August 2017 Projection

PROJECTED GRANT AWARDS ($ MILLION

BRF Fund FY Total Check
[Status WWTP - NAME ENR Cost (3 M) ENR Cost (3 M) 006 00 008 009] 010 OTT 0T, 013 014 ]| OTE] 0T 018 010 2020 2021 2022 2023 2024, 7025 T M)
Gperationa ABERDEEN T510[ 8 15,100,000 0.20 T2.90 15.10
Operationa APG-Aberdeer - s - Fed$4.38M -
Operationa BOWIE 887|s 8,867,000 010 050 827 8.87
Operationa BROADNECK 785 7,850,000 020 0.14 751 7.85
Operationa BRUNSWICK 826|s 8,263,000 8.26 8.26
Operationa CAMBRIDGE 894|s 8,940,000 0.10 0.40 8.44 8.94
Operationa CELANESE 249|s 2,491,382 250 2550
Operationa CENTREVILLE - s - ENR'S not needec -
Operationa CHESTERTOWN 149 1,490,854 010 1.90 2.00
Operationa CRISFIELD a23]s 4,231,000 423 423
Operationa CUMBERLAND 26.78|'$ 26,779,000 1.00 25.78 26.78
Operationa DAMASCUS 524|s 5,240,000 033 491 5.24
Operationa DELMAR 254|s 2,544,000 0.20 234 254
Operationa DENTON a61]s 4,610,000 020 4.41 461
Operationa DORSEY RUN (State) 005|s 50,000 ENR S not needec 0.05 0.05
Operationa EASTON 866|s 8,660,000 3.43 523 8.66
Operationa ELKTON 7.9 | 7,960,000 010 7.86 7.96
Operationa EMMITSBURG 558 5,580,000 0.05 0.435 5.10 558
Operationa FEDERALSBURG 336(s 3,360,000 036 3.00 3.36
Operationa GEORGE'S CREEK 1059 | $ 10,588,000 10.43 016 10.59
Operationa HAGERSTOWN 10.86 | $ 10,857,000 065 10.21 10.86
Operationa HAVRE DeGRACE 1129 |s 11,289,000 0.40 10.89 11.29
Operationa HURLOCK 094|s 941,148 1.00 1.00
Operationa INDIAN HEAD 6.48|s 6,484,000 6.48 6.48
Operationa JOPPATOWNE 353|s 3,533,000 0.89 265 353
Operationa KENT ISLAND 638|s 6,380,645 6.49 6.49
Operationa LaPLATA 938|s 9,380,000 011 050 8.77 9.38
Operationa LITTLE PATUXENT 35498 35,494,000 053 34.96 35.49
Operationa MARYLAND CITY 347(s 3,473,000 050 297 3.47
Operationa MATTAWOMAN - s - ENR'S not needec -
Operationa MOUNT AIRY 350(s 3,500,000 020 330 350
Operationa PARKWAY 16.05 | 16,053,000 16.05 16.05
Operationa PATUXENT 321|s 3,213,000 050 321 371
Operationa PERRYVILLE a00|s 4,000,000 0.20 3.80 4.00
Operationa PISCATAWAY 632|s 6,324,000 6.32 6.32
Operationa POCOMOKE CITY 322(s 3,220,000 020 3.02 322
Operationa POOLESVILLE 024|s 235,000 010 0.14 024
Operationa SNOW HILL 3.42|s 3,416,000 0.40 3.02 3.42
Operationa SOD RUN 37.80|s 37,800,000 0.05 423 33.50 37.78
Operationa SWAN POINT - s - Pvt$2.98M -
Operationa TALBOT CO. REG-2 200(s 2,000,000 2.00 2.00
Operationa THURMONT 6.89|s 6,889,000 030 6.59 6.89
Construction ANNAPOLIS 1470 | s 14,700,000 020 050 13.00 1.00 14.70
Construction BACK RIVER 34711|s 347,109,057 5.00 10.00 126.00 74.16 85.73 46.22 | < BNR WIBRF 347.10
Construction BALLENGER 31.00|$ 31,000,000 31.00 31.00
Construction BLUE PLAINS 13804 $ 138,040,000 Several contracts 2.00 104.00 32.04] 138.04
Construction BROADWATER 6.05|s 6,050,000 065 5.40 6.05
Construction CHESAPEAKE BEACH 7.08|s 7,080,000 7.08 7.08
Construction CONOCOCHEAGUE 19.27 | $ 19,271,609 19.27 19.27
Construction COX CREEK 88.60 'S 88,600,000 2 Contracts 16.50 72.10 88.60
Construction MAYO 873|s 8,732,000 6.00 273 873
Construction MARLAY TAYLOR 990|s 9,896,000 020 1.40 8.30 9.90
Construction NORTHEAST 10.98 | $ 10,977,120 10.98 10.98
Construction PATAPSCO 15892 $ 158,920,000 3 Contracts 10.00 69.55 4.16 75.22 158.92
Construction SENECA CREEK 622|s 6,221,000 6.22 6.22
Construction WESTERN BRANCH 39.11]s 39,109,000 1.00 38.11 39.11
Construction FREDERICK CITY 16.06 | $ 16,060,000 0.76 0.70 14.60| 16.06
Construction FREEDOM DISTRICT 772|$ 7,719,359 0.10 025 7.37 7.72
Construction FRUITLAND a89]s 4,890,000 481 481
Construction LEONARDTOWN 9.00(s 8,996,527 051 8.48 9.00
Construction SALISBURY 13.99 | 13,990,000 | +Corrective Actior 255 0.19 067 13.24 (2.66) 13.99
Construction TANEYTOWN 557|s 5,566,494 031 027 4.99 557
Construction WINEBRENNER WWTP 3.06(s 3,059,028 010 025 271 3.06
Construction MCI (State) 650(s 6,504,601 0.05 027 6.19 650
Design HAMPSTEAD 7.60 | $ 7,600,000 7.60 7.60
Design WESTMINSTER 38.45|s 38,450,000 0.02 1.00 37.43 38.45
Planning PRINCESS ANNE - 1s - maynotneed ENR § -
"MINOR WWTPT Tbtotal Major TS T3 2 g 3 g 3 g 3
Construction BETTERTON BNRIENR A E 5,905,336 591 591
Construction GALENA 185(s 1,847,832 185 185
Construction GREENSBORO 266 2,660,819 266 2.66
Construction OXFORD 299|s 2,989,477 2.9 2.99
Construction QUEENSTOWN 088|s 880,929 088 0.88
Construction RISING SUN 110(s 1,099,268 1.10 110
Construction SUDLERSVILLE 236|s 2,364,420 236 236
Design CHESAPEAKE CITY 376 (s 3,760,308 3.76 376
Design HARBOUR VIEW -CECIL 296 2,960,820 2.96 2.96
Design PRESTON 343|s 3,434,283 0.06 030 3.08 3.44
Design TWIN CITIES (SEC/N-MKT) 433]s 4,332,207 0.05 007 0.2 4.02| 433
Design SMITH ISLAND 296 (s 2,960,820 038 259 2.96
Planning DENTON REFINEMENT 060|s 600,000 0.60
Planning DEEP CREEK LAKE 720 7,200,000 7.20 7.20
Planning LEWISTOWN 096 |s 960,000 0.96 0.96
Planning PINEY ORCHARD 183|s 1,830,000 183 183
Planning PORT DEPOSIT 368|s 3,680,000 368 3.68
Planning SOLOMONS ISLAND 549 5,492,627 5.49 5.49
UNALLOCATED -
TBtotal Minor T8 LK) T35 g 2 g 2 g 2 5T35
FUTURE MINOR WWTP (FY 2018 Onwards) 1367 T5.00 1500 T5.00 1500 T5.00 1500 10367
BRF EXPANDED USES - ALL OTHERS except ENR 48557 81.95 56.33 60.00 60.00 60.00 65.00 65.00 65.00 513.28
30 43 29 15 185 99 227 162 @ 161 100 72 204 70 75 75 75 80 80 80
s 30 72 % 01 $ 16 $ 301 $ 400 $ 627 $ 790 92 § 1103 $ 1202 $ 1,274 1,479
$ 885 $ 998 1,086 1199 $ 1279 $ 1,359 1,479
+bond premium
7603 $ 84.32 0.00
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Bay Restoration Fund
WWTP Upgrade Cashflow Projection

Cash Basis >>

BRF Expanded Uses >>

Fiscal Year 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 Totals
One-time x-tra $ Assumes 1% revenue growth rate over prior yr

CASH Revenues Actual Actual Projected >>>>>

Net WWTP Revenue Transfer from COMP $ 123,708,140 | $ 112,678,327 | $ 113,805,000 $ 114,943,000 $ 116,092,000 $ 117,253,000 $ 118,426,000 $ 119,610,000 $ 120,806,000 $ 122,014,000 | $ 1,886,919,815
Net (-COIl) Bond Proceeds WQFA + Premium (Note 1) $ 196,125,021 | $ - $ - $ - $ 99,500,000 $ - $ - $ - $ - $ - $ 461,164,918
State GO Bonds - SWAP (Avail June 1, prior FY) $ 290,000,000
Est. Interest/Investment Earnings (Future @ 1% $ 753,080 | $ 1,981,341 | $ 2,000,000 $ 1,000,000 $ 1,000,000 $ 1,000,000 $ 1,000,000 $ 1,000,000 $ 1,000,000 $ 1,000,000 | $ 38,047,518
Total Revenue for ENR/Sewer Upgrades $ 320,586,241 | $ 114,659,668 | $ 115,805,000 $ 115,943,000 $ 216,592,000 $ 118,253,000 $ 119,426,000 $ 120,610,000 $ 121,806,000 $ 123,014,000

GRANT Awards

ENR AWARDS - MAJOR WWTPs + Back River FY18 BNR $ 97,780,955 | $ 19,091,789 | $ 93,975,000 $ 1,303,454,614
FY17+ EXPANDED USES + BNR MINOR AWARDS $ 52,438,000 | $ 110,349,000 $ 70,000,000 $ 75,000,000 $ 75,000,000 $ 75,000,000 $ 80,000,000 $ 80,000,000 $ 80,000,000 | $ 697,787,000
CASH - Expenditures

MAJOR ENR WWTP Grant Cash Payments $ 175,164,892 | $ 102,575,170 | $ 105,967,953 $ 69,231,564 $ 32,010,858 $ 18,795,000 $ o $ 1,303,454,614
FY 2017+ Expanded Uses Cash Payments incl. MINORS $ 15,054,109 | $ 33,234,691 $ 62,836,100 $ 79,592,300 $ 80,569,800 $ 74,000,000 $ 76,000,000 $ 77,500,000 $ 79,000,000 | $ 697,787,000
State Fund SWAP - Cash Payment $ 290,000,000
ENR O&M Grants to WWTPs $ 3,182,750 | $ 4,777,400 | $ 4,776,900 $ 7,000,000 $ 7,000,000 $ 8,000,000 $ 8,000,000 $ 9,000,000 $ 9,000,000 $ 9,000,000 | $ 75,259,360
Debt Service Reserve (plug if applicable) 0%]| $ - $ - $ - $ -
Debt Service - WQFA Bonds - Cash Payment $ 14,329,957 | $ 23,430,997 | $ 31,756,102 $ 31,716,602 $ 31,826,552 $ 38,328,852 $ 45,579,908 $ 45,581,408 $ 40,973,420 $ 40,971,170 | $ 380,568,664
Admin. Expenses Allocation (up to 1.5% ) $ 2,295,293 [ $ 2,257,668 | $ 1,707,000 $ 1,724,000 $ 1,741,000 $ 1,759,000 $ 1,776,000 $ 1,794,000 $ 1,812,000 $ 1,830,000 | $ 28,249,871
Total Expenditure for ENR/Sewer Upgrades $ 194,972,892 | $ 148,095,344 | $ 177,442,646 $ 172,508,266 $ 152,170,710 $ 147,452,652 $ 129,355,908 $ 132,375,408 $ 129,285,420 $ 130,801,170

CASH Balances

Beginning Balance $ 28,882,052 | $ 154,495,401 | $ 121,059,725 $ 59,422,079 $ 2,856,813 $ 67,278,103 $ 38,078,451 $ 28,148,543 $ 16,383,135 $ 8,903,715

Ending Balance $ 154,495,401 | $ 121,059,725 | $ 59,422,079 $ 2,856,813 $ 67,278,103 $ 38,078,451 $ 28,148,543 $ 16,383,135 $ 8,903,715 $ 1,116,545

Bond Issuance

LOCAL Bonds

WQFA Revenue Bonds (Note 2) $ 180,000,000 | $ = $ = $ = $ 100,000,000 $ = $ = $ 430,000,000
Cum. Debt Service Reserve $ - $ - $ -

Next Bond Sale
Bond Authorizations $ 60,000,000 | $ 590,000,000
Bonds Not Used >> $ 160,000,000

(1) Net of Bond Issuance Costs, future estimated at 0.5% of bond issued, plus any premium

(2) Assumes up to 15-year term @ 4.50% coupon rate with level debt service for future bond issues

Contact: Jag Khuman, Director, MWQFA
Email: jag.khuman@maryland.gov
Phone: 410-537-3119

New Bond Authorization




