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Key Highlight and Investment Implications

e ns:naiduavnunivasvINdIvUS:INA (FDI) AThaldrgdunadoan 19.9% YoY Tusovideu u.A.-n.w.

(Source: Trading Economics)

SCB CIO Investment Implication:

o NSNSOOLWICTBEDU S180IWUIN Ns:iaduabnuMvasLIINCvUsINARTKaNEgdU (FDI) Tusovidou U.A.-N.W. Kadoan
19.9%YoY LN 215.1 WUaUKaoU BolaaviviudldumskacoRdiwugu onUnoun FDI NbUKACDAavIWeD 8.0%YoY
IJ31 MOSPUIADU D:WENEIUGDQOMSADNUDINUSUNSENDNE fanu Nbdso 1 Tu 3 yovns:iaduavnunorualuson
2 1dounsnikalngoaaiknssuloinAsovdu soutomswaandinalulagao ogwlsAd soa FDI TumamMsAoasy lia:
MAgaAKNSSUMaDIa:AUaNUOLSUTMSIAUIOTU 43.6%Y0Y lla: 14.5%YoY cuaidu

o ISW0yYUUOLIEOQ FDI yovdugbliudluuiradoaviuld doadodsnadudn 1) MWSOUIASUDNDIURELIUWUCDEUN
loggbdannamaeddr 1Judodunadu 2) ADUADIASEANIONISANS:KILTUMUAKSEY dbwanaduiwunisabnu
YoLUSEN«chLKA 1Ia: 3) AIdUKaoURDIudTUUSoUA DINUTELIgWOUAAIENDMSIDUIa:MSAdDoEvCoIdoD WO
NS:UIASUYDND

o Judouyepmsavnu 1IJ3E2IaUIASUPNDDUNUS:MALINOUKUY IAADADADNSSUNDIASUPADNUSUADGTU IIciISIED
Uova IASuPDdUlaesou golasuldodenadumnmaodbric ngosuisicoltion IRuldoinsimuiulky Tuideu n.w.
2567 Naqav -0.3%MoM lia: -1.4%YoY Us:nouriu Mumsduowgdliisuisboonuiasmsiwuidiuogwbds Tums
Usisu Politouro SobUanendou 1u.e. U uru:A AOUGAITONDADSIAAEASSHI0dUIa:USINARAICDE) logiawansp«
DINMSOONLIASMSAAAUCIY o1 ITaMSUSUCDIWUTUdIToDYoLAsT 1ISTTDALLUUOY Neutral UUOAARUDU
A-Share lla:0a1aRUDU H-Share
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e suB.AdDYOLINY INALAIUAUKUN TAspNIsadnasoalda malsunpnibulu 4Q2567 (Source: NSLINWESAD)

SCB CIO Investment Implication:

o UEDAWUS oUSIIUU SPUUASIINMSNS:NSODMSAAD lla: US:s1UAMU:oUNSSUMSIUIndoUTASOMSIAUIBU 10,000
UIN WhuddrAcoaIda InavAcURUARNTASDMS Tagludun 27 0., 2567 DOMsUsisLACENSSUMSUTELIEBUGRNA
ooalfa IWoITaNTRANNSSUMSS SOUTDAOUDIUKSOODANSCINDT SIBOUAUAUKIN lla:WolaSaudasUNaUs: U
ArU:NSsuMsUlBUeIBuasiacsoalda salked Tudun 10 1U.8. 2567 IWoasusaa:ideq lia: 10ouluribrua IWouan
ANU:STUUOSWOISAUNIKRADWIRUBOU Tasmamsnidn Tusovlasuia 3 o:0msitaavn:iJausium la:avn:deuds:sisu
la::anuIsnIpnIBuadNaldmelulasuia 4 uudeulumsiPNIBUIGURIDIDISIAdNOUKLN

o 15700031 IWmshnuladvoviasbmservgndaeeniuoin 2Q2567 LITU 4Q2567 ©1ONS:NUAU ANWIBOLUUOD
Unavnulus:e:au ogholsiau 1s1gbAvluUeD Slightly Positive Tumsabnuuuaanarulng onahgonsgamimswiu
SopuUSINCUY 2567 RorIKMSITNTIgbUUSIICUNMASIWUEUOE DU Tusopidou w.A. uonond Tnsomsasra
soaida ADILOIULBUAUMElUlasUa 4 p:Diuolduabiasumsusinameludsing uonond msrioviReoRGIuoTUU
Wuduciolton TaglawsonduKEQINAMAaaLNSUETIUOTIUIWU Sentiment IBbuoniRnUaaIaku Taasaw lunguRingo
AUSSADAUEN 0111s lla: neovingo Taadoouu AbURUING Bouleoguu Forward P/E A 14.5x BoanaAioas 5 U
FOURADSO -1 s.d. Boidus:aunuauf®

e SIMUNJUWD habsaiBanauduurasidlnspasipwugiudiuwadbpiugeveinsu (Source: Reuters)

SCB CIO Investment Implication:

o SaBaloudlnsvasiowupiuaiArynvgnsmMaasiulndu Lviv Moa:suandovginsu doaguungsidoduonagn
WU ANWANY Kyiv s1e01u TagidumisioudiniboimAnsolikng BodduungssouwdslnavonsaiBaankivsnan
uhuwrlunaudiduioandus) cnuinInoossos1evIu

o drurulhuduinaciinga (WTI) aanadogosnUauoniududuns (25 0.a.) dououidouw.n. IWUTU 1.32 aoaas
K30 1.64% Uan 81.95 aoaans/uisisa

o uoNDINT a1nd10 Reuters S180WIQEODIKADY1001 SPUIASAIBEIGADIKUSYNCID USuaamswaauulu
2Q2567 IWOIKSaIBaauIsnUssaIuIKuIEMsSWaans:au 9 auuisisa/sumeluduidou 0.6, aumUuanoun
SaiBalrlonunauus:InAWavoonUIJU Ia:sawusidns Ko OPEC+

o Tuadouanmunmsninoiudangolua:suoonnaivsSguuascilvus:INnAanSg Ung Antony Blinken IGouunansSpuuas
dasoa Benjamin Netanyahu TudufAnson dasoaldavcomslaaidaouuoilan kinloudidov Rafah govEsIO
UniaaladTuauounisy

° 110YULOLI SIAMUNUT upside risk DINADWIALLNTSIMANS NALIU MsTPuGamuNwaawadUNDIUSAIBEIA:
gIASUNIWULINGU SoUDL ADWKIDIUMSKEaEDIU:SUOONNaLRIAOUSIL ddwalkinanourboalIfeouUUSUIU
Uhuuaundeuidhgaaalan Us:noudu guadAuovtumabisoaddu Ia:mabrliaataliuuiingnio:aoaoisy
AvIc 2Q2567 1a:0: m\)momnuumonluoma 3Q2567 DINNQNIA Driving season Tuansp« 10ovAUISITLULOD
Neutral ciouUu Toguevnsou s1AU U WTI Tul 2567 D:0¢A 70-90 aoaans ase. Toaﬂ:nmaa\)nusomamsn
enaddo:10u upside risk IWUIGLCiOSIMUNIU
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<@> What to Watch

e U AamugoamMBOAUMALNU AistsMUIU Tae FHFA lla:dsdnoiuiBouuwusina Tae Conference Board dopansps
(@a0ma 106.8 DINASONOUN 106.7) / Consumption Climate vovlgosul / AT Corporate Service Price yovrdyu
/ (hlavmsAuoving

e SUT A0MUMSSIEIUWAUS:NOUMSUODUD. I5U AG Barr, Bellway, Fevertew Drinks, Flutter Entertainment,
Forterra, GameStop, John Wood, McCormick, Mobico, Petershill Partners, Smiths lla: YouGov

e OUU Gamudosinavuod Cook BLITJU Board of Governors yovSUNIAMSNAEKSYH (Fed)

Asset Class Recommendation

e nuztn “ngegavnu” Tuwusuassguialng nazdwus:ina lag Fed a: ECB goAvnini “Tusuisy” TumsaaaoniJe
lagTrinawaluiSovuoviduwe Agbblomagulus:audopuulduiunsima (Sticky Inflation) / UST lia: Euro Yield 15U
1T dMSWNZUKADISDADTUTUBODIdOU N.W. AWIULY / TGB Yield coenogbonsoclus:duciaaluseut a:rouloma
msusuaasasiaoniTeulsualudd 1dovoin amo:duia la: InsugiDnuenadoRoudioe TusopAwIuLN

e nu:un “ngogavnu” TuRudinana:zaious:inf Investment Grade lag Fund flow godiANolkaldy US IG Bond
aowall US IG Spread gonsocdldlus:auci ovnis1o:0 Supply Bond IWUZUINUNIADAMU 1S1ANQ31 Valuation
TuIBL Spread AoUIWLIWD ICTUIBY Yield-to-Worst gvogjlus:duinoudiouiaul® 10:s:au 5.46% Boi0us:aungonan
Fode 15 U

e nuztn “ngegavnu” Tuaararuimkald loadsds JiuoluulasulsbryucmuIudTduMsavooniwudD Tagiawngu
sIAoUANIaes NMsavooniusod 20 Julsnuovidou 0.A. 2567 IWUTU +46.5%YoY 1Ulus:e:au aisd« o1wIwBy
A UWUWOUTUBoDMSIdONNDIU (10 10.8.2567) Ronpdowaiv Aculuitusuuumswanduulaung Corporate Value Up
IciIsRUNKUNAUTDYBWUZURITDINSOUINNSWUSIGUMSITOD

o nuztn “ngegavnu” Tuaararkulng Togdisde DiudluuldisbryuDIN NS:IAIBUNUIOLUNALNUCDARISUNAUIIILN
KALS1EDIU Dot Plot yod Fed HoADADATYNICUST Fed D:USUaqaonTe 3 ASHIUTT dbwaudnciodunsweidan
uru:A ANSUUINRSouAdoldon godowaauciodunucvsalkatn Mol UnavnusonduBaIpugoLadIiacoalaa
la: MSWIUSID W.S.U.buUS:nUs1eDeUs:o U 2567

* uzth “ngegavnu” Tuaarakuidsauiu Tagdiste oTIuolUUIGSUISORUU DINMWIASUTADATIUSTUUWUCH Tagiaw:
Mmisavoon U971 Ustdumsidovorons:nuussenmamsavnulus:a:du 1c1s1ovs Msaioondyovds:s 1unsud
Koo Jb 10D voviBaauu DlulddowacioTodewumu la:msiGulavoviAsunDIdaauulus:e:e10 ogvlsAmu dum
AOWIAEDUUMSWaUAMS:KUKUARNS:DNAADUTDLINTU 2Q2567 NELADTOE
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@ Product Recommendation

neovNUIU:UNSUT

SCBDBOND novnuasiaiskinusmisiusuiuugiareu USuwosamunanmvsasiaonideuleus rdoamumsniaaia
IKUAUNSIBIOU Core Portfolio

UGIS-N avnuluasiarskidnolan Tagiduasiowaaouinudinns:iaisusu (Income) DInaoniJasuninoualliave
woaMsNeLNUIMSUSU ongruasuovasianskl (Duration) cuamumsniaaa

SCBKEQTG novnuRuIMKald Aus:neuludosusininalulaginorniwevioBs 1duavnulukuaunalkeg

PRINCIPAL VNEQ-A neovnuRuidsauunwsamsiduidonkiuidaaunudogauion mikaiusnusuilasunagnsiaaas:
Jopuunovnuitiuavnulukunausuims IIKaNIA8NaUoabMmSUNSwe

SCBDV novnurulng Ndmsns:oadavnuluiunrumwandulounasieduwasevaiians SUMSWUCDUODIASUDND
Tnefut 2567

TSF-A novnuARUINeNUSMIsAdenagns High Conviction IWed 10-15 (10 lasaonuldrbRugunalked nao lla: 180 IWeo
aswlomalulumsasiowaceulinuiRgonadisdaararkuing

SCBCIO(A) novnunimsvaassaunswe awwnsnavnuldrnainkans T3uuuovoIn SCBCIO 10ufiuSnuinisavnu
awnsnusuivasumsavnuanuanma:aanaldiduogod

SCBGA(A) nevnunvaassaunswenisabnuoiniolan uskisnisavnulagwiBaosiry novnukanusnKisias
Julius Baer dauwanuaunsweiavnuldasutdou USuwosamuamumsniaana novnuiasuAaidonnovnuisudl sawesa
TRauga aonoWWUwoUS:e:dUDIN ua. Tnewlrlise Qidea Ius

“waanun ESG IWoavnus:g:g19**

MRENEW MSCI Sustainable Rating (AAA), Morning Star Sustainable Rating : 5

NOLNUKU WADDIUAIOIQUODNOLNUKANCIIDUS:INA Blackrock Sustainable Energy Fund NIAONKUNAUWADDIUA:ONQ
18:0S:KUNAVADIDadON JDDUU SUOTADANISASIDADIUEDIUAIUWADDIUTUUSINAA:IUAN aaNMSWOWIUITU
1IJuADDAUS:MENISALNUS:E:END

SCBEV Kunausnww) lla:o:IKadioifigond 1uaiaes laikdoois idufioaonus:a:eno Daouuaulomuns:ialan
AdudoduMsweuusnauciwwiogoIGun

AlNU:UINIsavnu

MSaLNUDAIWIAED WadnUADSMAUITTIDANUNU:AUA IDouly wacoulnula:nouidavnoudaauloavnu
wamsaidumulueda Tldiduavdugutivwamsaituoiuluouna
ansnfinundoyanovnURANIA:KUIDAOB0UNOLNUSOUIWLIAUIGDIN Website y0DUSUINKANNSWEIONISNOOLNUSOL
IdovoINNELNUILTAUOLAUNDUIAEDSOSIIANIVASUNDDIUOU Wadnuowuianurkdeldsumisoinsasiianiuagu/nso
TasuisuAuaMINS B UavnuIsuIsnld

novnu SCBCIOA) TalksunAmsinawrdse 91rfa (UKIsu) |GuﬁU§nmmsa\)r1u BosuiAs i0uwtoRuselkndia:
1JudoinuaduayuMmsBouenevnusouniuuad. Tnewirdse SvorpdssnssuiioonolRinanoudalgonowaus:lasu

Investment Product Selection and Partnership, IutharsugnARsSuAoWIdEDIaTus:au Uunanb/go duluimdu (Usounoiuidenlas:au 3 dull)
SCB Investment Product Division IuUndoassanaoumsavnuiuwosa Trading Idea TUINU 20% yoLAUNSWeALNUMDKUQ

NSOUSIEHOAMSALNU = Usiieu 1 1deu ) .
idopmnAIuLiowDMsIVasUIUabUOE AosGamUFILUNOEvINaBa

solsou 1anassAdSE:, CFA WoUosMSWhewaaTUAMSannu UKUNMSavNUAasKuvnovNURUINU 5% JobanmIiduavnunbrua
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