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3UR 9 aanu W.A. 2567 Chief Investment Office

Markets Movement Key Economic Events and Data Releases

Global Equity Last Close 1 Day (%) YTD (%) Date Releases Unit Period Actual Survey Prior

S&P500 5,751.1 0.97% 20.57% 8 Oct JP Reuters Tankan N-Manufacturing Index Index Oct 20 = 23

Dowslores 42.080.4 0.30% 11.65% JP  Reuters Tankan Manufacturing Index Index Oct Fs - 4

Nasdaq 18.182.9 1.45% 21.13% TW  Exports of Goods %YoY e Sep 4.5 9.10 16.8

Euro Stoxx 600 516.6 0.55% 7.86% TW  Imports of Goods %YoY % Sep 173 11.00 11.8
ID Consumer Conf Index Index Sep 123.5 = 124.4

NIKKEI225 38,937.5 -1.00% 16.36% US  NFIB Business Optimism Index Index Sep 91.5 - 91.2

TOPIX 2,699.2 -1.47% 14.06% Today TW  PPI %YoY Sep = - 1.44

China A-Share (CSI300) 4,256.1 5.93% 24.04% TW  CPl %YoY % Sep - 2.00 2.36

China H-Share (HSCEI) 7,483.7 -10.17% 29.73% JP Corp Goods Price %YoY % Sep = 2.3 2.5

Indonesia (JCI) 78571 0.71% 3.91% JP Corp Goods Price %MoM %o Sep - -0.3 -0.2

Vietham 1.127.2:0 0.16% 12.57% US  EIA Wkly Crude Exports BarrellDay W 04 Oct - = -0.019M

NIFTY 50 25,0132 0.88% 15.10% us Who_lesale Sales %MoM % Aug - 0.5 11

KOSPI 2594 4 _061% 2 29% ID  Retail Sales Index %YoY % Aug = Souts: Refin?{ﬁl

THAI Equity

SET 1,452.8 0.04% 2.61%

SET 50 922.0 -0.05% 5.34%

Alternatives

Gold 2,622.3 -0.82% 27.12%

WTI ($/bl) 73.6 -4.63% 2.68%

Brent ($/bl) 77.2 -4.63% 0.18%

Bond Yield 1 Day (bps) YTD (bps)

UST 10 YR 4.01 -1.36 14.79

TH Govt 10 YR 2.58 0.00 -11.00

Exchange Rate

USD/THB 33.6 0.24% 237T%

Dollar Index 102.5 0.01% 1.20%

Source: Refinitiv

Key Highlight and Investment Implications

e MLMSIUIAAUUTT D:daassbUaLNUIWUIAU IWoBosruunisidulagoviAsygn® Ndadblius:niAvIasnIsns:qu
salked (Source: US:55788SMD)

SCB CIO Investment Implication:

o ﬂm:nssumsvv‘cuuw||a:UﬁstuH\)ma<JO\)6u (NDRC) Tddannanyio Toauswa 1IBeaidovduddd 1) SpuIagvaAdiK
AuunD:ussaiiiMmsiaulan 5% Tudd lasus:su NDRC Tdiaan ADWIBOUUOEIDUINIIDUD: ussamhmamsmuTm
la:msweuunla 2) |somsoonwusumswﬂuuoosomanoonunaolhaomuTﬂamUu TRruanouduideu a.a.gd (i
uldiwes1 mseenwusUas:duNgurdvondunsSelL) Ia:D:WUANUEaREUUINTUAIKSUMSTEDEIBURTADINMS
oonwusUns WoriRUUla0:nnitgogvdus:ANSMw 3) Sgunarmadbiasaumsiininoulauelsy IWoBeryu
IASUPND la:wenenun:Ruwadawsnidususssumealudd Tagulaueciiny D:AsouAaUNL LIASMSADB8IWUNS
usInAluus:inA MsaduauuMAssiD LIASMSOdbI lazunasmsaalanu Nod msusinamgluus:nAdeiduns
yoiduluaidudus) goownifod Ia: 4) sguiav:ikiuloavaoucoidovuovunasms s:nowldia:unu 1a:o:
wenenuussa 102 Tasomiskan cnuiwu 5 U ASHA 14 maludulnun

° Tumsuna\)uoo NDRC Tulalhshea:idaaninaoiumswounaisnumMsAabIvUIAU Tagiawi:usiduaunauoniunasms
NS:UIWUIGIL AKaNgW80eNNNsIU ogdlsAd Istu:UnIESumMsUs:su NPC Standing Committee TUSODASDHED
yovidou a.A.T a: 1INavMSNIYODPNS:NSIdMSAGDYOLIU BOOWUS:MALIASMSNS:UMSAAD IRUIGDINToOED
idou a.A. TAWIULY N NDRC l1a: N.A&D USiMAS1ea:I8aanininons:qu IWED 1 U MEKaboINMsoyciven NPC
Standing Committee d1HSUAOUNISALDNU IS1EDAVIULNNEOEALNUAAIORUDU A-Share S:8:810 UU Core Portfolio
losgdaaoumunouideoneousuld
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e Samsung Electronics (SEC) @onnnavmsnivelnsuinavnu havidaiwe guidance sialdna:mislunisdudu
viu Tu 3Q2567 ficdingAa (Source: Bloomberg)

SCB CIO Investment Implication:

o SEC Uaws mamsniwaus:noumsiJonduainsu 3Q2567 Taamisoinmsdidumiu (Operating Profit) ogiis1o
9.1 dud1UdoU anao -12.8%QoQ llia: Uosnanaalamans:au 10.3 arudiudsou Taginaoindunurlizong (One-
time Cost) 15U BuUluda RNIWLTU vru:A soauenaussioinsAwrilofio la: Nngu Semiconductor TudliucNg
Ama Taausun Uaiwe $1eldsouogi 79 aud1udoU IWUTU +6.8%QoQ Nod SEC d:Uaiwasievuwals:noums
auuidu Tudun 31 a.a.d TagnousE¥n voninavMmsnuvoliny Boinaduludosun ravitaiwe Guidance Us:nouMs
AoonuicnndiAa

o fudluuwaus:noums 3Q2567 NINJIAA d@ourdd INadINAUAIBITUNMSEDUOUBUAKSUMSWNUIINIUS:UT
(Al) ATBAU GPU uov Nvidia lasus:s1ussio Semiconductor AUlKuow SEC slousudl SEC mavogTusovioain
MMe la:WhausSHIsuoUoUSUWABOUCoamuUNsNiRbrUaRIAag ulasnaboINUS:MA Guidance yobwaus:nou
MS $1AKU SEC Tarmmisiudusbaisit 8 a.a. 2567 As:du 60,300 oou chiiaa Uudvicidoud.n 2567 douu
ISTIWODIN G208 Sentiment ciokU SEC AnuoTuululufiAnau ia: MsnKku SEC AaifudodoudHUNUSLCY 22%
voLABTRUINMKATG Tus:a:du IsHdveoluiu:uiknauidiavnuluaarakuinkalc

e Google nnd@viAIUan1sIBLIU Android TRAUAIGOUU Application Store Kabiwadluma (Source: FT)

SCB CIO Investment Implication:

o WWWINWIKDSY San Francisco 108bIK Google i0as:uLURUANMS Android TRAUAIID a:ounnaliasio Application
la:s:uuMss:IdUIduyoncoiod AMAaEUTINATURADDIN Epic Games WASOINU Fortnite WOLSOD Google Jomr
Misligodunuidusssuuu Android la: MsISeNIAUASsSSUITEUNgOIRUIU AMdbruyopmad:dwatdAUlBITuIDa aul
duddicidun 1 w.g. 10ucull Tagiu Google WNUAWWULNS:UU MUUDAUTKaNAIBs:uumsiSaninuisuiaw: Google
Pay la: mumuomna\)nUWWﬁClOUﬂS[UlWOOOC]\) Google Play Store 10U application KaN uonond Google gbdov
TRANSuAAaRaIEIaUSISIoU IWoastowaarturiRIvoguld

o mmoauu|GumsTouoﬂsomﬂrymomwuﬂuwuwoo Google Tunanaiodbono la:riMeanuaIuIsniuMsAoUAU
s:uUTIoA Android MovadWans:nUcoIraLsEldHaN la:opDwans:nuluovNICOIBRUSENINATUTagIUIATHOY
DUSMISdaMsSuAmUUIoU la: Platform Dofiovovau uonoind goidumsiwuaouideonusuninalulaguunalkndo:
QNOSODEOUDINMIASY UUUS:IGU Anti-trust Msdadulod ovoulluamsiidoduniwuguluaanaioU Android Booipaa
aoungomsaanaia:aouaisniumsmnmisuon Google

o IToDIN Google 9 LIWUND:ONSSNUAANEU amumsniD:gbAvIUIUUoU IdmnAdUabAga Ialunstin Google W
AdADIU ovavwans:nuciousyninalulaguunalrngsiedun Ganunuueo Business Model RTAOIUWNUIOAAE
Google Hanaimluaala Platform

o I1SIWOLI AGAIUYOD Google ©waswIsPNadUIRUNguURUINATUTaguuNalked Tagiaw:ngussa® Platform A
anunu:uov Eco System AdAUWNuUIacioan rn3o T Market Share ANLKILAUAIIOUIN I18:01010UADIFEDYOD
5SNDIUS:ENADADEND BOAOLDIMSAAMUWCULNIMSUIODAGAIU SOUTD MsUSUCuovssivinAlulaguunalkndoend
naBa

o Tudougevnagnsmsabnu Is1goodMSadNUIUU Barbell NT&adouzobHUNE Quality Growth wauwanuniunguy
Defensive Ao:EomnuNAlaaTuamo:sud iaziuuilravnulu Core Portfolio mMudadounmuIdEoRaousuld 8o
Iu:unRavnulukuansas uunaidn (Small Cap) Tuwosma\)r]us &:4U K30 Opportunistic Portfolio DI Valuation Gap
S:I10KUYUNAlKNY Ila:RusUNaIAn Nndoiduds:aamsad Bodlomata Gap Tdlunscinansgs Tnisus:mAcIay
INSUDAD Surprise NMOUON OELIUBOLIGOURWIULI

@ What to Watch

e OUT GaMUDUDUWEUUOAUIBOIWOMSTILOD (MBA) lla: Wholesale Inventories yovansgs (aa1ama lia:asonou
N 0.2%MoM) / adiauMsAwovIgosul

° O_UCI- AQMUNMISSIELIUWAUS:NOUNISUOLUD. 18U CMC Markets lla: Marston's
e SUU AamunognadyoLaIBNSUIASNAAaRSPH (Fed) Tain Bostic, Logan, Daly, Goolsbee lia: Collins
e SUd AamunognavuoL Villeroy audnsunmsnaivglsu (ECB)
e SUT damumsiwasigvuUs:U Fed souaiaa
e JUT Aamuwamsus:susunmMsnawvdulde (RBI) TagisiAa NUs:U D:Avens100nIT8loNs:au 6.50%
e JUT AamumsguaMmavuodrdyu AD:MMUGEMSSIUSPAKIASDADICIUN 15 a.A. 1ddDamMsidondavlu
Sun 27 a.n.
e 35U 10 a.A. GaMUMsIaUOSILLUUS:UINUUS:DNT 2568 YD Barnier Un&N< WSdiAa moamWsolﬂa
e JUM 11 a.A. damuwamsus:BusunmMsSNaINKald (Bok) Tagisiama nus:uud D:aadasiaonide 25 bps
gs:0u 3.25%
SCB CIO INus engaa:n: CFP® Team Head Investment Strategy kasree.ayuttaga@scb.co.th
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Asset Class Recommendation

ANu:UIN1savnuahsu Core Portfolio (Wosaavnuhan) :

. |s1uuuuamﬁuuonmnuuaaoamhuTan logiswond Insupnoansye Diuoluu:aodaiuu Soft Landing IFSURAD
U DILOTULWUAGTUDINMSISPOONLIASMSNS:UYODNDMSTU UoNDING IIUOTUUmSGOOOﬂIUEJUODSU']mSﬂa']D
AN GOBOERUUIASUNTD Ia:ISUSEN ogpISAMU Valuation UoaaAs AALATU ANLTAITONTSPANECS la:
powllItueuDINMSIAONADIUAKSTY MIKIASDCOMSWNTIU IaIfaMsaunauabnu dbdu Iu:uilabnuaalaku DM
loslaw:ansps Nau Quality Growth wauwanuriu Defensive lla:aanarku EM NiKuneoga:aulus:a:eno Tdin Ku
duide RudulatiBe KUDBU A-Shares lla:Kulne

o

e ISIUOL nmmé’iau’lumammsm'\snunuoaoawmna KaD Bond Yield godudliuusuacad cnumisusuaa
aoniJeulaugyonsunASNaIvKANCILY la: Coupon rate Noglus:dugp wond:saisslonauianudINMs Mark-
to-Market s1mas1aiski 1 TunscifonowIdsDDINUTELIENISAADKADMSIAONADARSY DoluUinsosa:aulu
WUBSUOSSTUIA lla:Run] 1IG yovansy

« UnavnunasiinowadAtyAuNIsns:eAcUIAsY avnuludunsweaRrankaedodu ueniktioonmsiduabnulu
AANQRUIWEIDOELIAED TagiuLN aDNUWIUNOLNUSOUWAL ATWD0MSNObNUQIAUSUWOSOaLNUMIUAMUNMSNIOED
cloltion yru:tgonu KNGoidaunswenvidon 18U NOLAN Tuwosma\)nuoquoa O1DWDISAUNTAQdoUNISAdNUSIO

5% voowosalaasou

. t]'nabnunos'lﬁnmuahﬁ'm|§'a\>msa\>nuo£i1\)cia|ﬁa\> (Stay Invested) drSUIUIKUIEMISADNUS:EEEND LINNIN
nisfioBuaaiwosodudbro:Ialidavnuluaala (Market Timing) Bodlomawanalduin ia:nsfioduaa Tuawwisn
giouwoeld

AnuziIn1savnuainsu Opportunistic Portfolio (Wosaavnu&doulasu) nu:uravnu:

e aalakuidgauiu Jiuoluuldisoryuoin 1) Tuiwudunisidulaven GDP Tu 4Q2567 Adiudlduidulangoinso
2) Misansuovusunoan:deu Tu 3Q2567 NdIudTuuiauiad ulagngusuims 3) Mslkalgwovisunuciosd
pINMsoUInsaamu:aatakugaatainalkiy (EM) ABQIDULINTU KADSPUIAUS:MAIVUNSENIANS:UU Pre-funding
losdwaubAulsiGou w.e.d a: 4) Valuation oglus:dunulaulolag 12M Fwd P/E ogR 10.5x cN31ANaE
5 U -1 s.d. ru:N Bloomberg consensus AMANIStU EPS growth U 2567 11a: 2568 0&N +32%YoY la: +17%
YoY anuaidu

o aararulne godiuolduldisoryumin 1) Sentiment UNavNUDIUDIULUSUADATU MUMWSOUIASURNDIA:NSITOD
AAdu lagulaunaoniu 1 xuun 1a: TasoMs "AuA:ASD" AMAIR:UNAULITE D:sosaduauuMsusSInAla:Ns:qu
IASUZAD BYIASURAPAUSUCDATU D:so8aUUaUUTRMaMsAwaUs:NoUMSUD.QNUSUIWLFU 2) 1JaiSuabnu A
||u:)TuuTha|maDnuTuoLsUC1 WU NOLNUSOUNEANY BYldISUabNUIUN 1 ¢.A. SOUNDWIUNOLNUSOU Thai ESG
Woaargoums 3) 1JaduavnudINcvus:na ADIUOTULIWLEU DINFBULINATILTULIGOANSU M Easing Cycle
YOLARSDH lla: 4) AT« Bougoguus:Au Valuation Auauld

e auii Russell 2000 Taglus:a:du disd« Tlomadsudoduldondodsruu Ao 1) Valuation Gap S:KHIWD S&P500
IJoINsunU Russell 2000 Achoriuuin Mo P/E 1a: P/BV  Tag dasiaou P/E oglunsou 0.95 - 1.05 11 Tusov
U 2566 O0oJopUU IN8UAULOL 2553-2562 N 1.05-1.55 IN1 lia: 2) Russell 2000 Us:noUG8 DI1UOUUSEN
2an:1T8UNTuMMIss1o 27% vovdisd BRIV Sensitive 1BDUIN coMsuUsSuaaaoniTeulaue Tus:e:5008u
uINNaKusunalrey
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TN .
@ Product Recommendation

novNUIU:UNSUT

SCBDBOND(A) novnuasiaiskinusmisiusuiuuganeu UsuwosamunamvsasiconiJeulaue KSoamumsniaana
IKUAUNSIBIOU Core Portfolio

e UGIS-N avnuluasianskidnolan Tagiduasiowaaouinuoinns:iaidusu (Income) dnaoniJasSun Ao UaIaue
woaMsNevNUIMSUSU ongruasuovasianskd (Duration) cuamumsniaaa

e SCBCIO(A) novnuidmsvdaassaunswe auisnavnuldkainkane T5uuovoIN SCBCIO 1I0URUSNUINMISavnu
awnsnusuilasumsavnuanuamo:aanaldiduogvd

e SCBGA(A) novnundaassaunsweamsaonuoinnolan usmsmsavnulaewiBaosiry novnukanusmisias Julius
Baer duwariuaunsweiavnuldasudou Usuwosamuamumsniaala novnuiasuAaidonnovnuisudl sawosali
auQaanANUWUWOUS:E:dUDIN ua. Tnewlrlise Qidea Ius

e SCBCLIMATE(A) avnulukuridlaniifeodovriumsaawans:nuoin Climate Change BoiJuinsudisguianalanii
nisaduauyu

e PRINCIPAL VNEQ-A novnuruiBgauuiwvsomsiduidon{uidaaunudogauion mikainsnlsuilasunagnsia
das: UvppuunevnuiiuavnuluRuUNgUsuIAS ICKANIASDNAUOADKISUNSWE

e  SCBSET50 lomaashowacouinusinmsavnulukulinguunalkedRdanmwaaonaosiuou 50 KU IWeaousulunens:au
IASYTNOUOLSPUA

e SCBRS2000(A) novnuruarksgs RavnuluRuuuNAIENDILOU 2,000 USUN NogTudist Russell 2000 Index BOIGSU

dsdasioinmsisunmsnatvansps Usuaasasiaonidauloue

AlNu:UINIsavnu

e MSALNUTANUIALL WALNUADSMADUITIDANUNAUAT Douly waaeulinula:AUIdsvnoudaauldavnu

e wamsalgumuluoda Dlaidudvgugutiowamsaidumiuluouna

e aWSNANITOYANOLNUKANIAKUDAOBIOUNODNUSIUIWUIAUIADIN Website yODUSUNHANNSWEDIONSNODNUSIU

e ITooDINNELNUILIAUOLAUNIIUIAEDSOSIIANIVASUNDTIUOU Wadnuowuianurkdeldsumisoinsusilaniuagu/nso
TasuisuAUMINSIBUavnuISUISNld

e novnu SCBCIOA) TalksunAmsinawrdseg Darfa (UKIU) |Guﬁ'U§nmmsaDnu BosuiAsH 10uwtioRus elkndia:
iDuchinuaduauuMmsBouanovnusouiuuad. Tnewlcdseg Svorvidssnssufonvnolkinanoudalgomowaus:Tasu

Investment Product Selection and Partnership, Iu:tharsugnARsSuAoWIdBDIaTus:aU Uunanb/go duluimdu (Ussounoiuidenlas:au 3 gull)

P Iuhdoassanaoumsavnuluwosa Trading Idea TUiu 20% dodaUNSWeIALNUNDHUA
SCB Investment Product Division NsoUS:EH0aIMSALNU : Us:ieu 1 1deu

) itovonAiL:howimsiudsuilavuos AdsEaUAILNoEWINABA
SOISOU IanassAdSe:, CFA WeUOSMSWIEWANTUAMSabnu UKUNMSavNUAaoKivNovNURUINU 5% JobianmIiduavnunbrua 4
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3. woweyanusingluionanstidugeyaniaumnikavueyaniBetiolafianu Ianbldoyadbnatootdolugnaed KsoluAsunou Ko
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4. msavnudlsmswinidulousuMswICtse SolulasSunouAUASOLDINEMUUALASODIDUNINKSOOLANSDUlaUODSTUNA DT
sUNANS lla: /KSo uSUNTuinSovobsLNAMsIuTMS:wNWUIaTuSUUS:AU Tumsavnula ¢ IUosunMs llav/kse usEnluIngouonsuNMSs
DuJuwdKLNewWaQTUMMSadNUUURCU b MsavnuinUIAED wabnuewlasuiduavnuAuUuoaNMBuabnuIsSUIsNAla

5. (olay lav/kso duoula 9 Nusinglulonaist 1IJUWeLUS:UNNUNISYOLIOLANIYMISIDU U Jundanionaisdinidu nod
UsinnumsyondoyampmsidBudbnanoonvnanaindoursolianmooindoifivosontosia

6. lonastluladardu Kdovaavininuanala «) uoniklomnuanamulas:uBololaasarvvlulonarsdimuumnuanala ¢ Boolts
unnacunlas:yBololassarovlulonanstiiweyanusingiuionaist 1Jlis Tuonnscila « Ao owtiolJumsatiiavoyaaouunna
18:00001NY QA0APUADIUSUWAMUNNKILIE SoUTibD:aovDANUSUWAluAOUIdsmela <) NINaduaosLIMS lav/kso usSEniuinSo
YousLNMS llav/rSo uanacuilas:uBololulonansd lla:/kSo unnadulanineouoD

7. sumsladarionanstoulaauinundins1kuovusBNKaNNSwWe duluinan 1ons 910 (“INVX?) 1a:/h30 UNJINS:KUODUSINKANNSWE
damsnovnu newatise 91 (“SCBAM?) 1av/k3o usvnaulacnunsuMsiAuaunds uis:ylolulonansd IWelkyuuovmsaonu
rolugodluaanaingnmuovsunmsimuu Tagluladdnnus:avAwolkuoyalneouamuMsnINMPMSIBUNIaWED DL K3oaouaUoD
AOUaODMSTOLMUKSOaNAAUIaAUKTDIOLSLIMS aaoadululasuUs:uIKaMsUND:INadguluouAa NHTU MEKaLOINANIU
TaAinnionansdiiao mMunosas:runoxMsavnulukannsweila ¢ v:0AoWIAsDINUINGoToLBYOWMIKMUlasuMIsnSouanu
UI0A2UKSONDKUQUODIBUALNU MU MUAOLIBANUSIIAS:IDAETIDISMUNINUYODAUIODIA:MUADDSUNAOUIUADIIAEDAD)
ROWIRAZUADEAUIODIAWITED

8. arnSuUsIGUNMOME MUOBLYOAWIRUKSOFILLITINNUSNLIMYMBuoLMUIELIEASD MU sUIMS lla/kSo USENTUINSoUOD
suMsIUDKUNATKAoWIRUKSoA LU +) TudsIGUNMPME IamNsUIIMS llay/kSe usunluinSouovsunMsimsirdoyalanineaouon
AuUssdumom@o:lutiooweyadonatd 1JunouiRursemiu:unluds:iGunmomaiaegola Tagsuims la:/kso usdnluinge
yovsunmsolusuwasoulunouiderigla ) ANaguoinMslisuoyadbnanaluoINIvaSPHSONDOOU
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