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Global Equity Last Close 1Day (%) YTD (%) Date Releases Unit Period  Actual 5urvey Prior
EE00 i gt 1258 e -{J\g ggi’oé;g?:\;l Comp Final PMI Incdﬁex iﬂg 2442 - 247:
Dow Jones 40,755.8 el ik US  5&P Global Services PMI Final Index  Aug 557 - 552
Nasdaq 171217 Ooos  EI0 US  Nat Gas-EIA Implied Flow Cubicfost W30 Aug 53.8 - 35
Euro Stoxx 600 5121 -0.54% 6.90% US  ISM Non Mfg PMI Index Aug 515 511 514
NIKKEI225 36,6571 -1.05% 9.54% US  EIA Wkly Crude Exports BarrelDay W 30 Aug 0.085M -  -0.374M
China A-Share (CSI1300) 3,257.8 0.17% -5.05% US  Initial Jobless Claim Person W 31 Aug 227 230 231
e L s i GB_ Sab GLOBAL PMI MSC COMPOSITE It o 558 = 531

g o, - ndex uq 1 - 5
I\?.donema cn 7.601.0 0'1_1 0,{3 oot :6 Today US  Average Earnings %YoY % Aug = 3.7 3.6
L 1,266.2 o e 12:24% EU  GDP Revised %YoY % Q2 - 0.6 0.6
- -0.21% 15.71% ;
NIFTY 50 25,145.1 0.21% EU  GDP Revised %QoQ % Q2 - 03 03
KOSPI 25755 -0.21% -3.00% GB  Halifax House Prices %MoM % Aug - 0.2 0.8
THAI Equity US  Unemployment Rate % Aug = 4.2 4.3
SET 1,404.3 2.84% -0.82% US  Non-Farm Payrolls %o Aug - 160 114
SET 50 888 8 3.27% 1 549%, US  Average Earnings %MoM % Aug = 0.3 0.2

US  Average Workweek Hours Hour Aug - 34.3 34.2

Alternatives Source: Refinitiv

Gold 25167 0.89% 22.00%
WTI ($/b1) 69.3 0.10% -2.82%
Brent ($/bl) 729 0.11% -5.47%
Bond Yield 1 Day (bps) YTD (bps)
UST 10 YR 3.72 -3.20 -14.10
TH Govt 10 YR 256 0.00 -13.00
Exchange Rate

USD/THB 336 -1.18% -2.17%
Dollar Index 1011 -0.25% -0.22%

Source: Refinitiv

Key Highlight and Investment Implications

e ADP IwgnIsP10DIUNIAIONBUAKSTS 1doU da.A. USUIWUZGU 99,000 dindimanisnd (Source: Infoquest)

SCB CIO Investment Implication:

o ooladn axe Twsmab\) B0F (ADP) [Jaiweid1 MSTIOOILYOODMAIDNBUAKRSY IWUUUIWEJD 99,000 chikuvluidou
a.n. b\)lGus AuennaaduavIcidou U.A. 2564 lia: mnowmmaumomsmuoounomsw hl’]S AU 140,000 CHIIKUD KAD
mmwuqu 111,000 chiruoluideu n.A. uonoINT ADP IDQIWEIS ARIAUANDIDINLTU 4.8%YoY Tuidou a.a. Had
DINWUIU 4.8%YoY 1sunuluidou n.A. ) . )

o OEIWISAMU SIBOUWYOSUAIATNSIODIUSIWAUK Auda nu Jun 31 a.A. ThANMvoonuAoudLITUUONSNASD
lagaaavindo 227,000 18 91N 232,000 SNe TuaUmhnuao la:AN0asIndoun 4 duanKaaavindo 230,000 S1g
DN 232,000 N8 YU DudsuWuosSuadaamscoltovacavosivuin lasaaav 22,000 swaTuaUmhauaooun 24
a.n. IKdo 1.838 a@usigvIn 1.860 ause bmL’]umsaoa\)ﬂsoThrUHS\)nsnuum\)nmmuouwuosuaoaomsmomow
WuduiJoidou U.g.

o JOIADILDIUNAIONBUAIAQ UDBIN aanaisooiudovansss diusldud@vdoaaavcdolion la:onvuvuoniviudluy
ms@uTmm\)msuoﬁor‘ib :a0c0av ogvisficnu SH1yOIUWYOsUadaaNMsIwMUSIWAUAK Ida:rioufivNMsgoucoan
uoommonsnmuna\)oaTus aunvamsld 1S91Aad1 JoyamsIwUZUYoDISODIUUONNIAMSINBASUODARST YOO
idou a.a. Amavinaous:ma v:aowaArycdonamouovaaalus:e: ouTna

o Tudsuvovmsavnuluaarakuansys dosmwrilsusunoan:iieuarnsgs NAMadT daSuIAUTaIUY Broad Base Undu
IS']EJ\)UODO'] Kunau Defensive U']TOEJ Utilities, Health care lla: Consumer staple ©: Outperform aalad laeisou
IdovoIn stu|anasmwumnoﬂuu:>\)nmsuormlmuTmb aocoav lia: Bond Yield AgvogTunuoliuuiavd:nJudoe
auuayunungu Defensive 1S19DIUUNAgNSNISALNUIUU Barbell nuaoaouuoonunau Quality Growth wauwanu
nau Defensive
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e ISM 1wadsldniAuSnisanss« Tuidou a.a. gonainia (Source: Infoquest)

SCB CIO Investment Implication:

o AT ISM MAUSMsanspd Tuidou a.a. wgudu 0.1 Raidu 51.5 DINs:AU 51.4 Tuidou n.A. Ia:aoN3NAUNSIASEK
AmMaMsnURs:au 51.1 aouus:noumsludnbaouniduuonia:au laefionssunvssivanad (-1.2 90 §s:0ui 53.3
Q) IA:MSTWLDIUACAL (-0.9 DA dS:AUR 50.2 9a) Tuyru:AAMADBOIKUIWUTU (+0.6 DO dS:0UA 53.0 D) douMs
ADUOUAUAUODWWAQIWUTU 2.0 D0 §S:0UN 49.6 Da la:disdmdoBodvooninuacan 7.6 90 §s:0un 50.9 Da
doumsdasiMNBeIwudu 0.3 9a 10U 57.3 Da

o uonNDINT AbTwdamswigdado (PMI) mAuSMsvovansps Tuidou a.a. Usudoduds:du 55.7 9a Buidus:au
aoaadudvicidou T.a. 2565 dINs:AU 55.0 9a Tuidou n.a. Tag Aisd PMI MAUSMS 1aSUISORUUDINMISIWUTU
YOLAALBOIKU Uru: MSPILVIUUSUCDAD KAdDINIWUTUGQcoNU 2 1dou uondind ANUIBOUUIUNMASSADANMD
Ju MmunaomsmMamsadineonumsusuaadasiaoniJeuonsunmMsnavansys (Fed)

o ND ISM lla: PMI MAMSUSMS €oUdBaD ADNSSUNDIASEDINDNMANMSUSMSUODAKSTH Ngboglunwiobmsyae
@ BolanchvoonMAaMswaanoglunMwyopMsEs:aodoan ogvIsAay MSTLMIUMADUSUCDAD BoaoandovU
S1EOUYOLAAAISHOIUNOUKUNTRUDBIDNISSOUTIADIODAAAISDOIU I1S1ANA3T JoaMSIWLIUYODISOLILLON
MAMSINBASYODARSY YovIdou a.a. NMavindgv:Uus:mA d:inouaAtudonAMbuovaanalus:a:ouing

o Tuasuvovmsavnuluaarakuansps dosmwmisusunoan:euarnsgd NAasT DaSUIAUTAIUY Broad base undu
1IS7goUOLIT KuNaW Defensive UNlag Utilities, Health care lla: Consumer staple ©: Outperform aaiad lagsou
idovon MisTianasmwuinnaTusoviiAsupivIAUIas:aodaY Ia: Bond Yield NgvogTuiuoliusavo:Judode
aduayurunau Defensive 1S190IUUNAENSNISADNUILU Barbell ATAO&0UIODRUNAU Quality Growth wauwaiu
nau Defensive

e Ns:NSOLWIUIBEYOLIU DoNINAPNISAIISENSOLIR ansgs sniannBuudndumdunvhuanui (Source: Reuters)
SCB CIO Investment Implication:
o Tuidou w.A. 2567 ACLMDIUYOLUS:SIUNBUG Biden Us:mAZuMBAUAMUNIT™INSUYaAl 1.8 hduduaoaans aso.
ToawvidluRauANTAoWaNATYMdENsAAaasaoe) ilae auAlunguisnoudniaosSIwuduoIn 25% 10u 50%
IWDO Solar Cell IWUIUDIN 25% 10U 50% uru:naUATUNguIUaIeSsSn EV USUWUTUDIN 7.5% 10U 25% lla: 1038
IfUMBUITY 100% uusn EV uonond goldus:mAlSugumsuidinania:oalideumndudn 3 I §s:0U 25%
lago:dwaubAulsmMeluidou a.n. 2567 ogwlsAiau @ UNDIUWINUMSAUOLaRSD (USTR) Taidounisus:MmAZU
MBI0uASHA 2 KAbWILIdUMETUSUR 31 &.A. WU

o IJISIWODI 0AN10KRUSUSUSIGUADASIIATUMBS:HI0AKSDH 1a:0uU TUROURKUNTIAD IcHSIWODd dosinavyondu

araa NOJU 2 U AoufAnU:MPIUAIUMSATDU-ansgd D:oamsUs:suAson 2 Tusou 5 1dou Tudun 7 n.e. Ia:
AourunMSIAoNfs:Ka W Trump lia: Harris TUSUR 10 n.g. 10uaouwenenunaduansgs TRnunouulsuadiuNMe
UITNDRUASNASD NDT aaN0AaMSNUST Harris Diudlduus:maulaunemsifumEuidl ia:ulsuienineonudun
sarpuuINIUluMsIdofidbnalo Boovadwalk ADIUWUWOUUUOANARUIWUTUTUS:E:dU dbUu ansumsaonu 11
Iu:havnus:eenoluaataRuansse lagidunagnsmisabnuiluu Barbell ATdQa0UUODRUNGU Quality Growth wal
wanungu Defensive lla: Iu:Uinavnus:a:enoluaalakudu A-Share uuiuoldumsus:mAlBUTEUIENS:AUIASURNDDS
2INMLMsdu

What to Watch

e JUT AAMUSASINISIODIU 1A:NISTILDIUUONNIANMSINBASIOLAKSTS (@A10AIQ +160K CHIKUD DINASDROU
+114k) / GDP Tu 2Q2567 duaameavevglsisu (EU) / goaavoon Ia:mswanmaoaaiknssuyovigosud / ms
TBoremAnSoISouvoLrgUu

o SUl Aamutoainavuod Waller 5o10u Board of Governors o0 Fed (Voter) la:uov Williams Us:5U Fed a1
New York (Voter)
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Asset Class Recommendation

Auzun1savnuéansu Core Portfolio (Wosaavnunran) :

« Is70yuueviduvonuindudaaalakulan lagnsusugiugevaalakulaniuidou IU.8. soufiv MsUSUUS:LInUMS
mMis kabMmwsoumisius:MAgoaN3IMa Ulasaarakuansas MK Valuation Tudouu oglus:aunuiaulouinns
BODAUTAWIULY Ui Ngoga:au aalaRUNWUDIUG Valuation 1KUY ITIWOSAOS:E:E0

e 1S1UOY n:nu|§£|\>'luaa1qos1a1snﬁﬁﬁoejaeh\)iiﬁq KAL Bond Yield goliusluuusudmanad cumsusuaa
aonifaulanayovsunmMsnatdiu 2H2567 lia: Coupon rate Noglus:duaoludoguu wono:saisalonmadianuoInMs
Mark-to-Market s1mMasIanskdId u:un ngosga:ay wusUassguia la:kud IG s:a:du

« UnavnunosiinoudAiunisns:18A0IUIAeL avnuluaunsweRhankaned@odu uoninloonmsituaonulu
AANQRUIWELOENLIAED Taeiu:uil abnUWILUNOLNUSOUWAL NTWIaNMSNovnUQIausSuwosaavnuauamuMsad
ogwdollon vruIdaonu MNgoTaunswembidon 18U NovAN TuwosaavnuogUios OMDWDISUN IWUAQAIUMS
aonulunevA TusopisMnovAUSUacad Taanosus:LIU 5-10% dopwosalaesou

« UnavnunosihnoiwdAuiSovmisavnuosgvdoliiov (Stay Invested) AHSUINKUNENSADNUS:EEND LUINNS
MisfioIBuaaiweosodudLHI:DalIavnuluaala (Market Timing) Bodlomawanalduin la:msiioduaa Tdauisn
gisuweld

ANu:UINIsavnuaInsSu Opportunistic Portfolio (Wosaavnu&oulasu) nu:uravnu:

o aarakuidgauu Tiuolduldsudoderyuoin 1) IAsugivideauundiusluuidulacielteo Tae dist PMI idou n.A.
vENaOENSs:AU 54.7 uru:i msavooniuasvisnuovidou a.a. gowuducdioidon tlasnguduAmdidnnsodnan
IWUTU +26%YoY 2) misansuovusynoan:beu Tu 2Q2567 NIWUTU +14%YoY a:diuoluuuenacindlu 2H2567
3) MSMAaMSNUBUIWO 1dou a.n. TIuoTJUOEN +3.7%YoY acavminidoun.n. i +4.4%YoY (IUNS:e:e1008N +4.5%)
BorIKAOWALIANBUIMSNaoWDANUTITUdOLIWUSOS 10oNITaulauEe anay 4) MsIUaUNBEoNaKaNNSWe
vovUnavnushagogluidou n.a. ogs:augoaalusou 2 U 5) Valuation oglus:qununaul> 12M Fwd P/E ogin 10.7x
angAaas 5 U Us:inu -1 s.d. a: 6) Consensus ANQ3Y EPS Growth vovdisde Tul 2567 D:080 +32%YoY
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@ Product Recommendation

novNUIU:UNSUT

SCBDBOND nevnuasiaiskinusmisiusuiuugiareu USuwosamunanmvsasiaonidauleus rdoamumsniaaia
IKUAUNSIBIOU Core Portfolio

UGIS-N avnuluasiaisrtnolan Tagiduasiowaaouinuoinns:iaidusu (Income) DInaoniJesundnouauiauo
woaMsNevNUIMSUSU ongruasuovasianskd (Duration) cuamumsniaaa

SCBGA(A) novnunvaassaunswenisavnuoiniolan uskismsavnulaewiBeosiry nevnuranusnisias Julius
Baer duwariudunsweavnuldasuiou USuwosamuaniumsniaaia novnuiasuAaidonnovnuisudl sawosali
AUQAANAUWUWOUS:E:AUDIN ua. Tnewlrlse Qiaea Ius

PRINCIPAL VNEQ-A neovnuruiBgauiunwoamsituidonkiuidsaunudosaulon mikauisnusuivasunagnsid
das: Uopuunevnuiduaonuluiunausuims IciKanIaeonauodorisunswe

AlNu:UINIsavnu

MSavNUDAUIASD WavnuAoSMAUITTIDANUNU:AUA Douly waceulnula:nouidavnoudaauloavnu
wamsaidgumulueda Tldiduavdugutivwamsaituoiuluouna

awnsnAnunIolanovNURANIA:KUIDAOE OUNOLNUSOUIWLIALIADIN Website yoDUSUNKANNSWEIANISNOLNUSOU
idovonnevnulbIadovAUnUIAELSASMANIUASUNDTIUOU WavnuowuIanukdoldsumisoinsnsiianiuasu/kse
TasuisuAUMINSIBUavnuISUISNld

novnu SCBCIOA) Talksunamsinawacdse 91rfa (UKIsu) |Guﬁ'U§nmmsaDnu BosuiAsH 10uwtioRus elkndia:
iDuchinuaduauuMmsBouanovnusouiuuad. Tnewlcdseg Svorvidssnssufonvnolkinanoudalgomowaus:Tasu

Investment Product Selection and Partnership, Iu:tharsugnARsSuAoWIdBDIaTus:aU Uunanb/go duluimdu (Ussounoiuidenlas:au 3 gull)
SCB Investment Product Division Iu:Uhvoassanaoumsavnuiuwosa Trading Idea TUINU 20% yooAUNSWeaLNUMLKUQ

NSOUSIEHOAMSALNU = Usiieu 1 Ideu ) .
idopmnAIuLowDMsIVasUIUabUoE AosGacUFILUnogvInaBa

solsou 1anassAdSe:, CFA WoUosMsSWhewaauAMsannu UKUNMSavNUAaoKivNovNURUINU 5% JobianmIiduavnunbrua
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