
AIG Statement SeriesSM  
Other Insurance Clause Enhancement
Often, a company will have more than one insurance policy that covers a claim. When two or more of those 
policies provide the same or similar coverage, insurers will usually assert that their policy is excess of the policies 
of the other insurers and will withhold coverage until the other insurers have paid their limits or are otherwise no 
longer required to provide coverage. Unfortunately, in most cases all the insurers providing the same insurance 
to the claim will assert the same right to withhold coverage, which leaves the insured waiting for coverage. To 
determine which insurer should pay first may require a lawsuit, arbitration, or mediation between insurers, 
which can prolong the wait.

AIG Statement Series ends the waiting game. If, due to its Other Insurance clause, a Statement policy is excess 
of another policy, and that other policy withholds coverage, the Statement policy advances to the insured the 
coverage the other insurer has withheld, if that coverage is also provided by the Statement policy. As a result, 
insureds receive insurance when it’s needed without the hassle and wait of additional litigation.

Example: An executive of a company 
receives a claim alleging that he 
wrongfully disciplined an employee. The 
company has both an AIG Statement 
Directors & Officers policy and a non-AIG 
employment practices liability policy. 
The employment practices liability 
insurer withholds coverage, asserting 
the executive was not acting in an 
insured capacity. The AIG Statement 
policy, despite being excess of the 
employment practices liability policy, 
will pay the loss wrongfully denied by 
the employment practices insurer, if that 
loss is covered by the Statement policy.

Traditional Approach with Multiple Insurance Policies

Policy 1 says: 
“Policy 2 should pay”

Policy 2 says: 
“Policy 1 should pay”

AIG Statement Series Approach with Multiple Insurance Policies

Policy 1 says: 
“Policy 2 should pay”

Policy 2 Statement says: 
“I pay”

Contact
For more information, please visit www.aig.com/aig-statement-series or contact your local Financial Lines 
underwriter or AIG Distribution partner.

The scenarios described herein are offered only as examples. Coverage depends on the actual facts of each case and the terms, conditions and exclusions of each individual 
policy. Anyone interested in the above product(s) should request a copy of the standard form of policy for a description of the scope and limitations of coverage.

American International Group, Inc. (NYSE: AIG) is a leading global insurance organization. AIG provides insurance solutions that help businesses and individuals in approximately 
190 countries and jurisdictions protect their assets and manage risks through AIG operations and network partners. For additional information, www.aig.com. This website with 
additional information about AIG has been provided as a convenience, and the information contained on such website is not incorporated by reference herein.

AIG is the marketing name for the worldwide operations of American International Group, Inc. All products and services are written or provided by subsidiaries or affiliates of 
American International Group, Inc. Products or services may not be available in all countries and jurisdictions, and coverage is subject to underwriting requirements and actual 
policy language. Non-insurance products and services may be provided by independent third parties. Certain property casualty coverages may be provided by a surplus lines 
insurer. Surplus lines insurers do not generally participate in state guaranty funds, and insureds are therefore not protected by such funds.
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