meet EIB criteria 



Moving forward in the ETC Region 

 Role of the Governments will remain to support the deployment of 
climate technologies through legislation, financial support and as a 
promoter  => to ensure the ”bankability” of the projects 

 To supplement EIB sovereign lending to support climate change 
mitigation, more structured lending products will be introduced, 
including loans to private sector entities and project finance 

 Private sector involvement through dedicated intermediated loans 
through local banks to support climate change mitigation and 
adaptation 

 Example: The Green for Growth Fund, Southeast Europe (GGF) made 
its first investment in Azerbaijan with a USD 15 million energy 
efficiency senior loan to AccessBank (more details on GGF in next 
slide) 

 




