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Markets Movement

Key Economic Events and Data Releases

Global Equity Last Close 1 Day (%) YTD (%) Data Releases Unit Period Actual Survey Prior

S&P500 5,209.9 0.14% 9.23% 9 Apr JN  Machine Tool Orders YoY Mar P -3.80% - -8.00%

Dow Jones 38,883.7 -0.02% 3.17% US NFIB Small Business Optimism Mar 88.5 89.9 89.4

Nasdagq 16,306.6 0.32% 8.63% Today JN PPI MoM Mar - 0.30% 0.20%

Euro Stoxx 600 505.8 -0.61% 5.60% B Yex Mar 0-80%: D:00%

: 3 £ TH BoT Benchmark Interest Rate 10 Apr 2.50% 2.50%

NIKKEIZ2> 893 o0 e S0 US CPI Core MoM Mar 0.30%  0.40%

China A-Share (CSI300) 3,533.5 -0.08% 2.98% CPI Core YoY Mar 3.70% 3.80%

China H-Share (HSCEI) 5,895.3 0.45% 2.20% CPI MoM Mar 0.30% 0.40%

Indonesia (JCI) 7,286.9 Closed 0.19% CPI YoY Mar 3.40% 3.20%

Vietnam 1,262.8 1.00% 11.76% MBA Mortgage Applications 5 Apr - -0.60%

NIFTY 50 226428 .0.10% 4.19% Wholesale Inventories MoM Feb F - 0.50% 0.50%
- . . Source: Bloomberg

Thai Equity

SET 1,401.1 1.86% -1.04%

SET50 864.9 2.21% -1.19%

Alternatives

Gold 2,352.8 0.59% 14.05%

WTI ($/bl) 85.2 -1.39% 18.95%

Brent ($/bl) 89.4 -1.06% 16.07%

Bond Yield 1 Day (bps) YTD (bps)

UST 10 YR 4.36 -5.82 48.25

TH Govt 10 YR 2.62 4.22 -7.33

Exchange Rate

USD/THB 36.4 -0.90% 6.22%

Dollar Index 104.1 0.01% 2.78%

Source: Bloomberg

Key Highlight and Investment Implications

e USUN Samsung Electronics 10538USUIBUQAKYUSID 7 WUAUQoaaNs aso. DINSPUIaansg« IWoaonuasolsoviu
nkolkulusziinsda (Source: Korea Times)
SCB CIO Investment Implication:
o  SPUUASIINMSNS:NSOOWIrTBEYOLAKSE ITaIwed IBunuddnalod:nnUnlulBlumsnoasivlsooiuwaasy yamn

17 Wuduaoaas aso. i Samsung InaUs:MAIUT 2564 Tuidov Taylor $7 Texas lagidualuauudonald 1Idudou
KUDYOLLIASMS CHIPS and Science Act yaAl 5.2 KJuauaoaals aso. NUs:mAoonUIUl 2565 IWordILANQ
msidulavevaaarnssuBUobUs:INASU Tasoidulkusunwaasusulhuodlanasopiumswaaluarksps laespuna
meldmsuwonus:sIUNSUa Joe Biden DIUNKUNETRaKSD 1I0ugUMSWaauopBUIUaLAQITU 20% JOLDWAWANND
Tan NbU KN Samsung 1dSUIBUSAKUUADNA0DSY D:fioITuBusarkyuNDyamaudUaIy 1I0USOLIWED USYN TSMC
a: Intel

ISTODIT Mssadaibualuauudonald 1Idudountviunouwenenucoltiovuovansps No:davovivikuguovdulu
msmoguiduwunlaniuduinalulaginarade Tuutu:nsSnunAULTUALYOLEUMUBUIa8MSAaMSNS:DNAIUODISODIU
RdoulknddboglunduioiBe BoowmiksSpuIaduooNINASMSUOEADUIA Ia:0NDadWAaRDADASIMSANADIASEQ
gulus:a:en0 08olsAiay 1IST1VOL3T LIASMSADNAD D:ADWAUINCiouSYN Samsung Electronics Tagmsdablsbviu
mswaaluansps d:iikusundlomalnaBagiuanAINIu IWoISEUSIa:aISOWaAOBUTUaDMUAIUGODMS Tag
lawrluoaarnssy Al RdMswWeuogaaoaioan uonond 1ISIoN3IMSaluaUUADNAIEDADWAUINCIO Sentiment
logsouvovoaarnssuMswaaBUyevIMKald dodu dogdndnsisdnoudniaos lagiaw:lungu Memory Roglu
BovUTU a:diuolduiauladnuin Mikis1dyuuob Slightly Positive TumisavnuuuaalakuinKald
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e Asu.govlingIA: 5 LIasNIsNs:GuOdLKISUNSWE UangoaBo 8 naudiuuin du GDP Ta 1.8% (Source: JU
IASUPND)
SCB CIO Investment Implication:

[¢]

ANUSPUUAS (ASU.) DUGIRUBOULNIASMSNS:(UIASUPADWIUMADEDIKISUNSWETUIUN 9 1.8, IWoaluauumsonog)
OFEYOLUSIBU NS:AUIASUPADWIUNMADADISUNSWE la:ssNDNINSoItodAUMADEDMISUNSWE Ta8u1asNISEinne)
gaod 1) viasmsaafisssuideudan:Teuansia:danssuansSunogodal 2567 DN 2% IKAo 0.01% ansSu
odormsuNsSweNTs1MUsITUIUIAU 7 &uun la: wioniduynnasssuadrusnalng 2) Liasmsaaneoumaiduld
UARABSSUAN TogrnaargoudLRoasoUNUIRINKWSUDID §1HSUMSTIERTI0MUANICIDIDADIGSUR 9 1U.8.
2567 bdUN 31 s.A. 2568 TaglkrnaakeouMBIa 1 KJuuNcionNNDIUoUAINOASIL 1 @uuIN IIdsouriulaolinu
1 1auun kWA wRoasvoUUIbINU 1 Kad TudMBnnoasouuiads 3) Tnsomsauibouiu Happy Home ovIdu
Tnsbms 20,000 &uuin lagsunMsonMsavinsK (soa.) d:aduauuduiBolrussisuwisialddostivuiunaid we
Bonogolflula:gunsninsodavoiucanoiua:aoniinesitov Taadaonidanon 3% ciol 1Jus:e:oan 5 U oviducio
s1wavaa Iuinu 3.0 awuuin s:zoandavaaluinu 40 U 4) TasomsauiBouiu Happy Life ovidulnsvms 10,000
a1uun Tog soa. :aduayuduiBeiwoBonogolfe colfukdosoulsuoims lasdonsiaonidanas 3 Uisnogn
2.98% cioU oviduciosadbic 2.5 AuuIndull ia: 5) Lasmsaviasuiomsiogoreansuwisielddos (Iasoms
Uu BOI) Tagnnu:nssunisaviasumsavnuliansus:lasunomainwus:noumsodbrisunswe TRIASumisanisu
mapdulddaynnaifus:ezoan 3 U Tuovidu d@rnsumsasvnogonreliwisilduos Tasdovdrkuielkiunnasssua
IMUJu rModns:NsovMsAALUS:ITUS IASMSNS:AUMADEDINISUNSWEITDNAND D:B08IWUIaMMSBoUNgoabMSUNSWE
Tdus:ncu 8 lauduuin la:imsavnuluodomsunswe IWU 4-5 laudiuuin la: Jwans:qumsizong 1.2 1audiu
UIN DINUIASMIsaareiouMBIdUlduAnasSSUAT BorbKUaD:BoEWANAU GDP nalRuenacolds1o 1.7-1.8%
ISIWODIN WIASMSNS:TUOADKISUNSWEIGDNAYD D:1TUdDIBUONCONMWSIUIASUDDING TaeD:508KUUTRNMADADN
sunsweila:ssionineoitoonvrovlisaumumswaa (Supply Chain) diuslduidulalus:a:dalu la: aviasulRinams
aonuMmeluds:nAvINWUS:NnoUMsodomsuNswe Boo:JudodauoncioNMAMSWAaN NISHILDIU Ia: MAMSUSINA
Tuds:nA Boo:soswaNAUTIR GDP Tneuenacowugululd nod 1sovdkulunguiolasudsTasuoinuiasmsdo
na1o Ao Kulunguodom3sunswe Tagiaw:KuNTdaaounogodayaniuinu 7 auuinuininaa Alasudodsryu
DINUIasMsaanisssuldaudan:daunogofalul 2567 91N 2.0% K80 0.01% BLO:808KUUIRNISSIUIBAUAIAD
naL la:oaloulusoviindouovUTdIWuUgU Sound Kungudaqnoasid

Tudouvepmsabnu Is1goALYULOD Slightly Positive uuaanaRuing mMnMAMsrieviAeoRwucdodon MsiTnTe
puls:nuMASoRmassUluGeud msdvosntvenacdaiuld msaasasiaenifeulaueiuidou 1U.8. Ia:11as
Ns:UOALMBLNSWERD:s0EWANAUMsIauTaveDIAsuNDINg

e suimsnawglsu (ECB) iWaiwe sunmsiuglslsu (EU) UdosduiBonogordasiadu ndouavAdulsodvaa
(Source: Infoquest)
SCB CIO Investment Implication:

[e]

o

waaisoomsiRauiBovoomAsunAs (Bank Lending Survey) Us:o1 1Q2567 Tag ECB Dshea:8aadvd

o LOSPIUMSIRAUIBO (Lending Standard) d&rSUAUIBONASSADAANUITUDOaaLIANUOY Tag Net Balance yov
sUNANS NS8O Credit Standard 19UD2QTU aQALES:AU +3% DN +4% Tu 4Q2566 (1 Credit Standard DAY
Net Balance MJuuon ULB Standard RMiduvoa douAniduau UoB Standard Nwounals) 1a:andisunAmsingna
A +9% ogwlsAicu MAsuMSiu EU Uev Credit Standard uuduisonassivlulasuiatalu D:nauuigunoadn
ASL Tog Net Balance USUADTUGS:AU +6% DN +3% dugquavAauiBomassivgdsoulo Tag Net Balance yob
sUNAS NS1EDUQUADAAUIBOATU USUaaavds:dau -28% 91ni -20% U 4Q2566 (MouavAauIBo TR Net
Balance NiJuuon UvBoUavAauIBoNIwuZU uru:n ANITuau UDboua\maumonaoaD) la:goooulon3suIMs
IneAan +2% aounudluululasunanalu SUNAISAQOUADAAUIBONASSADEDBUILY UdBDIN Net Balance Ned
Acauogn -4% 1JGTUDINIGUN -28%

o Credit standard &nSUAUIBODADIUOL OgNs:auWounaaIJunSDISNADIC 4Q2564 Tae Net Balance doDSUIAS

Alds1e01U Standard 19UDOQTU AQavE -6% DINN +2% Tu 4Q2566 Ia:0N3IsUIMSIAEAIAN +8% O&DISAM
Tasuandalu Net Balance Wb Credit Standard QnAad:nauUIUSUADTUAS:AU 0% DN -6% UQUADAAUIBO
davuovgosoulo Taen Net Balance WooUavAaUIBogodaauogn -3% IJagusIni -26% Tu 4Q2566 a:ego
goulonasuMsIneAan +5% douludluululasuiacnal suimMsmad oQUADAAUIBODADIUODD:WUCDATU UDE
91N Net Balance Boogn +22% 91NN -3%
ISIVOLNN:NILNSIBU (Financial Condition) yob EU Tagisou €oAvdveoog icis1gviu Bank Lending Survey
argauon ECB B91 Isvaaciolnsupid EU 91N Financial Condition Ainadbdoog1ouin Iawiunanigfaaluiao
la:Jnuoldunaduinsupiodosavi3oss) KaooINd Nod Consensus ANQ GDP wov EU Tul 2567 1a:0 2568 o:
+0.5%YoY lla: +1.3%YoY muadu arsudouvovnisavnu 1S1goAvYLUOY Neutral cdloaalarugisu
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<@> What to Watch

SUT GaMUASILISOLIUSIBEIUY 11a: CPl yovansSps (@a1ama +3.4%YoY dnfuidounousuin +3.2%YoY) / disd
SIAMEUAINASSHD (CGPI) Uoonju,u / doiauMsAyovIdndu
Ul GaMUMSSITOIUWAUS:NOUMSUODUD. 18U Delta Air Lines 1la: Tesco
ud aamuMsIwes IgMIUWaMSUS:BUSLNIANSNAARSTH (Fed) Souaaa

ud domutoginavyoy Bowman BoiJu Board of Governors uov Fed (Voter) lla:uov Goolsbee Us:31U Fed anun
Chicago (Non-Voter)
ud aacmuMsidondabyodIMKald
ud aacmuwamsus:sunup. TaeisiAmadt Aus:ud D:aasasiaonideulauiean 25bp §s:0U 2.25%

un 11 10.8. aamuwamsus:bu ECB Taaisima Rus:sus o:avoasiaonidaulaungldns:auiay souno 1Kaamu
Ao8INavyoy Lagarde Us:31U ECB
SUR 12 1U.8. Aamuwamsus:sustnmMsnawvimnald (BoK) Taeisima Rus:sus D:avdnsiaoniTaulsunglons:au 3.50%

Or
o CL Cl

T

a
a

r O O
DL Cl, L,

Asset Class Recommendation

nu:th “neesavnu” Tuwusuassguialng na:zdvus:ina lagdaiassovuuonmamsinuas Tuidou 0.a. IWUTU
303,000 gonaraaramans:au 205,000 oidumsaongnw “Higher for Longer” MK Yield s:e:enouo:Eiuogjs:au
Aaodndns:a: Nod 1S1s0U Carry Trade Tu Treasuries s:a:du Tagilaw:s:e: 1-3 U 910 Carry Yield NGvN3E0810
DINM2: Inverted Yield Curve / TGB Yield Tuldusuciogdumu UST Tae Curve oAviJumwyob Flattening

nu:uh “ngegavnu” TuRudinana:avus:ina Investment Grade 1ag US IG Spread onsocolus:auciiuin (UoB
fos:qusIAnIwo) e Yield To Worst &o8uogjs:du 5.28%-5.48% BbavqQalRusunUs:nuBdala:novnuuiikdouiuncy
IWULNKUNMISADNU Ia:A0&0UaLNUUU G JobuNavnuciosIagdIwugu / Interest Coverage Ratio Nsvdolus:qun
aoNJ150D Aou Covid-19 lla: (oiaukdbUs:MALU 4Q2566 UDBHD Balance Sheet Ag0ITLINSDIUNGU IG Issuers

nuzth “ngesavnu” Tuaarakuinikald Toedists Tiuoldulasuisoryumuiuoliumsavooniwuds Tagiawnau
isUAoUANIces Boo:soeryuwals:nouMsssnolungudidnnsotnad AAaIdudInin 39% uudisd« ifus:a:au disd«
OWIWBYANUWUWOLTUBODMSIAONMDIU (10 1.8, 2567) Nonvdowario AouliiuouuumMswanduulaue Corporate
Value Up SOUMD sentiment IBvauuUNguisinoudniaos sniwudulkoluldrkdu

nu:th “ngeaavnu” Tuaarakulne Taadisde Jiuolduinduddiunsou IWoseJodelkuIgIIKUU Tasinabnuead
Gamuwamsus:su nuo. Tudun 10 10.6.T INTU JUUOLAaOM:IASURND Ia:MswoisnuusSuacaonideuleune
KINUUUevoonUIuiBLUON la:ogTulnuwounale 1Is1Aadn siRudasulkanduiiaanakulng uonond dsde &ola
SUISLRUYUDIN MSISDITNDIEOUUSIICUNMASTH IUDTULIASUZADNWUCAD lla: valuation NUIWD

nu:th “ngogavnu” Tuaarauideauiu TosdisteDuolduldsuIsbryu logiawINMAMSELOONAWUCD (+14.2%
YoY Tuideou J.a.) vcu:n FDI goiwuduciodon Taawudluson 1Q2567 IWUTU +13.4%YoY ogwolsAau dumal
ideouumswadass:nirkuiins:aNdoAoudIoUINIU 2Q2567 UoNDINT ABTY OWDIWBrYAIUWUWOUTUS:E:AU UU
SIMAUSUTULIISD (+12%YTD) MunawMsBouisuu margin lagunavnusiegoaniwudu
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@ Product Recommendation

novNUIU:UNSUT

SCBDBOND nevnuasiaiskinusmisiusuiuugiareu USuwosamunanmvsasiaonidauleus rdoamumsniaaia
IKUAUNSIBIOU Core Portfolio

UGIS-N avnuluasiaisrtnolan Tagiduasiowaaouinuoinns:iaidusu (Income) DInaoniJesundnouauiauo
woaMsNevNUIMSUSU ongruasuovasianskd (Duration) cuamumsniaaa

SCBKEQTG novnuRuIMKald Aus:neuludosusininalulaginorniuevioBs 1duavnulukuaunalkeg

PRINCIPAL VNEQ-A neovnuRuidsauunwsamsiduidonkiuidaaunudogauion mikaiusnusuilasunagnsiaaas:
JopuunovnuitiuavnuluRunausuims IIKaNIAeoNauodabMmsunSwe

SCBDV novnuriulng Ndmsns:oadavnuluiunrumwandulounasieduwasevaiiaus SUMSWUCDUODIASUTND
Tnefut 2567

TSF-A novnuRUINeNUSMIsAdenagns High Conviction IWed 10-15 (10 lasaonuldrnbRuuunalned nao lla: 18N 1Weo
aswlomalulumsasiowacoulinuiRgonadisdaararkuing

SCBCIO(A) nevnunimsdaassaunswe awwnsnavnuldrnainkans T3uuuovoIn SCBCIO 10ufuSnuinisavnu
awnsndsuivasumsavnuanuanma:aanaldiduogod

SCBGA(A) nevnunvaassaunswenisabnuoinriolan uskisnisavnulagwiB eIy novnukanusKisias
Julius Baer auwanuaunsweiavnuldasuiou USuwosamuamumsniaana nevnuiasuAaidonnovnuisudl sawesa
TRauga aonoWWuwous:e:duDIN ua. Tnewlrlise Qidea Ius

*waanun ESG IWoavnus:g:g19**

MRENEW MSCI Sustainable Rating (AAA), Morning Star Sustainable Rating : 5

NOLNUKU WADDIUAIOIQUODNOLNURANCIIDUS:INA Blackrock Sustainable Energy Fund NIAONKUNAUWADDIUA:ONQ
1a:0S:KUNAVADIDadON JDDUU SUOTADANISASIDADIUEDIUAIUWADDIUTUUSINAA:IUAN aaMSWOWIUIIU
1JuADDAUS:MENISALNUS:E:END

SCBEV Kunausnww) lla:o:IKadioifigond 1uaiaes laikdonis idufioaonus:a:eno Daouuaulomuns:ialan
AdudodumsweuusnauciwwiogoiGun

ATNU:UINIsavnu

MSaLNUDAIWIAED WavnuUAOSMAUITTIDANUNU:AUAT IDouly wacoulnula:nouidavnoudaauloavnu
wamsaidumulueda Tldiduavdugutivwamsaituoiuluouna
aunsnfinundoyanovnURANIA:KUIDAOB0UNOLNUSOUIWLIAUIGDIN Website y0OUSUNKANNSWETONISNOOLNUSOL
idovoNnevNUILTAJoLAUAUIAEDSASMANIUASUNDTIUOU WavnuowIIanuKdoldsumisoinsnsiianiuasu/kse
TasuisuAUMINSIBUavnuIsuIsnld

novnu SCBCIOA) TalksunAmsinawrdseg 91rfa (UKIsu) |GuﬁU§nmmsaDr1u BosunAs 1I0uwtoRuselkndia:
iJucinuaduauuMsBouanevnusouiuuad. Tnewicdseg Svorvidssnssuionvnolkinanoudalgomowaus:Tasu

Investment Product Selection and Partnership, Iu:tharsugnARsSuAoWIdBDIaTus:aU Uunanb/go duluimdu (Ussounoiuidenlas:au 3 gull)
SCB Investment Product Division Iu:Uhvoassanaoumsavnuiuwosa Trading Idea TUINU 20% yooAUNSWeaLNUMLKUQ

NSOUSIEHOAMSALNU = Usiieu 1 Ideu ) .
idopmnAIuLowDMsIVasUIUabUoE AosGacUFILUnogvInaBa

solsou 1anassAdSe:, CFA WoUosMsSWhewaauAMsannu UKUNMSavNUAaoKivNovNURUINU 5% JobianmIiduavnunbrua
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1. melaubAuyoLABIPLAAANYAUUT “lonans” KuenUsautdIaluInaweDionansiusuivuns:als aaoaduionansiusuivu
voadiannselng Isu danunadidnnsedna Insans donouidan mw Kso lonanslusdiuudulandonouruiglalaosamwion
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usmesla ) MaulunsrinMmuds:avAo:avnuluwaatuimsavnuogvlaoenoriplasiaw: TUsaGaeWI0MSSSTAUWUSHSOKLNN
MSOANAUOLBLNIMS IWOSUMSUNIAUOWAATUZIMSALNUUU ©) Bosounivresuanouideniumsabnumsssuition a:miisonesouiiv
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18:J0088U €] US:Nouaoe

3. woweyanusingluionanstidugeyaniaumnikavueyaniBetiolafianu Ianbldoyadbnatootdolugnaed KsoluAsunou Ko
Tuauysnd rSoowdmsivaguilaviuias tazonanst Iuonls 1Idurdangueondd rsolsiJulonaisus:noumsmssnssula )
Ta TagsuAns a/kK3e usUNIuINSouoLsLNASILIASUSOLAILYNAOD ADTUASUNDOU la:ndlaUYSnUuoDdoyaluionansaonalo
la::lusuwasoulupowidamiala « Minadusinmsisuoyalulonansdbnaloluoniasmvasvrdonveoou Mol Kinduoyala
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4. msavnudlsmswinidulousuMswICtse SolulasSunouAUASOLDINEMUUALASODIDUNINKSOOLANSDUlaUODSTUNA DT
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6. lonastluladardu Kdovaavininuanala «) uoniklomnuanamulas:uBololaasarvvlulonarsdimuumnuanala ¢ Boolts
unnacunlas:yBololassarovlulonanstiiweyanusingiuionaist 1Jlis Tuonnscila « Ao owtiolJumsatiiavoyaaouunna
18:00001NY QA0APUADIUSUWAMUNNKILIE SoUTibD:aovDANUSUWAluAOUIdsmela <) NINaduaosLIMS lav/kso usSEniuinSo
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damsnovnu newatise 91 (“SCBAM?) 1av/k3o usvnaulacnunsuMsiAuaunds uis:ylolulonansd IWelkyuuovmsaonu
rolugodluaanaingnmuovsunmsimuu Tagluladdnnus:avAwolkuoyalneouamuMsnINMPMSIBUNIaWED DL K3oaouaUoD
AOUaODMSTOLMUKSOaNAAUIaAUKTDIOLSLIMS aaoadululasuUs:uIKaMsUND:INadguluouAa NHTU MEKaLOINANIU
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