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PBbROBOAHN NMPUHLNMN

BbBeaeHue

Ha cpewara Ha Bbpxa Ha ObpKaBuTe 0T eBpo3oHaTa
npe3 okTomepn 2014 r. 6ewwe nogyepTtaHo, 4ye ,mno-
TACHaTa KOOpAMHALMA HA MKOHOMWYECKUTE MOMTMTUKM
€ OT MbPBOCTEMNEHHO 3HAYEeHME 3a OCUrypABaHe Ha
rnagkoTo GyHKUMOHMPpaHe Ha VIKoHOMUYeCcKuA m
napuyeH cbio3 (UMNC)“. Ha Hes belwe oTnpaBeH Npu3me
3a npoab/kaBaHe Ha paboTaTa ,3a paspaboTBaHe
Ha KOHKPETHM MeXaHM3MM 3a 3acuieHa KoopamMHaumsa
Ha MKOHOMWYECKUTe NONUTUKK, conmKaBaHe n
CoNMaapHOCT® M 3a NoOAroToBKaTa Ha ,CneasawmTe
CTBMKM 3a N0-A06p0 MKOHOMUYECKO YnpaBneHue B
pamMKunTe Ha eBpo3oHaTa’“.

HactoAwmAT goknag bewwe uU3roTeeH oT Npeacedarens
Ha EBponenckata KoMMCKHA B TACHO CbTPYAHWUYECTBO C
npegcegaTens Ha cpeliaTa Ha Bbpxa Ha AbprKaBuTe
0T eBpO30HaTa, Npeacegarens Ha EBporpynara,
npeacegatensa Ha EBponerickaTa LeHTpanHa baHka u
npeacegatena Ha EBponenckma napnameHT.

B Hero ce BnfAxa v pesyntatute 0T MHTEH3UBHUTE
OVNCKYCUN C ObPHABUTE YNEHKM M MParKaAaHCKOTO
obuwectso. Tol ce ocHoBaBa Ha goknaga ,KbM eauH
WNCTUHCKM MKOHOMMYECKN M NnapuyeH Ccbio3” (T.Hap.
,00KNaa Ha YeTMprMaTa npegcegarenn’) n Ha
OoKyMeHTa ,MoapobeH nnaH 3a 3aabab04eH 1 UCTUHCKK
WMKOHOMMYECKM M NapuyeH cbio3“ Ha KomuecnaTa ot 2012
r., KOUTO NpoAdb/XKaeaT Aa 6bhaT 0OCHOBHUTE OPUEHTUPU

3a 3aBbplwBaHeTo Ha UIMC, kakto 1 Ha obacHUTeNHaTa
benexka ,logroToBKa 3a cneaBalimTe CTbMAKM KbM Mo-
006po MKOHOMMYECKo yrpasfeHre B eBpo3oHaTta“ ot 12
deBpyapn 2015 .

HacToAwmAT goknag oTpasaBa IMYHUTE pa3ChbaeHnsA
M OMCKYCMM Ha neTuMara npegcenarenn. Ton ce
CbCpenoToyaBa BbpXy eBpPO30HATa, Thil KATO CTPaHUTe
c obwa BanyTa ca usnpaseHu npea crneunduyHm

06K Npeam3BMKaTeNcTea, MHTEPeCcH M OTroBOPHOCTM.
Bbnpekn ToBa npouecskT Ha 3adbnboyaBaHe Ha UIMC

€ OTBOPEH 3a BCUYKM ObprKaBu — uneHkn Ha EC. Ton
TpsabBa ga 6bae Npo3padeH M Aa rapaHTMpa Lenocrta
Ha eanHHMA Na3ap BbB BCUYKM HEMOBM acrneKkTu. B
OEeNCTBUTENHOCT, 3aBbPLUBAHETO M MbJIHOLLEHHOTO
M3Mon3BaHe Ha eauHHMA Nasap Ha CTOKM M YCIyrn m
Ha UMPPOBUTE, EHEPIrUMHUTE U KanuTanoBuTe nasapm
Tpsabsa ga 6bae YacT oT eauH Mo-CUNeH UMMYAC KbM
MOCTUIrAHETO Ha MKOHOMWYECKM Cbi03, KAKTO U KbM
noseye paboTHM MecTa 1 MO-BMCOK PaCTEM.

3aBbpwBaHeTo Ha UMC He e camouen. To e cpeacTso
3a Cb3aaBaHe Ha Nno-Ao06pu 1 No-paBHOCTOMHW YCI0BUSA
32 XMBOT 3@ BCUYKM rpaxaaHu, 3a ga rnogrotsm

Cblo3a 3a nocpelaHeTo Ha 6baewmTe rnobasnHm
npeav3BMKaTencTsa 1 Aa 4aae Bb3MOXKHOCT Ha BCUYKM
ObpKaBKM Y1eHKM ga npocnepuvpar.
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EBpoTo e ycnewHa u ctabunHa BanyTa. To e obwata
BaslyTa Ha 19 abpKaBm — uneHku Ha EC, u Ha noseye
oT 330 MunmnoHa rpaxgann. EBpoto npegocTtasA Ha
CBOMTE YNEHKM LiIeHOBA CTabWIHOCT M M1 3almMTasa oT
BbHLHA HeCTabWIHOCT. Bbnpekn HeoTdaBHaWHaTa
Kpu13a To 0CTaBa BTOpaTa Mo 3Ha4YvMOCT BaslyTa B CBeTa
C Asn ot 61130 egHa YeTBBPT OT FIobanHUTe BaSTyTHA
pe3epBu U C 6130 WeCTheceT AbpHaBy 1 TePUTOPUM Mo
CBeTa, KOUTO Ca 06BbP3an MPAKO MM KOCBEHO CBOMTE
NapuyHn eavHULM KbM Hero.

EBpona v3nusa oT Han-TexKkarta puHaHcoBa n
MKOHOMMYeCKa Kpm3a OT ceeM aecetuneTms

Hacam. [peauv3BuKkaTencTsara oT nociaegHuTe

roaviHV MpUHYyAMXa HauMoHaHUTe NpaBmMTencTBa

M nHcTuTYummnTe Ha EC aa npeanpvemat 6bp3n u
M3BbHpPeaHW Mepku. Te Tpabealle Aa ctabunmnsmpat
CBOWUTE MKOHOMUKM 1 Aa 3aWMUTAT NOCTUMHATOTO Ype3
MOCTEMNEeHHWA M MOHAKOra YCUeH NpoLec Ha eBporencka
WMHTerpauma. B pesynTtaTt Ha ToBa LenocTta Ha
eBpo30HaTa KaTo uano 6elle 3anaseHa v BbTPeLHWAT
nasap npogb/Kaea Aa 6bae cuneH.

BbnpeKku ToBa C BPbLUAHETO Ha MKOHOMUYECKMA PACcTex
M OOBepueTo B rofiAMa YacT oT EBpona ctaBa AcHO, Ye
6bp3nTe pelleHWs OT nocneaHUTe roaMHn Tpabea ada ce
npeBbpHaT B TparHa, CrpaBeanmea U 4eMOKPaTUYHO
NernTMMHa 0cHoBa 3a 6baeleTo. ACHO e Cbllo Taka,

ye ¢ 18 MunmoHa 6e3paboTHM B eBpo3oHaTa Tpabsa

[a ce HanpaeW MHOro noBeYe 3a nogobpsaBaHe Ha
MKOHOMMYECKMTE MOSTUTUKM.

[Hec eBpoOMencKMAT MKOHOMMYECKN M MapuyeH Cblo3
(MNC) HanogobnABa Kblua, KOATO e buna u3rparkgaHa

B MPOABL/IKEHNE Ha OeCeTUNEeTUSA, HO € CaMO YaCTUYHO
3aBbplueHa. KoraTto ce paspasw 6ypaTta, HemHUTe CTeHu
M NoKpuB Tpabealle Aa 6baaT cnewHo ykpeneHu. Beve
€ KpanHo BpeMe Aa ce 3acunfaT HeMHUTE OCHOBM M TA
na ce npeebpHe B UIMC, KakTo 6elle mbpBoHa4anHo
3aMMCEHO: @ MMEHHO, KaTo MACTO Ha bnarogeHcTeme,
OCHOBaBallo ce Ha 6anaHcMpaH MKOHOMUYECKM pacTer
M LeHoBa CTabuIHOCT, KOHKYpPEeHTHa couManHa nasapHa
MKOHOMMKA, KOETO MMa 3a Lief1 MOCTUraHeTo Ha Mb/Ha
3aeTOoCT M coumaneH HanpeabK. 3a Aa NoCTUIrHEM TOBa,
TpsabBa Aa npeanpueMeM AOMbAHUTENHM CTHMKK 3a
3aBbpBaHe Ha UMC.

EBpoTO € Hello noBeye OT BasyTHa eauHMLa. To e
MOIMTUYECKM Y MKOHOMUYECKM MPOEKT. BCUUKM YneHKN
Ha HalLMA NapuyeH Cbio3 Ce 0TKasaxa 3aBuHaru ot
CBOMTE MPEeAULLIHM HALIMOHASHN NapUYHM e AUHNLIN 1
cnogensT 3a NOCTOAHHO CBOA NapuyeH CyBepeHUTeT C
OpyruTe abpXasum OT eBpo3oHaTa. B 3amAHa Ha Tosa
CTpaHuTe ce Bb3MoN3BaT OT eAHa HadexwaHa M ctabunHa
BaslyTa B PAMKMTE Ha rOfiAM, KOHKYPEHTEH 1 CUeH
edvHeH nasap. Tasu obwa cbabdba U3MCKBa CoNMaapHOCT
Mo BpeMe Ha Kpv3a 1 3a4MTaHe 0T BCUUKM YMIeHKM Ha
CbBMECTHO [0r0BOPEHUTE NMpaBuna.

Bbnpeku ToBa T03M MexaHn3bM paboTy caMo npu
YC/I0BUME Ye BCUUKM YMIEHKU M3BAMYAT MOM3a OT Hero.
3a ga e U3Mb/HEHO TOBA YC/0BMe, CTpaHUTe TpAbea
0a npeanpyeMar CTbMKKW, KAKTO NOOTAeSHO, Taka U
CbBMECTHO, 3a A2 KOMMeHcMpaT 3a HaumMoHaH1Te
WHCTPYMEHTM 32 MKOHOMMWYECKM KOPEKLMM, OT KOMTO Ca
Ce oTKasa/m Npu NpUCbeANHABAHETO CY KbM obLiaTta
BanyTa. Te TpAbBa ga morart, mbpBo, No-ePeKTMBHO Aa
npeaoTBpaTABAT KPM3W MOCPeACTBOM BUCOKOKAYeCTBEHO
yrpassieHre Ha eBPOMeNCKO M HALMOHAHO paBHMLLE,
YCTOMUMBM GUCKASTHN Y MKOHOMUYECKM MOSIUTUKN U
cnpaBegvBa M epekTrBHA NybaMUHa aaMUHMUCTPaLMSA.
BTopo, KOraTo Bb3HMKHAT MKOHOMUYECKN CbTpeceHus,
KOEeTO e Hem3bewHo, BCAKa CTpaHa TpAbsa Aa e B
CbCTOAHME Aa pearnpa eGeKTUBHO.

CTpaHuTe TpAbBa ga ca B CbCTOAHME Aa CMeKYaBat
CbTpeceHuATa BbTPeLWHo baaroaapeHve Ha cBoute
YCTONUMBM MKOHOMMKM M 00CTATbYHW BI0OMKETHM
MapoBe B PaMKMTE Ha MKOHOMMYECKUA LIMKBII.
MpuumHaTa 3a ToBa e, Ye B YC/I0BMATA Ha NapuyHa
nonMTMKa, onpeaensaHa eaHakBo 3a Lanarta

€Bp030Ha, HaLMOHAaNHUTE GUCKaNHM NOMUTMKK ca

OT YKM3HEHOBAXHO 3HaueHue 3a CTabunmsmpaHe Ha
MKOHOMMKATA NMpUY Bb3HMKBAHETO Ha CbTPeceHUs Ha
MeCcTHO paBHuLie. OCBEH TOBA, KOraTo BCUYKM A bpHaBu
cnoaenAaT eguHeH BanyTeH Kypc, Te ce Hy»KaaAT oT
rbBKaBW MKOHOMMKM, KOUTO MoraT 6bp30 da pearvpar
B C/lyyai Ha crnad. B mpoTuBeH cnyyal cbliectsyBa
0MacHOCT OT peLecnn ¢ AbN60KM 1 TparHK nocneauum.

OTHOCUTENHUTE LIeHOBM KopeKumm obade HMKora He

Ce ocblyecTBABAT TO/IKoBa 6bpP30 KaTo KopeKuumTe

Ha BanyTHUTe Kypcose. CTaHaxMme CBMOETENM Ha ToBa
KaK MasapHWAT HAaTUCK MOXe Aa Ny gageHa ctpaHa
0T HeMHUTe dUCKanHM ctabmnmnsaTopy Npu pa3bK
MKOHOMMYECKM cnag. 3a ga 6baat BCUUKM MKOHOMUKM

B eBpo30HaTa NOoCTOAHHO B NM0-A06po CbCTosAHWE, Te
TpAbBa CblUO Taka Aa MoraT ga cnoAenaT nocieamumuTe
OT CbTpeceHWATa Ype3 CrodesiAHe Ha pMCKa B paMK1Te
Ha UMMC. B KpaTKoCpo4eH naaH ToBa crnogesnfaHe Ha
prcKa Moxe fa 6bae NoCTUrHaTO Ype3 UHTerpupaHn
OUHAHCOBW M KanuTanosw nasapu (YacTHo crnogensHe
Ha p1cka) B KoMbuHaumsa ¢ HeobxoamummuTe obLm
npeanasHn Mepku, T.e. PUHAHCOBA 3alMTHA MpeXa KaTo
KpanHO cpeacTBO, KbM BaHKOBWA Chio3. B cpeaHocpoyeH
nnaH c AobnmKaBaHeTo Ha MKOHOMMYECKUTE CTPYKTYpK
KbM Hal-gobpute ctaHgapTv B EBpona Tpabea aa
6bae 3acnneHo NybInMYHOTO CrodensHe Ha pycka ypes
MeXaHM3bM 3a du1cKkanHa ctabunmsaumna 3a eBpo3oHaTta
KaTo uAno.

MpenoTepaTABAHETO Ha HeYCTOMYMBM MOSIUTUKM

1 abcopbrpaHeTo Ha CbTpeceHMATa NooTAeHO U
CbBMECTHO He foBefoxa [0 406pu pesyntati npeam
WM MO BpeMe Ha Kpm3ata. Bbrpeku ye oTTorasa
6AXa HaNpaBeHW HAKOSIKO BasKHW MHCTUTYLIMOHAHN
nonobpeHus, nocneanumMTe, CBbp3aHm C



MbpBoOHaYanHMTe cnabocTu, octasart. MoHacToseM

B eBP0O30HAaTa CbLUECTBYBAT 3HAYUTENHN PA3NUMA.

B HAKoM cTpaHu Be3paboTuuata e Ha peKopaHo
HWCKM, @ B APYrY — Ha PEKOPAHO BMCOKM PaBHULLA; B
HAKOW ObpMaBM GUCKanHaTa NnoamMTMKa Mose da ce
M3M0M3Ba KaTo aHTULMKAMYHA MAPKa, a B Apyru 3a
Bb3CTAHOBABAHETO Lie € HeobxoaVMa MHOroroaMWHA
duCKanHa KoHconMaaums.

CerawHuTe pasnmMumns cb3aaBaT HECUIYPHOCT 3a LensA
Cbio3. TpAbBa Aa Kopurvpame Te3m pasnmuvsa 1 aa
MoCTaBMM Ha4anoTo Ha HOB MpoLec Ha cbmmKaBaHe.
YcnexsT Ha NapuyHKA Cbio3 B KOATO M Aa buno
[ObpyKaBa YneHKa 3aB1CK 0T HeroBUsA yCrex BbB
BCUYKM ObpraBu YneHkn. OcBeH ToBa B eguH Bce
no-rnobanusmpaH CBAT ObpKaBUTe UNeHKM HOCAT
OTrOBOPHOCT M MMAT SIMYeH MHTepecC Aa noaabpaT
CTabUAHM NMONUTUKM M Aa NpeanpyeMat pehopmm
3a nogobpsABaHe Ha MBKABOCTTA M NoBULWABaHe Ha
KOHKYPEHTOCNOCOBHOCTTa Ha CBOUTE MKOHOMMKM.

Hanpeabk TpAbea da 6b4e noctmrHat B 4eTrpm
HanpaBfeHWs: MbPBO, KbM eMH UCTUHCKM
MKOHOMMYECKM Cbi03, KOMTO rapaHTMpa, Ye BcAKa
MKOHOMWKA MMa CTPYKTYPHUTE XapaKTepUCTUKM Oa
npeycrnsBa B paMKMTe Ha NMapuyHMA Cbio3; BTOPO,

KbM OMHAHCOB Cbi03, KOWTO rapaHT1pa LesocTta

Ha HalwaTa BaslyTa B PaMKUTE Ha NapuyHWUA Cbio3

M yBeiM4yaBa CroAensaHeTo Ha pucka € YacTHWA

cekTop. ToBa 03Ha4aBa 3aBbpliBaHe Ha 6aHKoBWA
Cbl03 M yCKOpABaHe Ha M3rpaxaaHeTo Ha Cbio3a Ha
KanuTtasoBWTe na3apy; TPETO, KbM GUCKaseH Cbio3,
KOMTO BOAM A0 dUCKaNHA YCTOMUMBOCT M GUCKaHA
cTabunmsaums; U Hakpas, KbM MOMUTUYECKM Cblo3, KOWTO
oCuUrypsABa 0CHOBATa 3a BCMYKM MOPEMNoCcOYeH Chio3u
ype3 UCTMHCKA AEeMOKPAaTMYHA 0TYETHOCT, SIErMTUMHOCT
M UHCTUTYLIMOHA/THO YKpernBaHe.

YeTupute cbio3a ca BzammosaBncimm. CnegoBatenHo
Te TpAbBa 4a ce pa3BMBaT NapanienHo U BCUYKM
ObprKaBuM 0T eBpo3oHaTa TpsAbsa ga yyacTeat

BbB BCEKM Cblo3. BB BCEKM Criyyai, 3a Aa bvae
nocTurHaT Hanpeabk, Tpabea aa 6baat npeanpueTy
nopeamua oT KPaTKOCPOUHM M ObAr0CPOUHM CTBMAKM.

OT *M3HEHOBaXKHO 3Ha4veHue obade e Aa onpeaennm

M 0OrOBOPUM MbfiHATa Nopeaunua oT CTbMKM AHeC.
MepKuTe B KpaTKOCPOYEH MfaH LWe yBenuyaTt 4oBepueTo
[OHec caMo aKko Te 6eneraT HayanoTo Ha No-LIMPOK
NpoLeC, KOMTO € MOCT KbM 3aBbpLUEH N UCTUHCKM

WMC. Cneg gbaroroguwHaTa Kpysa npasuTtencreata

N MHCTUTYLUMMUTE TPAbBA Aa NoKarkaT Ha rpawaaHuTe

M Ha nasapwvTe, Ye eBpO30HaTa e NOCTUIrHe NoBeve,
OTKOSIKOTO MPOCTO Aa ouenasa. Te TpaAbsa Aa BUAAT, ve
TA LWe ce pa3BuBa.
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3a na 6bae aMbuumMosHa, AbArocpoyHaTa nepcrnexkTMea
Ce Hy)[ae 0T MepKuTe B KpaTKocpoueH nnaH. Te
TpsabBa ga ctabunmanpat eBponenckus 4oM gHeC w1

[0a NnoAroTBAT 0CHoBAaTa 3a LAOCTHA apXMTeKTypa B
cpegHocpoyeH nnaH. Toa HemsberkHo Npeanonara
cnogensHeTo Ha rnoBeye CyBepeHWTeT B bbaelle.
Bbnpekn 6e3cnopHOTO 3HAYeHNe Ha MKOHOMUYECKUTE

1 GUCKanHWUTe NpaBmna 1 TAXHOTO Cra3BaHe

BTOpaTa Mo rofieM1Ha MKOHOMMKA B CBETA HE MOMKe

na 6bae ynpasnsABaHa eMHCTBEHO MOCPeaCTBOM
CbTPYAHMYECTBO, OCHOBABALLO Ce Ha npasBuna. 3a aa
MOKe eBp030HaTa NoCTerneHHo Aa npepacHe B UCTUHCKM
MKOHOMMYECKM 1 MapuyeH Cbio3, TA Le TpAbsa aa
npemMmHe oT CMCTeMa OT NpaBua M HaCoKM 3a B3eMaHe
Ha HaLMOHANHM MKOHOMMYECKM peLLeHNA KbM cucTeMa
Ha No-HaTaTbLWHO CNoAensAHe Ha CyBepeHUTET B
paMKuMTe Ha 06LWM UHCTUTYLIMK, MOBEYETO OT KOUTO Beye
CbLLUECTBYBAT M MOraT NOCTeMNeHHO Aa U3Mb/HABAT Ta3n
3a4a4da. Ha npakTuka 3a ToBa ObpHaBuUTe UneHKM Lie
TpAbBa ga gornycHaT Bce NoBeye CbBMECTHO B3eMaHe
Ha pelleHUs 0THOCHO OTAENHW e/IEMEHTM OT CBOMUTE
CbOTBETHW HALMOHAHN BI0AMETU N MKOHOMUYECKM
nonmTmkK. Cneq 3aBbplUBaAHETO Ha yCrelleH npoLec Ha
MKOHOMMYECKO COMMMKaBaHe M GUHaAHCOBA MHTerpaums
TOBA LLie NMponpaBu MbTA 3a onpegeneHo nybamyHo
cnodensHe Ha pPYCKa, KOeTo CbleBPeMeHHO Lie TpAbsa
0a ce nNpuapyKasa oT 3acunBaHe Ha AeMOKPaTUYHOTO
y4acTue M OTYETHOCT KaKTOo Ha HaLMOHASHO, TaKka U

Ha eBponeincko pasHuLLe. To3M noeTarneH MeTog e
HeobxoauM, Tbil KaTo HAKOM NO-aMBMLMO3HN MEpPKM
M3MCKBAT MPOMEHM B HalllaTa ceraliHa npasHa

pamKa Ha EC — HAKOM No-CbllecTBeHW OT Apyru

— KaKTO M 3Ha4YMTeNeH HanpeabK Mo OTHOLLEeHMe

Ha MKOHOMMYECKOTO CoMMKaBaHe 1 perynaTopHata
XapMOHM3aUMA B ObpKaBUTe OT eBpPOo30HaTa.

LlenTa Ha HacToAWMA OOKNa4 e B ABe HanpasneHvs: a
ce onpeaensaT MbpBUTE CTBIKM, C KOMTO OHEC Lie 6bae
[0afleHo HaYanoTo Ha To3M NpoLec, U Aa ce NpeaocTaBn
ACHa HaCoKa 3a Ab/roCPOYHMTE MepKM. MpoLecsT e
6bae opraHM3MpaH Ha ABa nocsiegoBaTeNlHM eTana (BX.
MbTHATa KapTa B NpunoMeHue 1):

Etan 1 (ot 1 10onm 2015 r. go 30 1oum 2017 r.): Ha
TO3M MbpBwM eTan (,,3agbnbouaBaHe upes geiicTeue”)
MHCTUTYUMMTE Ha EC n gbpraBuTe OT eBpo3oHaTa

e rpagAT Ha cbulecTsyBalMTe MHCTPYMEHTU U Le

Ce Bb3M0N3BaT BbB Bb3MOXHO Hal-ronsMa crterneH

OT CbluyecTByBalmTe [JoroBopu. HakpaTko, To3u eTan
BK/OYBA YKpernBaHe Ha KoHKypeHTocrnocobHocTTa u
CTPYKTYPHOTO cbnmKaBaHe, 3aBbpluBaHe Ha GUHAHCOBMA
Cbl03, MOCTUraHe 1 NoaabpKaHe Ha OTroBOPHM GUCKATHK
NONNTUKN Ha HALUMOHANHO paBHUMLLE N Ha PaBHULETO Ha
eBpOo30HaTa M1 3acuBaHe Ha 4eMOKPaTUYHATA OTYETHOCT.

51
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ETtan 2: Ha 1031 BTOpY eTan (,,3aBbpluBaHe Ha

WUNC*) we 6baaT 4OroBOPEHN KOHKPETHU MEPKM

0T No-BceobxBaTHO eCTeCTBO 3a 3aBbpLUBaHe Ha
MKOHOMMYecKaTa U MHCTUTYLMOHANHATA apXMTeKTypa Ha
NMC. No-KoHKpeTHO, Mo Bpeme Ha BTOpMA eTan npouechT
Ha cbnmkaBaHe e npuaobre no-o6BbpP3BaLL XapakTep
nocpeAcTBoM Habop oT 0bLonpreTH NokasaTenm 3a
cbnmkaBaHe, KomTo buxa Mornm aa 6baaT HanpaBeHu
npaBHO 06BBbP3BALLM. 3HAUUTENHMAT HaNpeabK KbM
MOCTUrAHETO Ha Te3n CTaHAAPTW M MOCTOAHHOTO
npuabpKaHe KbM TAX Cef ToBa e 6baat cpes
yCnoBuATa ObpXKaBWTe OT eBpo30HaTa Aa Morat Aa
y4acTBaT B MexaHM3Ma 3a CMeK4aBaHe Ha CbTpeceHusaTa
B €Bp030HaTa Mo BpeMe Ha BTOpWA eTan.

Mocnepnex etan (Hak-KbcHO A0 2025 r.): B kpan

Ha BTOpWA eTan 1 Cnef KaTo BCUYKM MEpKM ca U3LAo

B CMNa, 3a4bn604eHmAT 1 UcTuHCkK UMNC we ocnrypm
cTabunHo NPoCcTpaHCTBO Ha brarogeHCTBME 3a BCUYKM
rpargaHu Ha ObpraBuTe — YneHku Ha EC, Kouto
cnogensaT eguHHATA BanyTa, KOeTo Lie Hakapa apyrum
ObpKaBm — yneHKkM Ha EC, 4a uckat aa ce NpucbeamHAT
KbM Hef, ako ca roToBM 3a ToBa.

MNpeacegatenute Ha MHCTUTYUMKUTE Ha EC we
npeanpueMaTt nocnensalim 4encTBMA Mo OTHOLWEHWe Ha
M3MbIHEHNETO Ha NPENOPBKMTE B HACTOALWMA A0KNAA.
3a ga nogroTeM Npexoda OT MbpBMA KbM BTOpPUA

eTan, KomucuaTa Wwe npeactasm bsna KHvra npes
nponetta Ha 2017 r., B KOATO e OLIeHW NOCTUrHaTHA
HanpeabKk B eTan 1 1 LWe ovepTae no-HaTaTblWHUTe
CTBIMKK, KOMTO Ca HeobXoAMMM, BKIIOUYMUTENHO MEPKM OT
NnpaBHO ecTecTBo, 3a 3aBbpLluBaHeTo Ha UIMC B eTan 2.
B 6snata kKHura we 6bae B3eT npeasug aHannMTUYHUAT
MPMHOC Ha eKCrepTHa KOHCYNTaTMBHA rpyna, KOATO e
NPOYyYM SOMb/HUTENHO MPaBHUTE, MKOHOMUYECKUTE U
NOIMTUYECKUTE NPeanoCcTaBKM 3a No-4bAr0CPOYHUTE
NpeanoXeHna, CbaAbprKallM ce B HACTOAWMA

noknag. Ta we 6bae nsrotTeeHa cneg KoHcynTaumm
npeacegartenvTe Ha ApyruTe MHCTUTYUMn Ha EC.

B HacToAwwmA AoKnag ca npeactaBeHn Maen, Kouto
cneq AoMmb/HUTENHO 06CkaaHe MoraTt ga 6baar
npeobpasysaHn B 3aKOHOAATENCTBO M UHCTUTYLMK. 33
TOBA Ce M3MCKBA LMPOK, MPo3paYeH 1 BceobxsaTeH
MpoLiec, KOMTO cieasa [Aa 3anodHe He3abasHo.
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MoHATMETO 3a cONMKaBaHe e B LieHTbpa Ha Halus
MKOHOMMYECKM Cblo3: CONMKaBaHe Mexay ObprHaBuTte
UNeHKM 3a NMOCTUraHe Ha Bb3MOMKHO Hal-BUCOKO
paBHuLe Ha bnarogeHcTeue; U cbnmykaBaHe B
eBponencknTe obLLecTBa 3a CTUMyMPaHe Ha HalumA
YHUWKaeH eBponenckn Mogen.

B pamkuTe Ha UMNC napuyHaTta noamtuka

e ueHTpanm3npaHa, Ho BaXHW acrnexkTn Ha
MKOHOMMYecKaTa NosMTUKa ocTaBat OT HaumoHanHa
KOMMETEeHTHOCT. BbnpeKku ToBa, KakTo ce BMaA 0cobeHo
ACHO M0 BpeMe Ha Kpu3aTa, AbpwasuTe 0T eBpo3oHara
ca B3aMM03aBMCMMM C Orfe[ Ha CBOA pacTex. B obuy
WMHTepeC M B MHTepeC Ha BCAKA OTAesnHa YneHka Ha
eBpo30oHaTa e Ja MoXe 4a CMeK4aBa epeKTUBHO
MKOHOMUWYECKUTe CbTpeceHua, Aa ModepHM3npa
MKOHOMUWYECKUTE CTPYKTYPU U CoLmanHuUTe CUCTEMU U
[a rapaHTvpa, Ye rpaxgaHute v npeanpuATUATa Morat
Aa ce npucnocobAT 1 ga ce Bb3M0A3BaT OT HOBUTE
M3MCKBaHWA, TeHAeHUMM W npeam3sBmKkartesncrsea. o
CbLUMA HAYMH e B MHTepec Ha BCAKA oTAefHa cTpaHa oT
eBpo30oHaTa BCMYKM OCTaHaNM YneHKkn Aa nssbplusar
CbLjoTo ¢ nogobHa ckopocT. ToBa e OT peluaBatllo
3HayeHue B YC/I0BUATA Ha NapuyeH Cbio3 KaTo UIC,

B KOWTO He ca npeaBuaeHn MawabHn puckanHm
TpaHchepn Mexay YneHKkuTe 1 MobmnHocTTa Ha
paboTHaTa cvna e CpaBHUTESHO OrpaHnyeHa.

ToBa He 03HaYaBa, Ye BCUYKM ObPHaBU UNEHKU, KOUTO
cnogenAaT eguHHaTa BanyTa, ca unv Tpsabea aa 6baat
eaHaKBW, UK MbK Ye Te TpAbBa ga cnedsaT eqHu U
CbLUM NOAUTUKK. CbLLECTBEHOTO B KpaiHa CMeTKa e
pe3ynTaTbT: a UMEHHO, Ye BCUYKM ObpaBu — UMEeHKM OT
€Bp030HaTa, MPOBEXAAT CONMOHN MNOIMTUKK, TaKka Ye da
MorarT [a ce Bb3CTaHOBABAT 6bP30 OT KPaTKOCPOUHUTE
CbTpeceHus, Aa ca B CbCTOAHWE Aa M3M0I3BaT
CpaBHUTENHUTE CY NPeaMMCTBA B PAMKNUTE Ha eanHHMA
nasap v ga npuMBAMYAT MHBECTULIMK, MOO4bPHANKN
BMCOKM paBHMLLA Ha PACTeX 1 3aeToCT.

[opw 3aabnboyaBaHeTo Ha eaMHHUA Nasap camo Mo
cebe c1 MoKe da aosede 40 406py pesynaTaTti, Kato
TOBA € OT 3HaYeHMe 3a BCUYKM 28 ObpHaBu — UNeHKN
Ha EC, HO no-creumasnHo 3a ObpsKaBuTe UeHKM, KOMTO
MMaT eBpOoTO KaTto CBOA BanyTa. B 3HaumMmm obnacTu

Ha MONUTUKATA, KAaTo HarmpMMep CTOKUTE U YCayruTe,

1 B 0611aCTV C HEOMON30TBOPEH MOTEHLMAS, KaTo
HarpvMep eHepreTukaTa, LMdpoBmUTe 1 Kanutanosute
nasapu, eaMHHUAT Nnasap BCe Olle e He3asbplueH. Tosa
MOKa3Ba, Ye Ca HaMLe CbLIEeCTBEHM MOUTUYECKM
MpeYKkM BBMNPEKN OrPOMHUA MKOHOMUYECKM MoTeHLmMan,
Mpom3THYaLL OT eaMH HaMCTUHa eavHeH nasap. 3a aa
6bae NOCTUrHAT HarmpeabK, CbOTBETHUTE PeLleHNsa BbB
BCAKA OT obnacTtute TpAbBa fa ce pasrfexaar KaTo
YaCT OT MOMIMTMYECKM MaKeT, KOMTo obnarogeTencrsa
BCUYKM ObPMABM HMEHKM, @ HE KaTOo Ha peLleHms,

3aMUCNIEHN He3aBUCMMO edHo OT Apyro. ToBa caMo

no cebe c1 obade He e 4OCTATbYHO. 3@ YCTOMUMBOTO
cbnuKaBaHe ce M3NCKBA CbLLO M MO-LUMPOK Habop

OT MOMIUTUKM, U3BECTHM KaTo ,CTPYKTYPHU pedopmm’,
T.e. peopMM, HACOUEHM KbM MOJEpHM3NpaHe Ha
MKOHOMMKATA C Liesl MoCTUraHe Ha pacTe M Cb3daBaHe
Ha paboTHM MecTa. ToBa 03Ha4aBa Nno-eGeKTUBHM
TPYOOBW M NPOAYKTOBW Mas3apu 1 yKpeneaHe Ha
Ny6ANYHUTE MHCTUTYLUM.

3a Oa ce nocTurHe chnmxaBaHe Mexay ObpaBuTe oT
€Bp0o30HaTa, e HeobxoamMM OOoMbHUTENeH HanpeabK. Ha
MbpPBO MACTO, B KpaTKoCpoueH nnaH (etan 1) Hue TpAbea
0a NoAHOBMM YCUMAMATA CY, 3@ Ja MOraT BCUYKM UNeHKM
0a nocturHaT pesyntati, 6113KkM Ao Han-aobpute
pe3ynTaTu 1 NpakTukM B EBpona, KaTo ce ocHoBaBat

Ha CbllecTByBaLlaTa paMKa 3a yrnpasneHve 1 a
YKpenBeart Bce noseve. KpaiHaTa Len e Aa ce nocturHat
NoAo6bHU YCTONUMBM MKOHOMUYECKM CTPYKTYPU B

usnaTta eBpo3oHa. ToBa Lie goBee [0 HOB TNachK 3a
Cb3aBaHe Ha paboTHM MecTa 1 pacTex, B OCHoBaTa

Ha KOWMTO Ca 3anerHany KOHKYpeHToCnocobHocTTa u
coumanHoTo conuykasaHe.

Ha etan 2 To3u1 npouec Ha conmxasaHe e 6bae
dopManmampaH 1 e ce ocHosasa Ha Habop oT
06L10MpMEeTH CTaHOAPTM C NpaBeH XxapaxTep.
MocTMraHeTo Ha CbLUeCTBEH HanpeabK no Tesn
CTaHOapTV Le No4MeM Ha peaoBeH MOHUTOPUHT

1 Wwe 6bae ycnoBme 3a YneHKUTe ga ce Bb3rnon3sar
OT AOMbAHWUTENHM UHCTPYMEHTU, KaTo Harpumep oT
MHCTPYMEHTA 3a CMeKYaBaHe Ha CbTPeCeHMsTa, KOMTo
e 6bae M3rpadeH 3a eBpo3oHaTa KaTo LAso.

2.1. HoB ycTpeM 3a
c6bnmkaBaHeTo, paboTHUTE
MecTa M pacTerka

MogHOBEHMAT yCTpeM 3a pedopMa e B Ayxa Ha MaKkTta
,EBpO noc” oT 2011 r. 3a 3acnneHa KoopanHauma Ha
MKOHOMMYECKNUTE MOSIMTUKM, KOHKYPEHTOCNOCObHOCT

1 cbnmKaBaHe, KonTo obade B rosiAMa CTeneH He

yCrnA Aa NoCTUrHe 0YaKkBaHUTe pe3ynTaTh C orneq

Ha HeroBuWA MeayrnpaBUTesICTBEH, HeobBbP3BaLL
xapaKkTep!. BMecTo HOBM NakTose e HeobxoanM
KOHKpeTeH HanpeabK, 0CHOBAH Ha 3aKOHOA4ATeNCTBOTO
Ha EC, 3a ga ce npeMmHe KbM MKOHOMUYECKMN

Cblo3 Ha cbnmKaBaHe, pactex 1 paboTHM MecTa. B
OCHOBAaTa Ha TO3M HanpedbKk TpAbBa da 3anerHat
YeTnpu cTbnba: cb3gaBaHe Ha cMcTeMa OT OpraHmu 3a
KOHKYPEHTOCNocobHOCT B eBpO30HATa; YKpernsaHe Ha
npunaraHeTo Ha npoueaypaTta npy MakKPOMKOHOMUYECKM
amcbanaHcy; no-ronam GoKyC BbpXy 3aeTocTTa U
coumanHUTe noKasaTenu; 1 3acuneHa KoopavHauma
Ha MKOHOMWYECKMTE MOMUTUKN B PaMKUTE Ha 0OHOBEH

1 MakTbT EBpO Nnioc 3a 3acunBaHe Ha KOOPAWMHAUMATA Ha MKOHOMUYECKUTE NOSIMTUKM B MHTEPEeC Ha KOHKYPEHTOCMOCOBHOCTTa 1 chnmwaBaHeTo" 6e 4oroBopeH npes
2011 r. oT OgbpKaBHUTE M NPABUTEICTBEHUTE PBKOBOAMTENN HA eBpo30oHaTa M Ha bbarapua, Oanus, lateus, JIuTea, Monwa u PyMbHUA. MaKTLT e 0TBOpeH M 3a
OpYrn ObpaBu — uneHkn Ha EC, Ha fobpoBonHa ocHoBa. Toli be NpeaBuaeH KaTo MeXaynpaBuUTeNCTBEHO PeLleHre 3a HaCbpyaBaHeTo Ha pedopMK 1 KOOPAMHALMA.
HerosoTo npunaraHe obave cTpagatle oT peavua cnabocTy, BRAIOYMTETHO NMCa Ha MHCTUTYLMA 3@ HA430p, HO OCHOBAHMETO 3a Cb3aBaHeTO My e BCE OLe B cuna u
cneaBa aa 6bae Bb306HoBEHO. ETO 3auio cboTBETHUTE My YacTy cedBa Aa 6bAaT BKIOYEHW B paMKMTe Ha 3akoHoAaTencTeoTto Ha EC.



eBponencKkm ceMecTbp. Teau Lenm Tpsabea da 6vaat
M3Mb/IHEHW B KPATKOCPOYeH MnaH (eTan 1) Bb3 ocHoBaA
Ha MPaKTUYEeCKM CTBIMKM B CbOTBETCTBME C O6LHOCTHMSA
meToA,

CucteMa oT opraHm 3a
KOHKYpPEeHTOCNoco6HOCT B eBpo3oHaTa

YnpaBneHuneTo B eBpo3oHaTa e Aobpe yTBbPAEHO

Mo OTHOLUEHME Ha KoOOpAMHAUMATA M Haa30pa

Ha dpuckanHuTe nonutuKkK. To Tpabea ga 6bvae
noaobpeHo B No-LuMpoKaTta u Bce no-BarkHa obn1act Ha
KOHKYpeHToCcrnocobHocTTa. EBPONencknAT cemMecTsbp U
Cb34aBaHeTo Ha npoueaypara npyv MakpoMKOHOMUYECKM
ancbanaHov ca mbpBata CThMKa 3a KopurMpaHe Ha To3u
He4oCTaTbK, HO e HeobXxoAMMO MHOIO MoBeYe, 3a 4a Cce
rapaHTMpa, Ye BCMYKM ObprKaBu YneHkn nogobpsasar
CBOATA KOHKYPEHTOCMOCOOHOCT, BOAEHN OT e4MH U Cbly
nmnync.

MpenopbyBa ce BCAKA AbprKaBa 0T eBpo3oHaTa Aa
Cb34age HaumMoHaneH opraH, KoMTo Aa oTrosaps

3a NpocneaaBaHEeTO Ha Pe3ynTaTUTE U NOUTUKUTE
B 06n1acTTa Ha KOHKypeHTocnocobHocTTa. ToBa e
MOMOrHe 3a NpedoTBpaTABaHE Ha MKOHOMUYECKUTe
pasnMumA M e yBEMYM aHraXMpaHoCTTa Ha
HeobxoanMuTe pedopMmn Ha HALMOHANHO PaBHUILLE.
OpraHuTe 3a KOHKYpeHTOoCrnocobHocT Tpsabsa

na 6baat HesaBMCKMMK CyBeKTM C MaHgarT ,aa
OLleHABAT Aanv Bb3HarpaxkaeHnsaTa ce pa3smeaTt B
CbOTBETCTBME C MPOM3BOANTENHOCTTA M Aa NpaBAT
CPaBHEHMA C TEHAEHUMUTE B APYrv ObpHasu OT
€Bpo30HaTa U C OCHOBHWUTE CbMOCTABUMM ThPrOBCKM
napTHLOPU®, 3a KoeTo belle NOCTUrHATO CbrnacKe
OT MHO3WHCTBOTO OT AbpPXHKaBUTE YNEHKM M0 NaKkTa
,EBpO noc”. OcBeH ToBa Te3M OpraHn MoXe aa
6b4aT ynmb/HOMOLLEHM Aa OLeHABAT HanpeabKa

Mo OTHOLUEHME Ha MKOHOMMYeCKnTe pedopmm 3a
3acunBaHe Ha KOHKYPeHTOCNoCcobHOCTTa KaTto LAso.
Hakpas, KoOHKypeHToCcrnocobHaTa MKOHOMMKA e Tasu,
B KOATO MHCTUTYLMAUTE U MOMTUKMTE NO3BONABAT Ha
NpOM3BOAMTENHUTE NPeanpuATMA Aa npoubdTABaT.
Ha cBon pea, pa3BMTMETO Ha Te3n NpeanpuaTmaA
NMOAKPena HapacTBaAHeTO Ha 3aeToCTTa, MHBECTULNUTE U
TbproeuATa.

CucTemaTa OT opraHmM 3a KOHKYPEeHTOCNoCobHOCT B
eBpo3oHaTa TpAbBa Aa obeanHsABa Te3m HaLMOHAHN
opraHm n KoMmncmaATa, KoATO LWe KoopauHMpa AencTBmuATa
Ha HAUMOHANIHUTE OpraHM 3a KOHKYPeHToCnocobHocT

Ha roamwHa ocHosa. Cnen ToBa KomumcnaTa TpAbsa

[a oT4yeTe pe3ynTatuTe OT Tasu KoopAavHaumMA npum
B3EMAHETO Ha PeLUeHMA OTHOCHO CTHMKUTE B PaMKUTE
Ha eBpoMnencK1A CEMECTbP, NO-CreLmasnHo 3a CBoA
roguvweH 0630p Ha pacTea 1 3a peLlueHnsaTa, KouTo
TpAbBa Aa 6baaT B3eTW B paMKMUTE Ha npoleayparta npu
MaKpOMKOHOMMYeCKM ancbanaHcu (MM), BKAUMTENHO
[anv ga npenopbya 3a4encTBaHeTo Ha npoueayparta
npv npexkoMepeH aucbanaHc.

3aB'prLIBaHE Ha eBpOI'IEl;]CKI/IH MKOHOMMYEeCKN 1 NapnyeH Cblo3

OpraHu 3a KOHKypeHTocnocobHocT

OpraHuTe 3a KOHKYPeHTOCrMocobHoCT He TpAbBa Aa

MMaT 3a Lien TpaHCrpaHMYHOTO XapMOHM3MpaHe Ha
MPaKTUKUTE U MHCTUTYLIMMTE, OTFOBOPHM 3a GopMUpaHe
Ha 3annaTute. Te3n npoLecu ce pasnmnyaBaTt 3Ha4YMTEeNIHO
B paMKmTe Ha EC 1 oTpasABaT CbOTBETHO HALMOHAMHNUTE
MPUOPUTETM M MPABHW TPAAULIMM.

Bb3 ocHoBa Ha 06L 0bpasel BCAKa ObprHasa uneHKa
TpsAbBa Oa onpeeny CboTBETHATA CTPYKTYpa Ha

CBOSI HALUMOHA/MEH OpraH 3a KOHKYPEHTOCMOCOBHOCT,
KoWTO TpAbBa Aa ce XxapakTepusmpa C AeMoKpaTUiHa
OTYETHOCT M GYHKLMOHANHa He3aB1CUMOCT.
HaumoHanH1Te yyYacTHULM, KaTo HamnpyMMep coumanHmTe
NapTHLOPW, TPABBA Aa NPOAbKABAT Aa UrPaAT
CBOSITA PO/IA B CbOTBETCTBME C YCTAHOBEHWUTE MPaKTMKM
BbB BCAKA ObpraBa urneHka; Te TpAbBa obade aa
B3eMar npeasua CTaHoBMLIATA Ha opraHuTe 3a
KOHKYPEHTOCMOCOBHOCT KaTo HACOKM MO BPeMe Ha
NperoBopu1Te 3a onpedensHe Ha 3annaTtuTe. HAKou
ObPXKaBW YneHKkM Kato HuaepnaHavs n benrvs sede
“Mat nodobHW opraHm.

3acuneHa npouegypa npm
MaKpOMKOHOMMYECKMU gucbanaHcm

Mpouegyparta npy MakpoMKOHOMUYEeCKM aucbanaHcm
(MMM) 6e cb3pgaaeHa no BpeMe Ha NMKa Ha Kpusarta.
TA e 4acT OT eBPOMNENCKMA CEMECTBP M OT MoAULLIHMA
UMKBA Ha SOKNaABaHe M HAA30p HA MKOHOMUYECKMTE
MOSINTMKM Ha paBHuLe EC 1 Ha HaUMOHANHO paBHMLLE.
MM cny*Kr KaTto MHCTPYMEHT 3a NpegoTBpaTABaHe U
KopurmpaHe Ha gucbanaHcuTe, Npeau Te Aa usnAasar
OT KOHTpO. TA Ce NpeBbpHA B *WU3HEHOBAMKEH
WMHCTPYMEHT 3a eBPOMeNCKM Haa30p, HanprMep 3a
npenoTBpaTABaHe Ha CreKkynaTuBHK ,6anoHN" B cekTopa
Ha HeaBUMKMMUTE MMOTW UMM 3@ OTKPMBAHEe Ha 3arybm
Ha KOHKYPEHTOCMOCOBHOCT, MoKaYBaLLM Ce paBHMLLA Ha
YaCTHMA M NYBAMYHUA OBbAr U IMMACA Ha MHBECTULMMN.
Mpouenypata TpAbsa Aa ce 13non3ea B Mb/HWA 1
noTeHUMan. 3a Tasu Len ca HeobxoaMmm OencTema no-
cneumanHo B ABe HanpasfeHns:

- [pouenypaTta TpaAbBa Aa ce M3Mos3Ba He caMo
3a OTKpMBaHe Ha AmcbanaHcu, HO CbLLO TaKka 3a
HacbpYaBaHe Ha CTPYKTYPHW pedopMm B pamKmTe
Ha eBpOMnencknA ceMecTbp. HermHata KopekTMBHa
yacT Tpabsa ga 6bae M3non3BaHa NPUHYAUTENHO.
Ta TpAbBa aa ce 3agencTea HesabaBHO cnes
yCTaHOBABaHE Ha Ha/IMYMETO HA NPEKOMEpPHU
avncbanaHoi 1 ga ce manonssa 3a HabnwgeHve Ha
0CbLLEeCTBABAHETO Ha pedopmuTe.

- Mpoueaypata cnegsa Cbiyo Aa obxsalla no-gobpe
avcbanaHouTe B eBpo30HaTa Kato LAso, a He
CaMo 3a BCAKa OTAesHa Abprasa. 3a Tasu Len T8
TpAbBa Aa Npoab/KM Aa ce CbCpeaoTovaBa Bbpxy
KOpUrMpaHeTo Ha BPeOHWTE BbHLIHM AebuumTm
npeaBua pUCKa, KOMTO Te NpeaCcTaBnABaT 3a rnaaKkoTo
bYHKLMOHMpaHe Ha eBpo30HaTa (HanpuMep nof
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dopmara Ha ,BHEe3arnHo cnvpaHe” Ha KanuTanosuTe
noToum). B cbLoTO BpeMe, npoueayparta npu
MaKpoMKOHOMKUYecKK grucbanaHom Tpsabsa Cbllo Taka
[a Hacbp4yaBa CbOTBETHM pedopMM B ObpHKaBUTE C
rOSIEMM U YCTONYMBM M3NNLWBLM MO TEKyLLATA CMETKA,
aKo Te Ce Ob/KaT, HanpuMep, Ha He4oCTaTbYHOTO
BbTPELLUHO TbPCeHe W/ Ha HUCKMA NoTeHUMan

32 pacTe, Tbi KaTo ToBa CbLUO e 0T 3Ha4eHue 3a
rapaHTMpaHe Ha epeKTMBHOTO Bb3CTaHOBABAHE Ha
banaHca B paMKMTe Ha NapuUYHUSA Cblo3.

3acuneH poKyc BbpXy 3aeTocTTa U
couMasiHuTe Nnokasarenm

3aeTocTTa M CMTyaumATa B coumanHarta coepa ce
pasnnMyaBaT 3HAYUTENHO B OTAENHUTE ObPHaBKM OT
€BPpO30HaTa, 0TYaCTV B pe3ynTaT Ha Kpu3aTa, HO 1 B
pe3ynTaT Ha OCHOBHUTE TEHOEHUMM W IOWMTE pPe3ynTaTy,
OaTtvpalm oT npeam Kpmusata. AMbmumATta Ha EBpona
TpAbBa Aa 6bae TA 4a Cv CreYenn pernTUHr ,Tpyu MbTu A
B coumanHaTta coepa’.

ToBa e CbLLo 1 MKOHOMMYECKa HeobxoaMMOCT. 3a

na ycnee UMC, nasapute Ha Tpyaa v coumanHo-
ocUrypuTenHuTe cuctemm Tpabea aa GyHKUMOHMPpAT
edEeKTMBHO M MO CrpaBeasvB HauMH BbB BCUYKM
ObpaBu oT eBpo3oHaTa. CnegoBarteniHo 3aeTocTTa u
coumanH1Te BbNpocK TpAbBa Aa 3aeMat BarKHO MACTO
B paMKKUTE Ha eBponencKkna ceMecTbp. bespaboTmuara,
M No-crneumanHo AbarocpoyHata bespaboTmua, e egHa
OT OCHOBHWUTE MPUYMHIN 32 HEPABEHCTBO M COLMANHO
M3KoYBaHe. ETo 3allo epeKkTMBHMTE Nasapu Ha Tpyaa,
KOWTO HaCbpYaBaT BUCOKO pPaBHMLLE Ha 3aeTOCT M ca B
CbCTOAHME [la CMeKYaBaT CbTpeceHunATa 6e3 ToBa Aa
BOAM [0 NMpeKaneHo BUCOKM paBHuLLa Ha 6e3paboTumua,
Ca OT XM3HEHOBAXHO 3HaYeHWe: Te 4oNpUHaCAT

3a rmagkoTo GyHKumoHnpaHe Ha UMC n 3a no-
npuobLiasally obliecTsa.

He cblyecTByBa yHVBEpcaneH Mogesl, KoMTo aa
creqBame, HO MpeavsBuKaTesncTeaTa B OTaeHUTe
[ObPaBM YIEHKM YeCTO MbTU CU NPUAMYAT, HanpuMep:
HamupaHe Ha paboTa Ha noBeye Xopa OT BCUYKM
Bb3pacTu; NoCTUraHe Ha ToUHMA BanaHc Mexxay
MbBKaBW U CUrYpPHW TPYOO0BU 0r0BOpU; M3bArBaHe

Ha pasaefieHneTo MexKay ,BbTpellHM I1ua“ ¢ BUCoKa
3almTa 1 3aniat 1 ,BbHLIHX Mua“; nsmMectsaHe

Ha [JaHbyHaTa TeXeCT oT Tpyaa; MpefocTaBaHe

Ha cbobpaseHa C HysKauTe nogKpena 3a NoBTOPHO
nHTerpupaHe Ha 6e3paboTHUTe Ha Nasapa Ha Tpyaa,
nogobpAsBaHe Ha 06pa3oBaHNETO 1 YYEHeTO MNpe3 Liena
MBOT. OCBEH MepKMTe Ha nasapuTe Ha Tpyda e BaKHO
e [a ce rapaHTVpa, Ye BCUYKM rparkaaHy MMaT O0CTbI
[0 MoaxoaALo obpasoBaHre 1 Ye e Hanmue edperTMBHa
cUcTeMa 3a coumanHa 3akpuna 3a 3almra Ha Han-
YA3BUMMTE B 06LLECTBOTO, BKAIOUUTENHO ,MUHMMASTHO
paBHULLE Ha coumanHa 3akpuna“. HaceneHneTto B HawmTe
CTpaHW 3acTapAsa 6bp30 M HMe BCe OLLE Ce HYXKaeM

OT LUMpOKOMaLLabHK pedopmMu, 3a Aa rapaHTUpame,

ye MeHCMOHHUTE M 34paBHUTE CMCTEMM MoraT da ce
CNpaBAT C TOBa Npeav3BMKaTeNCcTBO. ToBa Lie BK/oYBa
NMpMBEMOAHETO Ha NMEeHCMOHHATA Bb3PacT B CbOTBETCTBUE
C OYaKBaHaTa NpPOAb/IKUTENHOCT Ha MUBOT.

3a fa ocmrypuM gbarocpoyHua ycnex Ha UMC,

HVe TpAbBa Oa npeAnpueMeM Hello nosede M Aa
MOMOMUM YCMMA 3a No-3a4bnboyeHa MHTerpauma

Ha HauMoHaHMTe Nasapu Ha Tpyda ype3 ynecHsABaHe
Ha reorpadckara u npodecroHanHaTa MobMIHOCT,
BK/IIOUMTEHO Ype3 noaobpeHo npusHaBaHe Ha
KBaIMdMKALMMTE, MO-NeCeH A0CTbIM Ha YyXKaeHUmTe
00 paboTHM MecTa B 06LeCcTBeHNA CeKTop M no-gobpa
KOOpAMHALIMA Ha CUCTEMUTE 3a COLMAsHA CUIMYPHOCT.

Mo-cunHa KoopaAuUHaLUuuA Ha
MKOHOMMUYECKUTE NMOJINTUKUN

KoopamHaumaTta Ha MKOHOMMYECKMTe MONMTMKN be
3HAYMTENIHO YKperneHa C eBponencKna cemecTsp. Ho
nobaBAHeTo Ha MHOrObPOMHK ,MaKeTn®, ,nakTose”,
Jnpoueaypu” 1 pasHoobpasHW M3MCKBaHWUA 3a
[OOKMaaBaHe pasmum Herosata 060CHOBKA M HaMasn
edexkTMBHOCTTa My. Llenta Ha eBponenckma ceMecTbp
TpAbsa Aa 6bae CbBMeCTHOTO onpeaensaHe Ha
NpMopuTETUTE HW U NMpeanpUeMaHeTo Ha CbobpaseHmn

C TAX OENCTBMA C eBpOreicka neperexkT1aa u ¢ AcHa
Haco4eHoCT KbM 0bLWMsA HM MHTepec. bAxa NpegnpueTn
[encTBuA 32 ONMPoCTABAHE M YKpernBaHe Ha eBPOMencKnA
CeMeCTbp: C NMO-CUNEH aKLEHT BbpPXY NPUOPUTETUTE,
No-Maslko AOKYMEHTW 1 NoBeYe BPEME 3a TAXHOTO
0bcbKaaHe, Mo-LMPOK 06XBaT Ha NOSIMTUYECKO PaBHMLLE
N @HrXKMPaHOCT C HALUMOHATHWUTE OpraHn. Tesun CTbIKK
TpAbBa Aa nNpoab/iKaT C Len:

+ OTMNpaBfAHe Ha ACHW NPENopPbKM KbM ObprKaBuTe
YNIEeHKM, KOMTO NPOAb/IKABAT Aa M3BbPLUBAT
npuopuTeTHM pedopMm OT CbLLECTBEHO 3HAYEHWE
3a yBenmMyaBaHe Ha NoTeHUMaNHMA PacTex,
rnogrnoMaraHe Ha Ccb3faBaHeTo Ha paboTHM MecTa
M M3MN0N3BaHe Ha Bb3MOXHOCTUTE, KOMTO npegnara
eanHHNAT nasap. CneunduyHMTe 3a BCAKA AbpKasa
npenopbKn TpAbea Aa 6bAaT KOHKPETHU M
ambuLMo3HM, 0cobeHo Lo ce 0THACA 40 OYaKBaHMA
pe3ynTaT OT TAX M CPOKa 3a U3Mb/IHEHNETO UM.
CobLueBpeMeHHO TEXHMAT XxapaKkTep cnegsa Aa
npoabMxM ga 6bae ,NoNMTUYEeCKU®, T.e. AbpHaBuTe
YneHKM cnegpa Aa pasrnonarar ¢ u3BecTHa ceBoboga
Ha OencTBMe Mo OTHOLWEHME Ha KOHKPETHUTE MEPKM,
KoMTO TpAbBa Aa M3MbAHAT. HaumMoHanHWTe Nporpamm
3a pedopMM, KOMTO ObPKABUTE UNEHKM M3rOTBAT
BCAKA rogmHa, cnegsa Aa nocny»KaT KaTto 0CHoBa 3a
NnpoBeXaaHe Ha OUCKYCMM OTHOCHO HaMepeHuATa UM
3a pedopmu.

«  OT obpraBuTe YNeHKW cedsa ga ce Tbpu
OTrOBOPHOCT 3@ U3Mb/IHEHNETO Ha TEXHUTE
aHraxmmeHTw. Mo-cucteMHo Tpsabea da ce nanonssar
nepMoanYHN OOKAAAN OTHOCHO M3Mb/IHEHWETO,
peaoBHW NapTHbOPCKM MPOBEPKKU M MOAXOALT



M3MbAHeHne nnm obAacHeHme". Owe Ha etan 1
EBporpynaTta 61 Morna ga urpae KoopavHupatia
pons NMpy KpbCToCaHaTa NpoBepKa Ha M3Mb/HEHWETO,
KaTo oTaenn ocobeHo BHMMaHWe Ha HabenasBaHeTo
Ha nokasaTenu 1 npunaraHeTo Ha Har-gobpu
npaxkTukW. ToBa TpsbBa A4a BbpBM PbKa 3a pbKa

C M3MNOM3BAHETO Ha Mb/HWUA NoTeHuMan Ha
npoueaypaTta np1 MakpoMKOHOMMYECKK ancbanaHcm
(nMAa).

« Mo-gobpo nHTerprpaHe Ha eBpo3oHaTa U
HaLMOHANHOTO M3MepeHMe. 3a Ta3u Len
€BPOMNeNCcKUAT ceMecTbp cedsa aa bbae
CTPYKTYpYpaH B ABa nocrefoBaTtesiHM eTana —
€BPOMNEeNCcKM 1 HauMoHaneH etan. ToBa o3HavaBa, 4e
KaTo UAno obCcbKaaHNATa M NpenopbKUTe 0THOCHO
eBpo30HaTa cfiefBa Aa Ce 0CbLiecTBABaT npeam
cneumduUHMTe 3@ 0TAENHUTE ObPHKaBM ANCKYCUM,
Taka ye obwmTe Npeam3BMKaTencTsa ga 6ogat
0TpaseHu U3LAIo B CreumnduyHMTe 3a oTAeHUTe
Obprasu gencteumA. MpunoxeHre 2 naocTpypa Tosa
npeaioXeHue.

- YcTaHOBABaHe Ha ACHA ObAr0OCPOYHA BM3MA: HE
BCMYKO MOMe 1nn TpAbBa [a ce 0CbLLecTsm B
pamKMTe Ha egHa rogvHa. MoAMLHMAT UMK Ha
eBpOrnencKkMA CeMecTbp CfieaBa Aa BbpBM pbKa
3a pbKa C NMo-CUIeH MHOrOroAMLIIeH NMoaxXos B

CbOTBETCTBME C NOAHOBEHMA rnpoLec Ha cbnmxaBaHe.

2.2. DopMmanumsmpaHe Ha
npoueca Ha cbnmxaBaHe

B cpegHocpoyeH nnaH (eTan 2) npouecsT Ha
cbnmKaBaHe KbM Mo-yCTONYMBN MKOHOMUYECKM
CTPYKTYPW, KAKTO e onmcaH no-rope, ciegsa Aa
cTaHe no-o6Bbp3BaLy. ToBa e 6bae nocTUrHaTo
ype3 NocTUraHe Ha Cbrnacme Ha BUCOKO paBHMLLE
OTHOCHO Habop oT 06K cTaHaapTH, KoMTo We bbaaT
onpeaeneHy B 3aKkoHogaTencreoTo Ha EC, KaTto
CNoAensHeTo Ha CyBepeHuTeTa Had NoIMTUKM OT obLy

3aB'prLIBaHE Ha eBpOI'IEL;]CKl/IH MKOHOMMYEeCKN 1 NapnyeH Cblo3

WMHTEpecC M yCTaHOBABAHETO B paMKMTE Ha eBpo30oHaTa
Ha CUHM MeXaHM3MM 3a B3eMaHe Ha pelleHus. B

HAKOWM 0bnacTy ToBa Lie TpsAbBa Aa BKAOYBa Mo-
HaTaTblUHA XapMoHuM3auus. B apyrv obnactu, B KOUTO
OTAeNHUTE NONTUKM MoraT Aa AoBeaat A0 NogobHu
nobpu pe3yntaTti, ToBa LWe 03HavYaBa HaMMPaHeTo Ha
cneunduyHM 3a BCAKa Abprkasa pelueHns. 0bwmTe
CTaHOapTV cnefBa Aa ce cbCpeaoToyat rnaBHO

BbpXY Nas3apa Ha Tpyaa, KOHKYPeHTOCNoCobHOCTT],
cTonaHcKkaTta cpeda v nybnnyHmuTe agMUHUCTpaLmK,
KaKTO M BbPXY HAKOWM acreKkTu Ha gaHb4yHaTta

NoNMTMKa (Hanp. KopropaTMBHaTa AaHbyHa 0CHOBA).
HanpegbKbT KbM MOCTUFAHETO Ha Te3n CTaHa4apTw

we 6bae HabnwogasaH pegosHo. CneumduyHUTe 3a
BCAKA ObprKaBa NpenopbKku Le NpoabmKaTt aa ce
M3Mon3BaT B TO3M KOHTeKCT. OCBeH ToBa npoueayparta
npy MakpomKoHoMuyeckn aucbanaHcm (MMI) Moxe ga
6bae n3non3BaHa Cbllo Taka KaTo CpeacTBO He CaMo 3a
npenoTepaTABaHe M KopuripaHe Ha AncbanaHcuTe, HO
M 332 Hacbp4aBaHe Ha pedopmuTe 1 3a HabntogeHve Ha
HanpeabKa BbB BCAKA ObpKaBa YfieHKa 0T eBpo3oHaTa
C Uuen NocTMraHeTo Ha obwmTe cTaHaapTW. 3HaumTenHaTta
N yCTOMYMBA KOHBEPreHUMs KbM eqHaKBO CTabuiHm
MKOHOMMKK creaBa da 6bae ycnosume 3a AoCTbI 40
MeXaHM3Ma 3a CMeKYaBaHe Ha CbTPeCceHWATa, KOMTO LWwe
6bae cb3ganeH 3a eBpo3oHaTa, KakTo 6e 13noXxeHo
HakpaTtKo B nogpasgen 4.2.

OnpeaenaHEeTo Ha creumMonyHMTe CTaHaapTY U
rokasartesnm U3MCcKBa Mo-3aabnboyeH aHanms. Bbnpeku
TOBQ, KaTo NpMMep, CTaHaapTUTe 3a Nasapute Ha Tpyada
CnefBa Oa CbuyeTaBaT MbBKABOCT U CUMYPHOCT U MOXKe
na 6baat paspaboTeHn cnpsMo pasnnyHmTe cTbnbose
Ha NMOHATMETO 3a MbBKaBa CUIYPHOCT (Hamnp. MBKaBK

M HaOexaHW TpyaoBM 4OroBOpY, 3a Aa ce nsberHe
OBYyCTerneHeH nasap Ha Tpy4a, UANOCTHM cTpaTternm 3a
0by4yeHMe npe3 Lenus XKMBOT, eHeKTUBHU NOUTUKN

3a nognomMaraHe Ha 6e3paboTHMTe, 3a Ja ce BbpHaT
Ha nasapa Ha Tpy4a, MoAepHW CUCTEMM 33 COLMANHO
oCUrypsABaHe M KOHCTPYKTMBHO AaHbuHO obnaraHe Ha
Tpyaa).
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PrHanpeabKbT KbM MO-CUIEH MKOHOMUYECKN Chio3 Lue
OonpuHece MHOro 3a noaobpsasaHe Ha GYHKLUMOHMPaHETO
Ha UMNC. CbeBpeMeHHo ToBa TpAbea Aa 6bae
NPUAOPY*KEHO OT 3aBbpLiBaHe Ha PUHAHCOBUA Cblo3. B
[OENCTBUTENHOCT MKOHOMUYECKMAT 1 GUHAHCOBUAT Cbio3

ce gormbaeaTt M NoacvaeaTt B3aMMHO. HanpeobKbT B Te3n
OBe HanpaeneHns Tpabea ga 6bae 0CHOBEH NpPUOpUTET Ha
eTan 1 Ha MbTHaTa KapTa 3a NocTUraHe Ha eavH UCTUHCKK
MKOHOMWYECKM U MapuyeH Cbio3.

B eanH napuudeH cblo3 puHaHcoBaTta cucteMa Tpabsa

na 6bae oencTBUTENHO eauHHA UK B MPOTUBEH CrlyYan
UMMycKTe OT pelleHnsTa B obnacTta Ha napuyHata
nonmTMKa (Harnp. N3MeHeHWss Ha OCHOBHMA NINXBEH
MPOLEHT) HAMA Aa 6baaTt 0TpaseHn Mo eAHaKkbB HauMH

B ObpaBuTe uneHKW. TOYHO ToBa Ce C/1yym Mo Bpeme

Ha Kpm3ara, KOeTo Ha CBOW pe[ BOLUM MKOHOMUYECKUTE
pasnnumA. EgMHHaTa 6aHKoBa cucTeMa e CbLyo Taka
orneganeH obpas Ha eguHHATA NapuyHa eguHULA.

TbM KaTo Mo-rofAMaTa YacT OT NapuTe NpeacTaBiAsat
6aHKoBM [eMno3nTK, NapuyHaTa eauHMLA MoXKe Aa

6bae OercTBUTENIHO eAMHHA CAMO ako [OBEPUETO B
CUrypHoCTTa Ha 6aHKoBUTE AEMO3UTU € e4HO 1 CbLLO
He3aBMCMMO B KOSl AbpraBa YneHKka gageHa 6aHka
M3BBbpLLIBA AeMHOCTTa cv. ToBa M3MCKBa eanHeH 6aHKoB
Haa30p, eaMHHO NPeCcTPyKTypupaHe Ha 6aHKkuTe 1 eanHHa
cxeMa 3a rapaHTmpaHe Ha gerno3utuTe. Tosa e CbLio

Taka OT peluaBallo 3HayeHue 3a CrpaBAHeTo C onacHata
B3aMMOBPBb3Ka MeKay baHKMTe 1 gbprKaBHUA OB, KOATO
beLwe B LeHTBbPA Ha Kpu3aTa.

CblueBpeMeHHO d1HaHCoBaTa cMcTeMa TpAbea ga 6bae

B CbCTOAHME Aa AvBepcudULMpa PUCKa B OTAENHUTE
[ObPHaBK, TaKa Ye a Cce CMeKYM Bb3OenCTBMETOo OT
CbTpeceHVsTa B OTAENHUTE ObPHaBM U Aa Ce HaManm
pa3MepbT Ha PUCKa, KoMTo Tpsabea Aa 6bae noaesneH vpes
ducKanHm cpeacTsea.

BCcWuKkmM TE3M NpUUmMHM onpaBAasart crelHaTa
HeobxoaMMOCT 0T GMHAHCOB Cbto3. [Jo ronaAMa cTeneH
CbC Cb3aaBaHeTo Ha EAnHHMA Haa30peH MexaHn3bm
noctmrHaxme Lenta 3a 6aHKkoB Hag3op. bellue nocTurHaTo
cbrnacve 3a EAMHHNA MexaHW3bM 3a NMpecTpyKTypupaHe,
HO TOW BCe OLLEe He e M3LAO0 3a4eMCTBaH. 3a 3aBbpLluBaHe
Ha duHaHCoBMA Cbto3 TpAbBa Aa NOCTaBMM HAYaI0To Ha
obuya cxeMa 3a rapaHTMpaHe Ha geno3utute n Ha Cbio3a
Ha KanuTanosuTe nasapu. Kato ce nMa npedsma TAxHaTa
HEOTNOMHOCT, BCUYKM Te31 MepKku criedsa ga bvaat
M3Mb/IHEHM B paMKuTe Ha eTtan 1.

3.1. 3aBbpwBaHe Ha baHKkoBuKA
Cbio3

3aBbpLiBaHeTo Ha 6aHKoBMA Cblo3 M3MCKBA Ha NbpBO
MACTO 1 nNpean BCUMYKO UANOCTHO TpaHCNOHMPpaHe B
HAUMOHaIHOTO 3aKoHO4AaTeNCcTBO OT BCUYKKM ObpHaBu
ufieHKn Ha JupeKTrBaTa 3a Bb3CTaHOBABAHE U

034passBaHe Ha 6aHKK. ToBa e OT CbleCTBeHO
3HaYeHVe 3a CNoAensaHeTo Ha p1cKa C YacTHUA ceKTop. B
[OeCTBUTeNHOCT 6aHKOBMAT Cbi03 @ HauMH 3a no-gobpa
3alWmTa Ha JaHbKomnaTumMTe CnpaMo pasxoamuTe 3a
cracaBaHeTo Ha baHKuTe.

BTopo, Hy*OaeMm ce Cblyo Taka oT 6bp30 nocTuraHe Ha
cnopasyMeHue 3a rnoaxoAAll, MexaHn3bM 3a MOCTOBO
dVHaAHCMpaHe — KOeTO e Ha4MH Aa ce rapaHTmpa, ye
ca Ha/vue [oCTaTbyHO CpeAcTBa 3a eBeHTYaIHOTo
NpecTpyKTypupaHe Ha aageHa 6aHka gopu ako
dVHaHCMpaHeTo B paMK1Te Ha EguHHMA doHA 3a
NpecTpyKTypuvpaHe He e 0CTaTbYyHO B TO3M MOMEHT —
3a GpoHAaa 4o 3a4eicTBaHeTo My Ha 1 AHyapu 2016 r2

TpeTo, Cb3aaBaHeTo Ha HaderaeH obuy npeanaseH
MexaHM3bM 3a EAnHHMA GoHA 3a NpecTpyKTypupaHe

M NOCTUraHeTo Ha HanpeabK KbM MbfHa
paBHOMOCTaBEeHOCT 3a 6aHKMTE BbB BCUYKM ObpraBu
uneHkM cneasa Aa 6baaTt NpUMopuTeT Mo BpeMe Ha
npexoaHusa nepuoa Ao Cb3gaBaHeTo Ha EanHHnA doHa
3a npecTpykTypupaHe. CnegoBatenHo npeanasHUaT
MexaHM3bM crieaBa ga ce npunoXm 6bp3o. ToBa Moxe
0a ce Hanpasu Ype3 KpeauTHa NMHUA oT EBponenckua
MexaHm3bM 3a ctabunHoct (EMC) KbM EamHHMA doHA
3a NpecTpyKkTypupaHe. To3n npeanaseH MexaHn3bM
cnepBa Aa 6bae d1ckanHo HeyTpaneH B cpeaHOoCpoYeH
MaaH, KaTo ce rapaHTMpa, Ye nybamMyHoOTO noanoMaraHe
Ce Bb3CTaHOBABA Ype3 nocreasallm Hanosm Bbpxy
dVHAHCOBMA CEeKTOP.

Ha cnegBallo MACTO nNpeanarame cTapTMpaHeTo Ha
eBporercKka cxeMa 3a rapaHTMpaHe Ha Aeno3uTuTe
(EDIS) — TpetunAaT cTbnb Ha eamH UCTUHCKM baHKoB
Cbl03 ycropeaHo C Haa3opa M 034paBABaHeTo Ha
b6aHKuMTe. T KaTo ChliecTByBallaTa cMctemMa c
HaUMOHANHMTE CXEeMW 3a rapaHTMpaHe Ha Aerno3nTuTe
npogbkaea Aa 6bae yAasBMMa No 0THOLWEHMe

Ha rofieMy MeCcTHU Kpu3n (no-creumnanHo KoraTto
ObPHABHUAT OB M HAUMOHANHWAT 6aHKOB CeKTop ce
cumTaT 3a HecTtabunHM), HanmumeTo Ha obLya cxema 3a
rapaHTMpaHe Ha 4eno3uTuTe LWe NoBUWK YCTOMYMBOCTTA
cpewy 6baewm Kpmsn. Mo-BepoAaTHO e Cbllo Taka
obuaTa cxema ga 6bae pucKanHo HeyTpasHa BbB
BPEMETO CMPSAMO HaLMOHANIHUTE CXEMM 3@ rapaHTMpaHe
Ha Oeno3uTuTe, Tbih KaTo CroAeNAHeTo Ha pUCKoBeTe e
MO-LIMPOKO M BHOCKUTE OT YaCTHUA CEKTOp ce CbbupaTt
0T MHOI0 Mo-rofsAMa rpyna o1 GUHAHCOBU UHCTUTYLIMN.
BbBexaaHeTo Ha HambaHo gencreawa EDIS we oTHeMe
BpeMe, Ho NpeanpuYeMaHeTo Ha KOHKPETHM CTbMKM B
Tasw NocoKa cfensa Aa bbae NpuopuTeT ole Ha eTan
1, KaTo ce M3MNon3BaT Bb3MOKHOCTUTE Ha HacToALaTa
npaBHa pamMKa. Bb3MoMeH BapuaHT e Cb34aBaHeTo Ha
EDIS KaTo cucTeMa 3a npe3acTpaxoBaHe Ha eBponencro
paBHMLLE HA HaLMOHAMHUTE CXEMMW 3a FrapaHTMpaHe

Ha geno3uTuTe. NMoaobHo Ha EaMHHMA doHA 3a
npecTpyKkTypvpaHe obwarta EDIS we 6bae yactHo
dMHaHCMpaHa Ype3 0CHOBaHM Ha pycKa NpeaBapuTesiHun

2 Tosa npou3Th4a OT U3ABNEHMETO Ha CbBETa N0 MKOHOMUYECKM U GUHAHCOBM BbNpocK oT 18 Aekemspyn 2013 T.
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TaKcw, 3annawaHn oT yqacTealmte 6aHKM B gbpreaBuTe
yneHKku, 1 paspaboTeHa No HaumH, C KOMTO Aa ce
npeaoTBpaTV MOPASHUAT PUCK. HelHWAT obxeaT cnegsa
[a cbBnaja c To3u Ha EAMHHWA Haa30peH MexaHU3bM.
CBoeBpeMeHHOo edeKTMBHOCTTa Ha MIHCTpyMeHTa Ha
EMC 3a npsKka pekanutanmsauma Ha baHkuTe cneasa
na 6bae npepasrnegaHa, no-crneumanHo C ornes Ha
pPeCcTPUKTMBHUTE KpUTEepMM 3a 40MNYCTUMOCT, KOUTO Ce
npuiaraT NOHacTOALEM KbM Hero, KaTo CbLleBpeMeHHO
ce cnassat 0o4obpeHWTe NpaBuna 3a pekanutanmsauma
ypes BBbTPELUHN M3TOYHUUW. EAWH no-necHo gocTbreH
MeXaHM3bM 3a MpfAka pekanuTanmsaums Ha baHkuTe we
NOBULLM JOBEPUETO Ha BIOKUTENNUTE Ype3 oTAeNsaHe

Ha NPobaeMHUTE ObPHKABHM LIEHHM KHMMKA Npn
YMpaB/ieHMEeTo Ha NPeCcTPYKTypupaHuTe 6aHku, 1 we
paspyLlu Bpb3KaTa Mexay AbpKaBaTa n baHkuTe Ha
HauMoHaNHO paBHMLLe.

Bcmukm 6aHKmM, yvactealm B 6aHKOBMA Cblo3, TpAbBa
[a ce non3BaT C paBHW ycnoBusA. ToBa Lie M3MCKBa
oLle MepKu B AOMb/HEHME KbM U M3BBH PaMKUTe Ha
eaVHHMA HApBYHMK C Lien npeocaonsaBaHe Ha BCe oule
3HauMTenHaTta ceobofa Ha npeLeHKa Ha HauMoHanHo
paBHMLLE, KOETO BCE OLLe OKa3Ba rofifAMOo Bb34encTeme
no-creumanHo BbpXy Ka4ecTBOTO M CbCTaBa Ha
6aHKoBMA KanuTas. fonaMa yYacT oT Tesm pasnmuma
buxa Mornn ga 6baaT pasrnegaHn B KOHTEKCTA Ha
EavHHWA Haa30peH MexaHn3bM. Ho 3a apyrv Bbipocu
ca HeobxoaMMKM 3aKoHOAATENHM NPOMEHU, Mo~
cneumanHo 3a Tesu, CBbp3aHn C pasnMyHMUTe npaBHU

N MHCTUTYLUMOHANHW pamKku. Mo nogobeH HaumH
HeoTAaBHALWHOTO NpepasrnexaaHe Ha [upeKkTueata
OTHOCHO CXeMMWTe 3a rapaHTUpaHe Ha A4erno3uTm
nosefe 40 No-rofifiMa XxapMoHW3aums, no-crneumanHo
Mo OTHOLUEeHWe Ha NpeaBapuTenHOTO PUHAHCKMpaHe Ha
HaLMOHANHUTE CXEMMW, HO B HEA BCE OLLE Ce CbabpraT
Bb3MOXHOCTM 3a MpeLeHKa Ha HauMOoHaIHO paBHULLE,
KoeTo cneaBa Aa 6bae npepasrnenaHo.

CobleBpeMeHHo EC Tpabsa Aa npoabikm Aa obpblya
BHMMaHWe Ha NoTeHLMaHUTe HOBM PUCKOBE, KOUTO Ce
pa3sBmBaT B 6aHKOBMA CEKTOP, BKAOUMTENIHO PUCKOBETE,
cBbp3aHM € HebaHKoBWsA cekTop. ChliecTByBalmTe
CTPYKTYpW TpsAbBa ga 6baaT B CbCTOAHME Aa OTKpUBAT
pUCKOBE BbB GPUHAHCOBMA CEKTOP KaTo LANO.

3a Ta3u uen cnegsa ga ce 0bMUCIM yKpenBaHeTo Ha
WMHCTUTYLMNTE HM 3a MaKpo-NpyaeHumManeH Haa3op Bb3
0OCHOBA Ha posiATa 1 npaBoMoLLMATa Ha EBponeickma
CbBeT 3a cncteMeH puck (ECCP), KaTo CblyeBpeMeHHo
ce onTUMM3MpaT rnonesHuTe B3ammogencrana ¢ ELIB.
Ha nocneaHo MAcTo, B cpegHoCpoYdeH nnaH 6u 6uno
pa3yMHO [a ce M3BbpLM Npernen Ha TPeTMpaHeTo Ha
6aHKOBMTE EKCMO3MLMM MO OTHOLLEHWE Ha ObpraBHWUA

ObAr, HANpUMep Ypes3 onpeaensHeTo Ha orpaHuYeHKa
3a rofieMmTe ekcnosmumun. Toea 61 Morno AoMbAHUTENHO
0a HaManu Bpb3KaTta Mexay d1MHaHcoBaTa CTabuiHOCT U
HauMoHanHuTe NybanyHM GUHaHCKU. BbNpekn ToBa Te3u
ObNb0OKM NPOMEHM Ha HacToALWaTa paMka cneasa aa

Ce pasrnexaaT KaTo YacT OT KOOPAMHMPAHW YCUUA B
cBeToBeH Malab.

3.2. CrapTupaHe Ha Ccblo3a Ha
KanutanoBuTe nasapu

Hapen ¢ 6aHKoBMsA Cbi03 CTapTUMpPaHeTo Ha Cbto3a Ha
KanuTanoBWTe Nasapy TpsAbBa Aa ce pasrnexaa KaTo
npuopuTeT®. ToBa Ce 0THACA 3a BCUUKUTE 28 ObpKaBu —
yneHKkn Ha EC, Ho e oT ocobeHo 3HaYeHWe 3a eBpo3oHaTa.
Toi LWe rapaHT1pa noseye pasHoobpasHM M3TOUHULM Ha
dWHaHCMpaHe, Taka Yve NpeanpUATUATA, BKIIDUYUTENHO
MCIM, ga MoraT Aa v3non3BaT AoCTbMNa A0 KanuTanoBute
nasapu 1 Apyru nU3To4HUUM Ha HebaHKoBO GUHAHCKMpaHe
B AOMbJ/IHEHME KbM baHKoBKA KpeauT. CbLieBpeMeHHO
eavH fobpe GyHKUMOHMPALL Cblo3 Ha KanuTanosute
nasapv e yKpenu TpaHCrpaHWM4YHOTO NodensaHe Ha pycka
ype3 3aabnbovaBaHe Ha MHTerpaumATa Ha nasapure

Ha obnmraumm 1 Ha Kanutanu, NocneaHUAT 0T KOMTO

nMMa BarkHa pons 3a abcopbupaHe Ha CbTpeceHnATa oT
Kpv3aTa. [JencTBUTeNHO MHTerpyupaHnTe Kanutanosm
nasapu CblUo Taka brxa ocurypunm bydep cpelly
CUCTEMHUTE CbTPeCceHMA BbB GUHAHCOBUSA CEKTOP M buxa
YKpenunm crogenaHeTo Ha pycKa B YacTHWUA CEKTOP
Mexay oTaenHuTe abpwasn?. ToBa Ha CBOM pes Boaum
[0 HaManABaHe Ha pasMepa Ha NMoAaeseHVA pUCK, KOMTOo
cnedBa ga 6bae NocTurHat Ypes nyoamMyHM GrHaHCoBM
cpeacTBa (mogenaHe Ha pucka B Ny6aMYHMA cexTop).
Bbnpeku ToBa, ThiA KATo MO-TACHOTO MHTErpMpaHe Ha
KanuTasioBMTe Nasapm W NOCTeNeHHOTO NpemMaxeBaHe Ha
oCTaBalLMTe HauMoHaHM bapvepu MoraT da cb3gagar
HOBW pMCKOBE 3a GMHaHcoBaTa CTabunHocT, we 6bae
Heobxo4MMO Aa ce PasLUMPAT U YKPenAaT HaIMUYHUTe
WHCTPYMEHTW 3a Npeanasveo yrnpasneHune Ha
CUCTEMHUTE PUCKOBE Ha GMHAHCOBMTE yYacTHMUM (Habop
0T MHCTPYMEHTM 32 MaKpo-NpyAeHUMasneH Haa3op) 1

[0a ce 3acvnm Ha3opHaTa pamKka C Len rapaHtmpaHe

Ha CTabWIHOCTTa Ha BCUYKM GUHAHCOBM YHACTHULIM.
ToBa 6u TpAbBano Aa AoBeAe B KpariHa CMeTKa 4o
Cb34aBaHeTo Ha eaVHeH eBPOMNeNCKN HaA30peH OpraH Ha
KanuTasoBMTe Nasapu.

B TO3M KOHTEKCT € BarkHO pernameHTMpaHeTo da Cb3hasa
CTVMYNW 3a rpyrnpaHe 1 NogensHe Ha PUCKoBeTe U

[a rapaHT1pa, Ye BCUUKM GUHAHCOBW MHCTUTYLIMK
pasnofiaraT ¢ 4OCTaTbyHM CTPYKTYPY 3a yripasreHue

Ha PUCKa, KOMTO Ce XapakTepusupar ¢ NpyaeHUManHa

3 B. 3eneHarta KHura, osarnaeeHa ,MarpaxgaHe Ha Cbio3 Ha KanuTanosuTe nasapu®; EBponericka Komucws, 18 despyapm 2015 r.

4 YBennueHuTe TpaHCrpaHUYHN MHBECTULIMOHHM MOTOLM MO NPMHLMN CeaBa 4a A0BEAAT 40 MO-TONAMO CNOAeNAHE Ha PUCKA OT YacTHUA cexTop. MpuurHMTe 3a ToBa ca
fge: 1) AbpaHeTo Ha no-avBepcnduLMpaH B reorpadcku naaH noptdeis oT GUHAHCOBM aKTUBM, BKIOYMTENHO KOPTIOPATUBHM 0BAMraLMK 1 OANOBU LEHHU KHKA,
OCUrypsiBa Bb3BPALLAEMOCT, KOATO € MO-MaJsIKo MPOMEH/IBA 1 NM0-CNabo CBbp3aHa C HAUMOHAMHUA 4OX0A (KAHaM Ha KanuTanoBKA nasap 3a CrogeNsHEeTo Ha pycKa);
2) KoraTo JajeHa Abpiasa e 3acerHara 0T MKOHOMUUYECKW LLIOK, TPAHCrpaHUYHUTE NMoToum CeaBa Aa Aa4aT Bb3MOXHOCT Ha rpasaaHuTe 1 Aa npedocTasaT uv aa
B3EMaT 3aeMu, 32 a CMEKYAT LIOKa (KaHa Ha KpeauTHUA Nasap 3a CroAeiAHeTO Ha pUcKa).



crabunHocT. [aHbyHoTO obnaraHe Cbllio MOXe Aa

urpae BaXkHa posis 3a 0CUryPABAHETO Ha HeyTpasiHo
TpeTMpaHe Ha pasfiMyHK, HO CbMOCTaBUMM OeMHOCTM

N MHBECTULIMM B PAMKMTE Ha Pa3/IMHYHI IOPUCANKLIN,
EAMH MCTUHCKM CbI03 Ha KanuTasioBuTe nasapu Hanara
CbLLO TaKa Apyrv NogobpeHna, HAKOW OT KOMTO MoraT Aa
6baaT NoCTUrHATU eAMHCTBEHO Upe3 3aKoHOAATeNCTBO,
KaTo Harpvmep: onpoCcTABaHe Ha U3MCKBaHUATA Mo
OTHOLLIEHME Ha MPOCTeKTMTe, Bb306HOBABaHEe Ha nasapa

3aB'prLIBaHE Ha eBpOI'IEIZCKI/IH MKOHOMMYEeCKN 1 NapnyeH Cblo3

Ha EC 3a B1coKoKka4ecTBeHa CeKiopunTn3aunAa, I'IO‘,EI,06DO
XapMOHM3MpaHe Ha c4eToBOAHUTE N OOUTOPCKUTE
MPaKTUKK, KaKTo U CnpaBAHe C Ha-BaXKHUTE I'IpO6J'IEMI/I,
KOWTO Npe4yart Ha MHTerpaumATa Ha Kanmtasosute
nasapm s obnacti kato npaBoTO B obnactta Ha
HeCbCTOATEeNHOCTTA, APYyHeCTBeHOTO NpaBo, NnpaBata
Ha cobCTBEHOCT M MO OTHOLLEHWe Ha npaBHaTa chna Ha
TPpaHCrpaHM4Hn NCKoBe.
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EQHa OT OCHOBHWUTE MOYKKM OT Kpu3ata e, Ye pUcKasHuTe
MOMMTMKM Ca OT M3HEHOBAXKeH 0bL MHTepec B
paMK1TE Ha eauH napuyeH Cblo3. EanH cuneH
WKOHOMMYECKM M GUMHAHCOB Cbhi03 1 egHa OpueHTUpaHa
KbM LieHoBa CTabunHOCT napuyHa NonTrKa He ca
rapaHuma 3a Tosa UIMNC ga dyHKUMOHMPA BUHAMM
npasuaHoO. Heyctonumeute GUCKanHM NOANTUKM He
caMo 3acTpalwasar cTabunHocTTa Ha UeHuTe B Cbio3a,
Te CblUo Taka BpeaAT Ha dMHaHcoBaTa CTabunHocT,
TbI KaTo BOAAT 40 BepuKHa Aectabunmsaums Mexay
ObpHaBUTe YeHKM 1 GUHAHCOBO PparMeHTMpaHe.

3a ToBa Ha/IM4YMETO Ha OTrOBOPHM HaLUMOHANHM
dUCKaNHW NONUTUKM € OT MbPBOCTENEHHO 3HAYEHME,
Te TpabBa ga n3nbnHABAT ABOMHA QYHKUMA: Aa
rapaHTMpar, Ye ObpHKaBHUAT ObAr e YCTOMUMB U Ye
dUCKaNHUTE aBTOMAaTUYHKN cTabunmsaTopy Morat aa
YHKLUMOHMPAT C LieN1 CMeKYaBaHe Ha MKOHOMUYECKUTe
CbTPeCceHua B OTOLNHUTE AbPHaBu. AKO C/lyyanT He e
TaKbB, MKOHOMUYECKNTE CrafoBe BepoATHO Lie TpasaT
Nno-AbAro B OTAENHUTE ObpPMaBW, KOETO Ha CBOM pea
LLie ce oTpasu Bbpxy LiAnaTta eBpo3oHa. Ho ToBa He e
[oCcTaTb4HO. BaXkHO e Aa ce rapaHTMpa Cblo Taka, Ye
cbopbT OT HaumoHanHuTe broaxkeTHW BanaHcm Boam
00 noaxoddAlla GucKanHa no3uuma® Ha paBHMLLE Ha
eBpo30HaTa KaTto LAno. ToBa € 0T 0OCHOBHO 3HayeHne
3a n3bareaHe Ha NPOLMKAMYHM GUCKANHM MOANTUKM MO
BCAKO BpeMe.

Hakpas, Npu U3KI0UYMTENIHO TEHKKA Kp13a HauMoHaNHUTe
blo4KeTn MoraT 4a Ce oKkaxKaT HedoCTaTbyHW, KaKbBTO
belle cny4anT B HAKOM ObpKaBW Npe3 nocrieaHuTe
rogmHu. B TakmBa cuMTyaumMm HaUMOHANHUTE GUCKaTHN
CcTabunmsaTopu Moxke Aa He 6bAaT 4OCTATbYHM 32
noeMaHe Ha CbTPeCeHWeTo M 3a OCUrypsaBaHe Ha
OMNTUMAsIHO HMBO Ha MKOHOMMYecKa ctabunmsaums,
KOETO OT CBOA CTpaHa MOXe Aa HaBpeau Ha

usAnaTa eBpo3oHa. lNopaau Tasu NpuynHa e BarkHO

B ObArOCPOYEH NnaH ga ce cb3gane duckanHa
cTabunmsmpalla GyHKUMA 3a UanaTa eBpo3oHa.
TakaBa cTbrnKa TpsAbBa Aa 6bae 3aBbpLUEKbT Ha
MpOLLeC, KOMTO M3UCKBA KaTo NMpeaBapuUTeNiHO yC/10Bue
3HauMTesIHa CTeMNeH Ha MKOHOMUYECKo cbnmKaBaHe,
dMHaHCOBa MHTErpaLmaA 1 No-HaTaTblWHA KOOPAMHALMA
n obeanHABaHe Ha npoLeca Ha B3eMaHe Ha peLleHus
OTHOCHO HauMoHanHUTe Blo4KeTH, CbMbTCTBAHM OT
MponopuUMoHasHO yBesM4aBaHe Ha AeMoKpaTuyHaTa
0TYeTHOCT. ToBa e BaXHO C Len Aa ce nsberHe
MOPanHUAT PUCK 1 Aa Ce rapaHTMpa CbBMeCcTHa
bloareTHa aUCUMNAnHa.

MexayBpeMeHHO e HeobxoaMMo aa ce 3acnm
nosepueTo B obliata pamKa 3a yrnpasneHue Ha bioaxeTa
Ha EC. HenpekbcHaToTo, NocnegosaTeniHo M Npo3padHo
npunaraHe Ha HacToAwaTa H1 GMCKanHa pamka e

0T CbLLEeCTBEHO 3HaYeHWe C orned NogroToBKaTta Ha
noyeara 3a No-HaTaTbLUHW CTBIKM.

4.1. OtroBopHa 6log»eTHa
NoNUTMKA KaTo OCHOBEH
enemMeHT Ha UMC

Mpe3 nocneaHUTe roAMHW Taka HapeyeHUsT nakeTt

OT LIeCT 3aKoHoAaTesIHN akTa, NMakeT oT ABa
3aKoHoAaTeHW akta 1 [JoroBopbT 3a CTabunHocT,
KOOpAMHaUMA 1 yrpasneHve 4oBeaoxa 40 3HAYUTENHM
nogobpeHWs Ha paMKkata 3a 6l04KeTHUTE NOSMTUKM

B MKOHOMUYECKMA 1 napudeH cblo3 (UMC). 3aegHo Te
Haco4BaT HalLUTe YCUNNA C Lien NpeaoTepataBaHe

Ha bloaKeTHUTe amMcbanaHcu, CbCcpeaoToYBaHe

BbpXY PasBMTUETO Ha Abara 1 Bbpxy No-406pu
npasonpunaraly MexaHm3Mmn, KakTo 1 Bbpxy
aHraXMpaHocT ¢ npaeunaTa Ha EC Ha HaumoHanHo
paBHuLLe. HoBaTa pamKka 3a yrnpaBneHue Bede
npeasmkaa obwmpHa npeaBapuTenHa KoopaMHaumsa
Ha roAUWHAUTE BIOOXETU Ha ObpPMKaBUTE UMEHKM

0T eBpo30HaTa 1 yKpenea Habio4eHneTo Bbpxy
ObpKaBuTe, KOUTO MMAT GUHAHCOBU 3aTPyAHEHMA.
BcAKa ObprKaBa YneHka TpAbsa Aa ce npuabpKa KbM
npasunarta UM B NpoTUBEH ClyYai HaaeaHoCTTa
Ha Tas3u pamKa e M3no¥eHa Ha pucK. MNpaBmnara ca
HaMCTMHA C/IOMHW, HO NPeACTOALMAT nNpernen Ha
nakeTa OT LUeCT 3aKoHOAaTeIHM aKTa M nakeTa oT
[Ba 3aKkoHodaTeNHW akTa creasa Aa npenoctasm
Bb3MOXHOCT 3a nogobpABaHe Ha ACHOTaTa,
MpO3paYyHoOCTTa, CbOTBETCTBMETO M NErMTUMHOCTTA, KaTo
3anasm OpMeHTUPaHNA UM KbM CTabMIHOCT XxapaKkTep.

B KpaTkocpoyeH nnaH (etan 1) HacToAwaTta pamka

3a ynpasneHue cnegsa ga 6bae 3acuneHa vpes
Cb34aBaHeTO Ha KOHCYNTATMBEH EBPOMENCcKM GUCKaneH
CbBeT. To3M HOB KOHCYNTAaTUBEH OpraH Le A4onbsa m
KOOPAMHMPA HAUMOHANTHUTE GUCKANHM CbBETH, KOMTO Ca
Cb34ajeHn B KOHTeKCTa Ha [umpekTtnBaTta Ha EC 0THOCHO
broaKeTHUTe paMKku. ToBa e ocurypu nybanyHa m
He3aBMCMMa OLeHKa Ha eBPOMENCKO paBHMLLE Ha
HauMHa, Mo KOMTO BI0AXKETUTE — U U3MbHEHNETO

MM — Ce M3BBPLUBAT CMPAMO MKOHOMUYECKUTE Liein U1
NpenopbKMTe, M3M0XKeHM B paMKkaTa Ha EC 3a 61oaKeTHo
yrnpasneHue. CbCTaBbT Ha CbBeTa TpAbea Aa 6bae
NAypasMcTMYeH 1 Aa Yepnu WMpoKkoobxBaTeH eKkcrepTeH
onuT. MaHOaThT Ha TO3M HOB EBPOMENCKM GUCKaneH
CbBET C/legBa Aa ce 0CHOBaBa Ha peavua PbKOBOAHM
MPUHLMMNK, M3N0XEHN B NPUIOKEHNE 3.

EovH TakbB eBponenckm ucKaneH CbBeT cfiegsa aa

nosefe [0 No-a0bpo cnassaHe Ha o06LmTe BI0aKeTHN
npasuna, no-gobpe MHbopMmpaH obliecTBeH aebat u
3acuneHa KoopaMHauma Ha HauMoHanHUTe GUCKanHu

NOMUTUKMN.

KoHuenumATa 3a ¢puckanHarta no3uumA oTpasfAsa NpoMeHuTe B 6104XKETHOTO Cango, 3a Aa Ce OKae BAUAHME BbpXYy CbBKYMHOTO MKOHOMUYECKO TbpceHe U1

npoussoacTBo. CbrnacHo MNakTa 3a cTabunHocT n pacTex pucKanHaTa no3vumA ce M3MepBa Bb3 0CHOBA Ha CTPYKTYPHOTO BloaXeTHO cango, T.e. 6loa4xeTHOTO cango,
KOPUrMpaHo CNpAMO epeKTUTe Ha MKOHOMMYECKM LMK/, MUHYC e4HOKPaTHUTE U ApYruTe BPeMeHHN MepKM. 06wWo KazaHo, dUCKanHUAT AedULUT (M3INLLIBK) 61

03Ha4aBas eKCrnaH3MOHNCTUYHA (PECTPUKTMBHA) dUCKanHa No3uumA.
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4.2. dDnckanHa ctabunmsmpaiua
dyHKUMA 3a eBpo30oHaTA

CbLUecTBYBAT MHOMO HAYMHM, MO KOMTO eamH napuyeH
Cbl03 MOXE Oa ce pa3Bue KbM dpucKaneH cbio3. M Bce
nak, Maxkap CTeneHTa, 40 KOATO NapuUyHUTE Chbio3n
MMaT ob6LLM BI0AMKETHN MHCTPYMEHTM Aa Ce pas3nnyasa,
BCMYKM 3@BbPLLEHM NAPUYHM Cbio3n nMaT oblia
MaKpOMKOHOMMYEeCKa cTabunmsnpatla GyHKUmMA 3a no-
006po crnpaBsAHe CbC CbTPECeHWs, KOMTO He MoraT Aa
6baaT NpeoaosieHn caMo Ha HaUMOHANHO PaBHMLLE.

ToBa by nNpeacTaBnABano ecTeCTBeHO pasBuTmne

Ha eBpo3oHaTa B Ab/IrOCPOYeH MiaH (etan 2)

W NpU YCI0BUATA, MOCOYEHM MO-TOpe, T.e. creq
MPUKAIOYBaHEe Ha NpoLec Ha KOHBEPreHLMA 1 No-
HaTaTbLUHO rPynMpaHe Ha NpoLecnTe Ha B3eMaHe Ha
peLLeHMa 0THOCHO HaunoHanHuTe blogxeTw. Llenta
Ha aBTOMaTU4HaTa CcTabunmsauma Ha paBHMLLE Ha
eBpo30oHaTa HAMAa Aa bbae akTMBHOTO 40YTOoYHABaHe
Ha MKOHOMWYECKMA UMKBS B PAMKUTE HA eBpo30HaTa.
BMecTo ToBa TA cneaBa Aa noaobpy CMeKYaBaHeTo
Ha roneMm MakpOMKOHOMMYECKM CbTPECEHMA U Mo
TO3M HaumH aa nogobpum yctonumsocTTa Ha UIMC KaTo
usno. TouHmAT dopMaT Ha TakmBa cTabunmsatopu

Ha eBpo30HaTa M3MCKBa No-3a4bnboveHa paboTa.
ToBa cnegsa Aa 6bae egHa OT OCHOBHUTE 3a4a4m Ha
npeanoMeHata ekcnepTHa rpyna.

BapuaHTM U pbKOBOAHM NPUHLMMMU
3a ctabunusmpauwa pyHKUMA HA
eBpo3oHaTa

MoTeHumnanHata crabunmsmpalia eyHKums 6um

MOrna, HanpvMep, 4a Ce 0CHOBaBa MbpBO Ha
EBponenckuna ¢oHA 3a cTpatermyecky MHBECTULIMN
ype3 yCTaHOBABAHETO Ha HAbop OT M3TOYHMLUM Ha
dUHaHCMPaHe N MHBECTULMOHHM MPOEKTU, CreunduyHm
3a eBpo30HaTa, KouTo Aa 6baart U3non3BaHu B

CboTBETCTBME C Bu3Hec umkbna. Cneaea ga ce

B3eMar npeasua pasnnyHu SOMbAHUTENHM U3TOYHULM
Ha duHaHcMpaHe. BaxHo e Aa ce rapaHtvpa, ye
pa3paboTBaHeTo Ha Takaea CTabunmanpalla dyHKuUmMs ce
0CHOBaBa Ha CieHWTe PbKOBOAHM MPUHLMIM:

- TA He TpsAbBa Oa BoAM A0 MOCTOAHHM TpaHcdepu
MeM Iy ObpHaBuTe, HUTO A0 TpaHchepy caMo
B e[Ha MoCoKa, mopaauv KoeTo cbnmxkaBaHeTo
C Luen v3rpaxkgaHe Ha VIKoHOMUYeCcKn Cbio3 e
npeaBapuTesiHO ycioBuMe 3a ydactie. CbLio Taka
TA He TpAbBa Aa ce pasrnexaa Kato HaumH 3a
M3paBHABAHE Ha NMpPUXoaMTe Mexay ObpXHaBuTe
UNEHKM.

- TA He TpAbBa ga nogKkonaea HUTO CTUMYNUTE 3a
CcTabunHu ¢VICK3J'IHVI NOIMTUKM Ha HauMOHa/IHO
paBHULLE, HATO CTUMYMIUTE 3a OTCTPaHABaHE Ha
CTPYKTYpHMTE C1aboCTy Ha HALMOHAIHO PaBHULLE.
CbOTBETHO, M 3a Aa Ce NpegoTBPaTH MOPaseH PUCK,
TA cnegBa da bbae TACHO cBbp3aHa CbC CNa3BaHETO
Ha LUMpoKaTa pamKa 3a ynpasnenue Ha EC, Kakto u
Aa nocturHe Hanpeabvk KbM NpneMaHeTo Ha 06LLlMTe
CTaHOAPTW, OM1caHn B pasgen 2.

- TAa cnegsa oa 6bae paspaboTeHa B pamMkmTe
Ha EBponenckuna cbio3. ToBa Lie rapaHTmpa, Ye
CbOTBETCTBA Ha ChbluecTByBaLlaTa GUCKANHA paMKa
Ha EC n Ha npoueaypvTte 3a KoopaMHaUMA Ha
WMKOHOMMYECKMTe NOINTUKN TA cnedBa Aa e 0TBOpeHa
M MPO3payHa CrpAMO BCUYKM ObPHKaBW — YNIEHKM HA
EC.

- Ta cnegsa ga He 6bae MHCTPYMEHT 3a yrnpaBieHue
Ha Kpu3n. EBPONencKMAT MeXaHM3bM 3a CTabunHocT
(EMC) Beye m3nbnHaBa Tasm GyHKUWA. BMecTo ToBa
HelHaTa ponA cnedBa da ce m3passasa B nogobpasaHe
Ha obLaTa MKoHoMMYecKa ycTonumBocT Ha UMC n Ha
oTAeNHUTE ObpKaBM OT eBpo3oHata. 1o To31 HaumH
TA Le CNoOMOorHe 3a NpeAoTBpaTABaHe Ha Kpu3m U
OencTeuTenHo bu Hanpaewna 6baewmTe Hamecu Ha
EMC no-Manko BepoATHM.
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MocTnraHeTo Ha No-ronAMa OTrOBOPHOCT U MHTerpauma
Ha paBHuue EC v Ha eBpo3oHaTa crefsa 4a BbpBU
pbKa 3a pbKa C No-rosiAiMa AeMoKpaTUyHa OTYETHOCT,
NEeruTUMHOCT M MHCTUTYLUMOHANHO yKpenBaHe. ToBa

e eJHOBPEMEeHHO YC/10BMe 3a yCrex 1 ectecTBeHa
nocneguua oT HapacTBallata B3aMM03aBUCUMOCT

B pamkuTe Ha UIMC. ToBa o3Ha4aBa CbL0 Taka Mno-
nobpo cnogenaHe Ha HOBW NpaBOMOLLMA W MO-ronaMa
MpPO3paYHOCT OTHOCHO TOBA KOM pellaBa KakBo M Kora.
B KpalHa cMeTKa, ToBa 03Ha4aBa M M3MCKBA NoBeYe
Avanor, no-ronAaMo B3anMHO 40Bepue 1 no-ronama
CMOCOBHOCT 3a KONMEKTUBHWN OeNCTBUSA.

Mo BpeMe Ha M1Ka Ha Kpm3aTa 4ecTo ce Hanarauwe 6bp30
na 6baat B3eMaHn 4anHoBUOHM peLleHns, NMoHAKora

3a efHa Holl. B HAKosKo cryyas belle pelleHo ga ce
npuberHe 0o MexaynpaBMTeNCTBEHN pelleHus, 3a a

Ce yCKopw NpoLeckT UK Aa ce nNpeodosee ono3uumaTa.
Cera e MOMEHTBT 3a NMpepasrfexaaHe 1 KOHCoNMaMpaHe
Ha HallaTa nofuTMYecka CTPYKTypa — U 3a U3rparkaaHe
Ha cnegdsalwmA eTan Ha Halmua MKOHOMUYECKN U
napudeH Cblo3.

B KpaTKocpoueH nnaH cnegsa ga 6baaT npeanpueTu
peamLa KOHKPETHM CTBIMKM 3a Mo-TosiAMa 0TYETHOCT U
yyactue (eTan 1):

KniouoBa pona 3a EBponeicKkusa
napsiaMeHT U HauuoHaNIHUTe
napnaMeHTu

EBpOMenckMAT NnapnamMeHT Hanpasu MbpBUTE MNPaKTUYECKM
CTBMKM 3a 3acKBaHe Ha NapiaMeHTapHWA KOHTPOS

KaTO YacT OT eBPOMeNCcKMA ceMecTbp. B cboTBeTCTBME

C pa3nopenbuTe Ha nNakeTa OT WeCT 3aKOHOAATESHN

aKTa M NakeTa OT ABa 3aKoHodaTeNHW akTa bele
npoBeAeH ,MKOHOMWYeCKn avanor” Mexay EBponerickma
napnameHT, CbeeTa, KomncnaTa 1 EBporpynara. Tosa
Beye 6e yacT oT nocnegHA EBponeiickm cemectsp. To3m
avanor Moxe aa 6bae 3acuneH Ypes cropasyMeHuve 3a
cneumanHmM YacoBM MHTEPBa/M MO BPEME Ha OCHOBHUTE
eTanu oT UMKbAa Ha cemecTbpa. belle BbBegeHa HoBa
dopMa Ha MexaynapnaMeHTapHO CbTPYAHNYeCTBO C

uen obeguHABaHe Ha EBPOMENCKUTE Y HAUMOHAUTHUTE
yyacTHiun. To ce npoBexa B paMkuTe Ha EBponeiickata
napnameHTapHa ceagmMuLa, opraHmsnpaHa ot EBponenckma
napiaMeHT CbBMECTHO C HALUMOHATHMUTE NapnaMeHTH,
KaTo Ca BK/IIOYEHW TEXHW NpeacTaBuTenu C Len
3a4b1604eHN AUCKYCUM MO MOAUTUYECKMTE MPUOPUTETH.
B nakeTa oT 4Ba 3aKoHOAATesIHM aKkTa e 3aerHano

CblLO Taka NpaBoTo Ha AajdeH HauMoHaneH napiameHT
[a CBMKa Kommcap, 3a Aa npeactaBn CTAHOBULLETO Ha
KoMucmATa no npoeKT Ha broaxKeTeH nnaH uam no HelHa
npernopbKa KbM AafeHa Abpasa YeHKa B paMKkmTe

Ha gageHa npouegypa npu npekoMepeH aeduunt —
npaBo, KoeTo TpAbBa Aa ce ynpaxKHABa No-CUCTEMATUYHO
OTKOJSIKOTO Jocera.

BuxMe Moriv gombaHuTeNHo ga nogobpum rpadumka
1 gobaBeHaTta CTOMHOCT Ha Te3u napnaMeHTapHu
MHTEPBEHLMM B CbOTBETCTBME C NMOAHOBEHMA
€BpOMNencKn ceMecTbp, ON1caH B npunoxkeHune 2. MNo-
cneumanHo, EBponeiickaTa KoMmncma b1 Morna aa cu
CbTPyaHW4YM C EBponencknA napaiaMeHT B paMKUTE Ha
nneHapHu obcbaaHusa, npean ga 6bae npeactaBeH
rOAMIIHMAT 0630p Ha pacTexa, M Aa Npoab/IKM
ONCKyCcunTe 1 cned HeroBoTo npmeMaHe. OcBeH ToBa
MOMKe [a ce NpoBee BTOPO CreumasnHo naeHapHo
obcbXaaHe cnef npeacTaBAHETOo OT CTpaHa Ha
KoMncmAaTa Ha NpenopbKMTe 3a OTAENHUTE ObpHKaBu
B CbOTBETCTBME CbC CbOTBETHUTE pa3nopenbu Ha
T.Hap. ,MaKeT OT LWeCT 3aKoHodaTelHM akTa“ 0THOCHO
MKOHOMMYecKMA gmanor. CblyeBpeMeHHOo NnpeacTaBuTenn
Ha KoMucmaTta n Ha CoeeTa brxa Morv ga ydacTeat
B MeXaynapnaMeHTapHu 3acegaHus, no-cneumanHo
B KOHTEKCTa Ha EBponenckata napnaMeHTapHa
cegmuua. NocTeneHHo MeXXay eBPOMENcKUTe
MHCTUTYUMM (KomMmensaTa, CbBeTa rno MKOHOMUYEeCKK

1 dnHaHcoBm BbNpocK, EBporpynarta v EBponenckusa
napnameHT) MoXe Aa 6bae nocTMrHaTo no-noapobHo
Cbrnacve BbB Bpb3Ka C Ta3n HOBA MPaKTMKA, Kato
6bae cnaseHa CboTBeTHATa MHCTUTYLMOHAHA

ponsA Ha BCAKA MHCTUTYUMA, Ype3 HeobBbp3BaLlo
MEXOYMHCTUTYLIMOHATHO CropasyMeHue.

EBponeickaTa KoM1McmnA TpsAbBa CbLUO Taka da M3roTeu
TWUMOBW CXEMM 33 OCUIypABaHe Ha No-eheKTUBHO
B3aVMO/EeNCTBME C HAUMOHAMHMTE NapiaMeHTMy.

ToBa B3avMMo4eicTBME CriedBa Aa ce npunara 3a
06ChbHAaHMATA B HALMOHANHUTE MAPIaMEHTUN KaKTo
Ha creunduUHMTE 3a BCAKA AbpKaBa MPernopbKy,
afpecvpaHu [0 ObprasBaTa UneHKa, Taka M B paMKmTe
Ha roguwHaTa blogeTHa npoueaypa. Toea 6u
aKTVMBMpAso B NMo-rofifAMa CTerneH NpM3HaToTo B MaKeTa
OT [iBa 3aKOHOAATEe NHM aKTa NpPaBo 3a CBMKBaHe Ha
Komucap. Mo Npaemo HauMoHaNHWTE NapiaMeHTy
cnegBa Aa y4acTBaT akTMBHO B MPMEMAHETO Ha CBoUTE
HaLMoHaHW Nporpamu 3a pebopMm 1 CTabUIHOCT.

EBpoOneMcKkMAT napnameHT ciedsa 4a ce opraHmMsmpa
cam, 3a Ja noeme CBOSITa POSIS MO BBbMPOCK, OTHACALLM
Ce no-crneuunanHo 4o eepo3oHaTa.

Kouconu.qupaHe Ha BBbHWHOTO
npeacTaBuTesZICTBO HAa €BpPOTO

AC pa3sutmeto Ha UIMC KbM MKOHOMMYECKK, PUHAHCOB

M GUCKANEH Cbi03 BBHLUHOTO My NpeacTaBUTENICTBO
cnepBa aa bbae Bce No-yeaHakBeHo. To3w npouec
MOXe [a Ce 0CbLLecTBABA NOCTEMNEHHO, HO CeaBa Aa ce
npvBeae B OeNCTBME OLLe Ha eTan 1.

EC e Hal-ronemMmnaT TbproBcku 610K B CBETA U Hal-
rofIeMUAT TbProBeL Ha NPOMULLSIEHN CTOKM U YCIyTn.
Cbl03bT NOCTUMHA TOBA, KATO AencTBalle ¢ eanH
rnac Ha CBeToBHaTa CLeHa, BMecTo € 28 oTaenHu



TbProBCKM CTPATErMK. 3HAUUTENHUAT MKOHOMUYECKN U
HUHAHCOB pasMep M HAMMYMETO Ha eaMHHA NapuyHa u
Ba/lyTHO-KypCOBa MOSIMTUKA 3a NOBEYeTOo YeHoBe Ha
Cblo3a BOAAT A0 TOBA, Ye MOSMTUYECKUTE peLleHUs 1
MKOHOMMYecKMTe npomenmn B EC ca oT Bce No-rofifaMo
3HaueHWe 3a CBEeTOBHATa MKOHOMUKA.

Bbnpekn ToBa EC 1 eBpo30oHaTa BCe OLle He ca
npeacTaBeHn KaTo efHo UAN0 B MeXAyHapoaHUTe
GUHAHCOBU MHCTUTYUMW. Tasu ¢parMeHTUpaHoCT
03Ha4aBa, Ye CbI03bT He Cce CbCTe3aBa B NogxogAwara
3a nonuTUyecKarta M MKOHOMUYecKaTa Cu TexecT
KaTeropus, NoHeXe BCAKA AbpHaBa Y1eHKa oT
eBpo30HaTa roBopu C oTaeneH rnac. Tosa e ocobeHo
BAPHO MO OTHOWeHMe Ha MB®, BbnpeKkn NonoxeHnTe
YCUYA 32 KOOpAMHMPAHe Ha eBPOMENCKUTE NO3ULMN.

UHTerpupaHe Ha
MeXAynpaBuUTe/ICTBEHUTE pelleHunA B
npasHaTta paMKa Ha EC

Mo BpeMe Ha Kpm3aTa bsaxa Cb3aaaeHn HAKOMIKO
MeXxaynpaBuTeNCTBEHN J0roBopeHoCTUH. Te ce
obsAcHABaxa € HegoCTaTbUMTe B apxuTekTypaTa Ha UMC,
HO B KpailHa cMeTKa Te3u 40roBopeHoCTM Tpsabea Aa
6baaT MHTerpypanHK B NpaBHaTa pamKka Ha EBponelickma
cbio3. ToBa Beve e npeasuaeHo B [lorosopa 3a
CTabUNHOCT, KoopaMHaUMA W ynpaBfeHue 1 cnegsa ga
Ce OCbLUEeCTBM 1 3a APYrM Cny4Yaun, KaTo nakta ,EBpo
nac 1 MexaynpaBmTeNICTBEHOTO CopasyMeHve
oTHOCHO EanHHKMA doHA 3@ NpecTpyKTyprpaHe.

Hakpan, EBponenckmaT MexaHn3bM 3a CTabunHocT ce
YyTBbPAM KaTO OCHOBEH MHCTPYMEHT 3a yrpaB/ieHne Ha
NOTeHUMANHM Kpn3n. YnpaBneHWeTo 1 npouecmTe Ha
B3eMaHe Ha pelleHWs Ha To3M MexaHW3bM obade ca
CNOXHM M NPOSB/IKUTENHM, KOETO [0 rofiAMa CTeneH ce
OB/IKM Ha HeroBaTa MexayrnpaBuTencTBeHa CTPYKTypa.
B cpegHocpoyeH nnaH (etan 2) ynpaBneHneTo My
cnenga aa 6bae HambHO MHTerpyupaHo B [orosopuTe
Ha EC.

Mo-ueHTpanHa ponsa 3a EBporpynarta

EBporpynara TpAabsa Aa urpae ueHTpanHa pona B
06ChHaaHeTo, NonynsapusnpaHeTo 1 NpeacTasnABaHeTo
Ha MHTepecuTe Ha eBpo3oHaTa. TA Le 3acum
y4acTMeTo cv B 06HOBEHMA eBPOrenckn cemecTbp. B
KPaTKOCPOUYeH MfiaH ToBa MOMe [a U3MCKBA YKpernsaHe
Ha npeacenaTesnicCTBOTO M M Ha CPeaCTBaTa, C KOUTOo

3aB'prLIBaHE Ha eBpOI'IEIZCKI/IH MKOHOMMYEeCKN 1 NapnyeH Cblo3

pasnonara. B abarocpoueH nnax (etan 2) 61 Morno

[a ce npeasyamM NOCTOAHHO NpeaceaaTencTso Ha
EBporpynara ¢ AceH MaHA4aT B PaMKMTE Ha HaCTOALMA
noknag. C nogxkpenara Ha BCUYKM MHCTMTYLMK Ha EC
EBporpynarta 61 Morna ga urpae ole no-saxHa ponA B
npeacTaBnABaHeTo Ha MHTepecuTe Ha equMHHAaTa BaayTa
B PaMKMUTE Ha eBpo30HaTa 1 U3BBbH HeA.

duHaHcoBa cnyxba Ha eBpo3oHaTa

MakKTbT 3a CTabUAHOCT M pacTex Npogb/kasa Aa

6bae ocHoBa 3a dUCcKaHa cTabuaHOCT M foBepue B
CrMa3BaHeTo Ha HawuTe dpuckanHm npaemna. OceeH
TOBA eAMH UCTUHCKM GUCKaeH Cbio3 Lie M31CKBA B
no-rosifiMa cTerneH CbBMEeCTHO B3eMaHe Ha pelleHus B
obnacTtTa Ha dMcKkanHaTa noamMTvKa. ToBa He o3Hadasa
LeHTpanm3vpaHe Ha BCUYKM acrlekTy Ha noimMTrkata

Ha mpvxoamTe 1 pasxoauTte. [JbpHKaBuTe YneHKn ot
eBpO30HaTa e Npoab/iKaT Aa B3eMaT peleHnaTa
OTHOCHO AaHb4YHOTO obnaraHe n pasnpeneneHneTo Ha
6l0aKeTHMTE pa3xoam B CbOTBETCTBME C HALMOHANIHUTE
NpUYOPUTETU U NMOINTUYECKUA 13bop. C pa3BUTMETO Ha
eBpo30HaTa obaye KbM eamH UCTUHCKM MKOHOMUYECKHN
M NMapuYeH Cbio3 HAKOWM pelleHna e Tpsabea Bce noseve
Oa 6baaTt B3eMaHu CbBMECTHO, KaTo ce rapaHT1pa
[OEMOKpaTMYHa OTYETHOCT M NleruTMMHoCT. EgHa 6baewa
¢durHaHcoBa cny»kba Ha eBpo3oHaTa 6u Morna aa 6bae
MACTOTO 3a TaKoBa CbBMECTHO B3EMaHe Ha PeLleHuA..

A future euro area treasury could be the place for such
collective decision-making.

3AKNIOYEHUE

B HacToAwmA goknag ca n3noKeHn 0CHOBHUTE CTBIKK,
HeobxoanMM 3a 3aBbpluBaHeTo Ha UMC Hal-KbcHo Ao
2025 r. B Hero ce npeactaBA MbTHA KapTa, KOATO e
ambu1umosHa, Ho NparMaThyHa. HAKoM 0T Te3n CTBIKK
MoraT u cnedBa Aa 6baat ocblecTBeHN HesabaBHo.
MbpBUTE MHMLMATUMBK 3a Tasu Uen cfeasa aa bvaat
3ano4yHaTh oT MHCTUTYUMKMTe Ha EC, cumTaHo ot 1 tonm
2015 r. pyru we m3nckeaT nosede BpeMe. MNpean
BCMYKO obaye AoKNaabT Npeanara AcHa HacoKka 3a
MMNC Ha EBpona. ToBa e OT CbLiecTBEeHO 3Ha4veHme 3a
rpasaaHuTe 1 3a cTonaHckmuTe cybekTn, a cbllo M 3a
TAXHOTO JOBepve B eAvMHHaTa BasnyTa. [peBpblUaHeTo
Ha Te3W NpeasioKeHna B AenCTBMA Le M3MCcKBa oblata
LieNIeHaCo4YeHOCT Ha BCUMYKM ObpHaBM YNeHKN K
MHCTUTYLUMKM Ha EC. EBPOMENCKMAT CbBeT Ce NpuKaHBa da
0406pn Te3n NpeasioeHns Npu Mbpea Bb3MOMKHOCT.
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MpunoxeHue 1

MbTHA KapTa KbM 3aBbpliBaHETO HA UKOHOMMYECKUA U NapUYeH Cbio3

l ETAN o 1 10JIn 2015 T. — 30 IOHHN 2017 T.
HENOCPEACTBEHU CTBINKU

MKoOHOMMYECKU CDbI03

= HoB ycTpeM 3a c6nmkaBaHeTo, paboTHUTE MecTa U pacTexa
. Cb3,anaHe Ha c1McTemMa OT opraHu 3a HOHI-(YDEHTOCI'IOCO6HOCT B eBp030HaTa

- YKpenBaHe Ha npunaraHeTo Ha npoueaypara npyv MakpPOMKOHOMUYECKM avcbanaHm
- 3acuneH $OKyC BbpXYy 3aeToCTTa M CoUMaNHUTE noKasaTenm

.« 3acuneHa ROoOpAMHaumA Ha MKOHOMUYeCKUTe NMOJIMTUKN B PpaMKUTE Ha obHoBeH EBpOI'IEVICKVI ceMecTbp

PUHAHCOB CHIO3

= 3aBbpuwBaHe Ha 6aHKOBUA Cblo3
- Cb3gaBaHe Ha MexaHU3bM 3a MOCTOBO GuHaHCMpaHe 3a EguHHmnA doHA 3a npecTtpykTypupaHe (EDM)
- [punaraHe Ha KOHKPETHW MEpKM 3a BbBexaaHe Ha 06Ly npeanaseH MexaHu3bM 3a EDN
« [ocTuraHe Ha cbriacve 0THOCHO obLa cxema 3a rapaHTMpaHe Ha Oeno3nTuTe
- lNogobpsBaHe Ha eHEKTUBHOCTTA HA MHCTPYMEHTA 3a NPAKa peranuTanmnsaums Ha baHKkute ot
EBponeickma MexaHn3bM 3a ctabunHocT (EMC)
= CTapTMpaHe Ha Cblo3a Ha KanuTasnoBuTe nasapu

= YKpenBaHe Ha EBponeickuA cbBeT 3a CMCTeMEH PUCK

duckasneH coio3

= HoB KOHCY/NTaTMBEH eBPOMNemcKN GUCKaseH cbBeT

« DUCKANHMAT CLBET LWe ocurypu nybamyHa 1 HesaBMCMa OLIeHKA Ha eBPOMEeNCKO PaBHULLE Ha HauMHa,
Mo KOMTO BI0OMKEeTUTe — W M3MbAHEHMETO UM — Ce U3BBHPLUBAT Bb3 OCHOBA HA MKOHOMUYECKUTE Lienn m
NpenopbLKNTE, M3N0XKEHN BbB PUCKanHaTa paMka Ha EC. CeBeTuTe My cnegBa Aa bbaat oTpaseHn BLB
B3eMaHuTe 0T KoMUCHATA peLleHnA B KOHTEKCTA Ha eBPOMENCKMA CEMECTbP.

AEMOKpaTMHHa OTYETHOCT, NIErMTUMHOCT U UHCTUTYLIMOHAJIHO YKpenBaHe

= Q6HOBABaHe Ha eBPOMEeNCKUA CeMecTbp

- PeopraHusunpaHe Ha ceMecTbpa B ABa Noc/iie4oBaTeNIHM eTana, KaTo NbpBUAT eTan 6bae nocBeTeH
Ha eBpo30HaTa KaTo LAN0, a Ha BTopua eTan 6baaT 06ChaaHn cneumduyHn 3a oTaeNHUTe AbpyKaBu
BbMpPOCW.
= 3acunBaHe Ha NapnaMeHTapHUA KOHTPO KaTo YacT OT eBPOMENCKUA ceMecTbp

- PasunckBaHe B nneHapHata 3ana Ha EBponeickma napnamMeHT 0THOCHO roauiHMA 0630p Ha pacTerka
npean 1 cned NpeactaBAHETo My 0T KoMMcnATa; Nocie4BaHo OT pa3vCKBaHe B MieHapHaTta 3a/a 0THOCHO
cneumduyHMTE 3a BCAKA AbprKaBa NpPenopbKy;

. [lo-cncTteMaTnyHO B3aMMoAeNCTBUE Meay YneHoBeTe Ha KoMmcrATa 1 HauMoHaNHUTe napaaMeHTn
OTHOCHO CreunduyHNTe 3a BCAKA ObpHasa NpernopbKu, KaKTO M OTHOCHO HaUMOHaNHUTe brooeTy;

. [lo-cncTteMaTnyHO JonMTBaHe M yyacTue OT CTpaHa Ha NpaBuTescTBaTta, HauMoHaNHUTe napaaMeHTy u
coumanH1Te NapTHLOPW Npeay roguMWwHOTO NpeacTaBAHe Ha HauMoHaNHWTE nNporpamMn 3a pedopmMu 1 3a

cTabunHocT.
= YBennuyaBaHe Ha paBHULLETO Ha CbTPYAHNYECTBO Mexay EBponenckua napnaMeHT u
HauMoHaHUTe NMapsiaMeHTy.

= 3acunBaHe Ha ponATa Ha EBporpynara

= [peanpveMaHe Ha CTbIMKU KbM BbBeXAaHe Ha KOHCOMAUPaAHO BbHLIHO
npeaocraBuUTesICTBO Ha eBpO30HaTa

= MHTerpupaHe B npaBHaTa pamka Ha EC Ha [loroBopa 3a cTabuiHOCT, KoopauHAUMA U
\ ynpaBfieHue; Ha CbOTBETHUTE YacTM OT nakTa ,.EBpo nnloc“ n Ha MeXAynpaBUTENCTBEHOTO
cnopasyMeHune 0THOCHO EQMHHMA GOHA 3a NpecTpyKTypupaHe.




l ETAN

v

3ABBHPLIBAHE HA APXUTEKTYPATA HA UINC

MKOHOMUYECKMU CDbIO3

* (dopmanusMpaHe Ha npoueca Ha cbnuykaBaHe M NpeBpbLUAHETO My B NpaBHO 06Bbp3BaLY
npouec

duckasneH coio3

= Cb3pgaBaHe HA MAaKPOUKOHOMUYECKa CTa6VIJ1M3MpaLI.I,a PYHKUMA 3a eBpo30OHaTa

CbnmKaBaHeTo B MOCOKa Ha eaHakKBo YCTOﬁHMBM HaunoHaJ/THN MKOHOMMYECKN CTPYKTYpU We 613,qe
ycnosme 3a A0CToN A0 TO3M MeXaHUN3bM.

JJ,eMoupa'ruqHa OTYETHOCT, NIErMTUMHOCT U UHCTUTYLIMOHAJ/IHO YKpenBaHe

= UHTerpupaHe Ha EBponeinckna MexaHn3bM 3a ctabunHoct (EMC) B npaBHaTa pamKa Ha
Cblo3a

= Cb3gaBaHe Ha puMHAHCOBA cnymﬁa Ha eBpo3oHaTa C OTrOBOPHOCT Ha EBPOHEﬁCKO
paBHULLE.

(mocneEnEH ETAN HA-KBCHO [0 2025T. )
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MNpunoxkeHune 2

Mo-uHTerpupaH eBponemcKn ceMecTbp

3a no-Aobpo MHTerprpaHe Ha eBpPo3oHaTa M HaLUMOHa/IHOTO
PaBHWLLIE €BPOMENCKMAT ceMecTbp Cledsa da bbae
CTPYKTYpYpaH B ABa MnocnefoBartesiHv eTana, Karto ce
pasrpaHn4aBaT No-ACHO EBPOMENCKM MOMEHT W HaLMOHAEH
MOMEHT (CXEMaTa no-gony e nnicrpaurAa Ha HoBata
CTPYKTYPa).

[MbpBMAT eTan (HoeMBpW Ha roavHa ,n-1“ 4o despyapu Ha
rogumHa ,n“) we 6b4e NocBeTeH Ha OLeHKa Ha MosIoHEHMETO
B €BpO30HaTa KaTo LAno. NoamwHWAT 0630p Ha pactexa
(FOP) Ha KoMucrsTa Wwe 6bae ocHoBaTa Ha Tasu AMCKyCUs
W LLie Ce 0CHOBaBa Ha peaua TeMaTuyHW JoKNaau, Kato
[O0Kaaa 3a MexaH13Ma 3a npegynpexaeHne, roavwHmA
[O0Knaa Ha EBponeiicknA CbBeT 3a CUCTEMEH PUCK,
CbBMECTHWA OKIaA 3a 3aeToCTTa M CoUMasiHUTe BbpocK,
KaKTO 1 CTAHOBMLLATA Ha HOB EBPOMENCKN QUCKaIEeH CbBET
M HOBaTa CMCTEMA OT OpraHM 3a KOHKYPEeHTOCNocobHoCT

B eBpo30HaTa. B3eTu 3aeHo, Te3n 4oKNaau Lwe oCurypAaT
LANOCTHA KapTWHa Ha Npeav3BMKaTencTBaTta, Nped KomTo e
u3npaseHa eBpo3oHaTa. [0AMWHMAT 0630p Ha pacTerKa Lue
6bae NpeacTaBeH Ha EBponelickma napiaMeHT 1 obcbwaaH
0T Hero. EAHoBpeMeHHO C roaumLHMA 0630p Ha pacTexa
KomumcunaTa e npeacrasm otgenHa npenopbKa 3a AercTBrA
B PaMKMTE Ha EBPO30HATA, KaKTO M CMIUCHK Ha AbpKasuTte
UIEHKK, 32 KOMTO CYMTA, Ye TpAbBa Aa NpeMuHaT npe3
,3aa0bnboveH npernes” cbrnacHo npoLeaypara npu
MaKPOWKOHOMUHYECKN amcbanaHcu. Tesn OKYMEHTH Le

Mpunoxenne 2

ce obcbaaT ¢ EBponeickia napnameHT B paMK1Te Ha
MKOHOMMYECKMA OMASIor, KAKTO e NpeaBuaeHo B NakeTta ot
LUECT 3aKOHOAATEHM aKTa, KaKTO W C PasNiHUTE CbCTaBM
Ha CbBeTa 1 Ha EBporpynata. ToBa 03Ha4aBa, Ye 4o Kpas
Ha $eBpyapy Ha BCAKA rogmHa Le ce e NpoBefa NCTUHCKA
ONCKYCUA OTHOCHO MpUopmUTETUTE, onpeaenenn 3a EC 1 no-
KOHKPETHO 3a eBPO30HaTa, 3a ClefBallaTa roamHa.

CnegpalmaT etan (0T MapT A0 oM 0T roanHa ,N“) we
6bae nocBeTeH Ha NpepasrexXaaHeTo M oLieHKaTa Ha
PEe3yNTaT1Te M MOMIMTUKUTE Ha ObpHaBUTe UneHKM B
KOHTEKCTa Ha Te3u npropuTeT. ToBa e eTansT, Ha KoMTo
ObPHaBUTE YNEHKM CefBa CMCTeMaTUYHO Aa BKloYBaT
HaLUMOHAHMTE NapiaMeHTV 3aeAH0 CbC COLMANHUTE
MapTHLOPW M MPaXKAAHCKOTO 06LLEecTBO B 06CHHaaHETO

Ha HaumoHaHM NpropuTeTy. To3m eTan Lwe 3arnousa C
nybnmMKyBaHeTo OT CTpaHa Ha KoMucusaTa Ha goknaguTe 3a
CTpaHuTe, B KouTo ce 0bobLiaBaT npeavsBMKaTencTeata

N Bb3MOMHOCTUTE Ha ObpHaBuTe YneHKn. Tosm etan

LLie MpUKSTIoYBa C MPUEMAHETO Ha crielmdr4HL 3a BCAKa
[ObpraBa MperopbKu, Mprn KouTo TpAbBa ACHO Aa ce B3eMa
npeasva M3MepeHMeTo Ha eBpo30HaTa, A0r0BOPEHO Ha
MbpBMA eTan.

CoupanHuTe napTHLOpK Ha pasHmLLe EC 6rxa Morm aa ce
BK/IIOYAT B 0OCHAAHETO Mo-paHo, Harp1Mep NocpeacTBOM
rMoAHOBeHaTa TPMCTpaHHa CoLMaHa cpeLla Ha BMCOKO
PaBHMLLIE 11 MAKPOMKOHOMMUECKWA OManior, 3a Aa Ce yBeum
MaKCUMaUTHO TeXHMAT MPUHOC KbM TO3M HOB MPOLIEC.

NO-UHTEMPUPAH EBPOMEMCKM CEMECTBP

[oknap oT eBponencKuna
duckaneH coBert

CbBMecCTeH goKnag 3a
3aeTocTTa U couManHUTe
BbNpocU

Doknap ot EBponeickua
CbBEeT 3a CUCTEMEH
puck (ECCP) oTHocHO
MaKponpyaeHunanHure
BBbINpocU

Aoknapg ot
He3aBMCUMM OpraHm 3a
KOHKYpeHTocnocobHocTTa

EBpo3oHa:
Om HoemBpu npe3 200uHa N-1
do ¢espyapu npe3 200uHa n

lfoavweH 0630p Ha pacTexa,
BK/IOUUTENIHO MEXaHU3bM
3a npeaynpexaeHue, obwa
duckanHa cTparterus,
Pa3HOPOAHOCT Ha
AbpXasBute

MpenopbKMU 0THOCHO
eBpo30HaTa;
CNUCBK Ha 3aabnboueHuTe
nperneau no Abp}Kasun

HauunoHanHo paBHULYe:
Om mapm 9o tonu npe3 200UHA N

Aoxknagu no Abpxasu +
3aagbnboueHu nperneam 3a
HAKOU ABbpXXaBu

HauuoHanHu nporpammu
3a pedpopmu

CneunduuHm 3a BCAKa
AbpXKaBa
npenopbKU U CTaHOBULIA
no oTHOWeHue Ha

Mporpamu 3a ctabunHoct HALMOHANHKTE BIOHETH
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MNpunoxkeHue 3

KoHcynTaTuBeH eBponeicKu pucKkaneH
CbBeT — pbKOBOAHU NPUHLUNU

MaHaaTbT Ha KOHCYNTaTUBHMA eBPONenckm GuckaneH
CbBeT Cneasa Aa noyvBa Ha cnegHuUTe nNpuHUMnu:

- Toi cnegBa Aa KoopavHMpa MpexaTa Ha
HaLMOoHaNHUTe GUCKaNHM CbBETU M [a 0TroBapA Ha
CbLUMTE U3MCKBAHNA 33 HE3aBUCKMMOCT.

- ToW cnegBa ga npefoctaBA CbBETH, @ He Aa npunara
nonuTukaTa. lNpunaraHeTo Ha NpaBuiaTa clegsa ga
oCTaHe 3agadva Ha EBponenckata KoMmcusa, KOATO
cnefBa 4a MMa Bb3MOXKHOCT Aa Ce OTK/I0HABA 0T
CTaHOBMLLETO Ha EBPOMENCKMA GUCKANEH CbBET, Mpu
YC/I0BME Ye MMa OCHOBATESTHWM MPUYMHM 3a TOBA U 1
06ACHN.

CbBeTbT CrieBa Aa M3BbpLUBa MKOHOMUYECKa, a

He lopuanYecka npeLeHKka 0THOCHO noaxoasilarta
dUCKanHa No3muUmMA, KaKTo Ha HaLMOHAMHO, TaKka M Ha
PaBHWULLIETO Ha eBPO30HATA, B KOHTEKCTA Ha PUCKaNHUTe
npasuna Ha EC. Toa cnegsa aa 6bae HanpaBeHo

Bb3 OCHOBA Ha Npasunata, onpeaeneHn B MakTta 3a
crabunHocT 1 pactex (MCP).

CbBeTHLT CrlefBa Aa MoXKe Aa W3aBa CTaHoBuLLA,
KOraTo npeLieHr ToBa 3a HeobxoamMMo, 1 No-crieLmanHo
BbB BPb3Ka C OLIeHKaTa Ha MporpamuTe 3a cTabunHocT
W NpeacTaBAHETO Ha MOAMLLIHMUTE MPOEKTU Ha BI0aAKeTHN
NIaHoBe M U3MbHEHMETO Ha HALMOHANHUTE BIoaMKeTH.

Toi cneqBa Aa NpeaocTass nocieasalla oLUeHKa Ha
HauMHa, Mo KOMTO e NpMBeAeHa B JeiCTBMe paMKaTa 3a
yripasneHuve.
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