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Markets Movement Key Economic Events and Data Releases
Global Equity Last Close 1 Day (%) YTD (%) Data Releases Unit Period Actual Survey Prior
S&P500 5,010.6 0.87% 5.05% 22 Apr EC Consumer Confidence Apr P -14.7 -14.5 -14.9
US Chicago Fed Nat Activity Index Mar 0.15 0.09 0.05
DOWHIGRES Sy el. e D Expor?s Y YoY Mar 42% 107%  -9.5%
Nasdaq 15,451.3 1.11% 2.93% Imports YoY Mar  -12.8%  -52%  15.8%
Euro Stoxx 600 502.3 0.60% 4.87% Trade Balance Million USD__ Mar 4473 1225 867
NIKKEI225 37,438.6 1.00% 11.88% Today EC HCOB EU Manufacturing PMI Apr P - 46.5 46.1
China A-Share (CSI300) 3,530.9 -0.30% 2.91% HCOB EU Services PMI Apr P = 51.8 51.5
China H-Share (HSCEI) 5,831.3 1.47% 1.09% " :ggg IEg_ C;rh"/lmifle PMI :\\Pf E = 50.7 gg-?
: ndia r e — x
Indonesia (JC1) 70758 e 2 e HSBC India PMI Co?nposile AZr P = 2l 61.8
Vietnam 1,180.2 1.31% 5.34% HSBC India PMI Services Apr P - - 61.2
NIFTY 50 22,336.4 0.86% 2.78% JN  Jibun Bank Japan PMI Composite Apr P 52.6 = 51.7
KOSPI 2,629.4 1.45% -0.97% Jibun Bank Japan PMI Mfg Apr P 49.9 - 482
Thai Equity Jibun Bank Japan PMI Services Apr P 54.6 - 54.1
SET 1,349.5 1.31% -4.68% US New Home Sales Mar - 669k 662k
Richmeond Fed Manufact. Index Apr - -8 =11
SEil50 7 82750 42335 -5.44% S&P Global US Manufacturing PMI Ap’: P - 52 51.9
Alternatives S&P Global US Services PMI Apr P - 52 51.7
Gold 2,327.3 -2.70% 12.81% S&P Global US Composite PMI Apr P = 52 52.1
WTI ($/bl) 82.9 -0.35% 15.63% SK PPl YoY Mar 1.60% —  1.50%
Brent ($/bl) 87.0 -0.33% 12.93% Source: Bloomberg
Bond Yield 1 Day (bps) YTD (bps)
UST 10 YR 4.61 122 72.94
TH Govt 10 YR 2.72 0.07 248
Exchange Rate
USD/THB 37.1 0.63% 8.21%
Dollar Index 106.1 -0.07% 4.68%

Source: Bloomberg

Key Highlight and Investment Implications

e KU Tesla Sov hé’\)ﬁ’US"lﬂ"li:fSﬂi’)'u na: dn1siSgnfAu Cyber Truck hdbwuUryKIAUISPAD (Source: Infoquest)

SCB CIO Investment Implication:

o SIMARUYODL Tesla USUNsnauciiwwiselrrduovansgs sovavlumsBouianaalau Wall Street KADUSUNUS:MA
aas1msneudiuansas du glsu a:duoonnald laiowsn IWons:quaoauignanad MuNawMsMmavAsSIuSIAN
AUAIIDDINDU UONDINT SIAMKU Tesla FoNNS:NUDINMISAUSUNISENAU Cyber Truck DIU0U 3,878 AUTUAKSD
IdovoIN TUUMAUISOATD BLOWIWUAUIAEDCOMSINAOUAINA

o Tesla go0UrUKIAUNANDMSANITGUDIU Tagaiaa TS1evIud uSYnMAabB:aolwumMswaasneudiwwisimus:Keaa
(KSongonAuluBe Model 2 IuUlUITuNMdPMS) WoLLILUTURMSISOWEUUN “Robo-taxis" Rduindoudosdion lagido
AUOKNIAD Elon Musk Us:nAJ1 Tesla Robo-taxi D:0adoludun 8 a.a.a

o Tudouvepwaus:noums UNJIASEKAOST waus:noumsus:o1 1Q2567 JobusydN D:aaaiad dINaasIMIsgudu
(Gross Margin) AdToMaia:s:aucniaadoncdut 2560 BoIJUOLIDAINUSUNIWDISUWAN Model 3 snauciiwwasu
Isnansuaa1anolu la:ns:iaduandas: (Free Cash Flow) :@aauidnuos Booxdulasuiaisnibns:iadbuaadoau
duaviciaul 2563

o 1SITYUUODI MSIVASUNANMYMSAITUDIUTULDITURNSISDMSWAQ Robo-taxis MIKUNavnuluaarainanouvoa
INgonuouNnQUOD Tesla lla: MsidadosnaudisSauguluidou a.n. D:aTJuBovIDANaAY NoDEDWACDOUINAYOD
usun

o Tudouvevssnoludonuu IstuobaIMSILdIUlugOAKNSSUSNEUd EV D:EibAvsulsvau laewiausielnuluaanasneud
Twwhrabwandumisigodu la:simfacavognvcioltion sasimsiaulagovsneud EV s:aodoavogouiniusony
AWIULY laxcnnowwaadoulkedmamsnd Bodowalisimanandos lagdouciiosinm Premium wod EV I00IR8URU
thJuluuBuldacavindoUosndl 5,000 aoaas aso. BbanavdINBEovsIsIAN 17,000 aoaans aso.lul 2565

o 15OV Tus:a:dudionatd Us:Gumsiidodudusimo:gonaduluaousonsimRu Iicius:e:e10 EV adoption 1didng
pansneud EV 10ufgousuluaarawusinAlad MsiUasuUIUadiBLiASLASIDOINADLWENEIUIOLMASTUNAIIAIONEU
18U UlgueatuayuMmswan MSIKENEWIALMDNE AowMoriimpInAlulagia:msyenaindodiemsso EV aunsn
Bosns:(juMmsanduldBo EV 1a: mikoaaknssy EV goavidulaogvcoltonld aaoanvrovisnrua (Value Chain)
yoL EV dvliciwyals ai5aulUdufivwwaaiuaiaos lla:wwaasnaud EV
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e goadboonuopINKATAdTuBoD 20 Sunsnuevidou 1U.8. 2567 IWUTU +11.1%YoY orliavdoinmsaboonisinoudniaos

(Source: Infoquest)

SCB CIO Investment Implication:

o &UNLIWAAMNSINKAIG $H1ED1UN oadPOONFUAKLOAITADUANIOSIWUTU +43%YoY Tuson 20 Julisnyovidou
IU.8. BOUDEMWIASUPNDUKNMAYELINMKATARWDWIMSaDoonTIudTduiaulaldd TasrmnworsruiJusieus:na wud
MsaLoONININMKAIATUEODUIWUTU +9%YoY uru:neoaavooniUgvansps IWUTU +22.8%YoY lasdoyadinnaning
aiaa aoanaovriuusSUn Samsung Electronics Wwwaabuarus aimkaldsiaihnduonlan Neonus:ununisyovwa
Us:noumisiu 1Q2567 971 MIsDINMISCITUDIUYOLUSUN (Operation {Profit) DiuolJuUSUIWULTU +931%YoY 91N
MsavoonduAus:inn DRAM/NAND Boidu Semiconductor NguU Memory Chip RIWUTZUOENDDUE

o 1S180DUUUODIBLUONCOWCUUINMSUUTDTEWUIUUODIASUPNDINMKATG Dinmsavoonaumdidnnsodnd ANAULN
gonvnsMswudd Boomikwals:noumsusEnoan:ideuuuaaaRuINMKalaNDaadoukungudidnnsodndiuiniaa
k3o Aaiduus:uicu 39% Diudldulasuondavd ogwlsAicou ATy 0WIWBEIAUWUWIU GO8ANUIAESDAIWUTU
Tasnowidavidovdumius:a:au 1din ADUIASDMUADASIUS:KIDIESI0A-EKrSUSD:WeuLNTUITU aoAsucINu
K3oavAswIAusUiuukSoll 1s19vevluiu:unTKavnuIwuluaanaRuINKald (o) uonoiNd MSAaa1MaNISUSN
sunmMsNawansy (Fed) p:usuaadasiaonidaluounnaiwean 1-2 Asoluld Tasdiuolduidoululuson 3Q2567 DN
iauRManavIsuUSUaaaviuidou 0.6. MIKISWond Us:1Gudonald la:us:1dunouiboalSovAUIaIgnS:KID
dasioa-8rsiu diudlduavwans:nucioiduanacoulus:a:ciold TagaAdusougounias -2.5%MTD IRaurfuIdu
0oaals aso.

o SulatiBannTungnisuididuAl KabnaussnosSevISaU (Source: CNA News)

SCB CIO Investment Implication:

o oulatiBaravinlungs:0eufooNIVULY IWOAOUAUMSUNIIWAARTUZILINNSY 3,000 S1¥MS MUNAILAILNDIA
DINNAUSSADIN NOADNAI0ODIAUDKILIsgUMUIa:MsdvooNMEuUs:INA

o Nl WoUanglnias sulatiBaldoonn)s:10au IWOIWUALITUDIATUMSASIDEOUAUALNITIDILOULIN AvIicidou
wauoms gunsnididnnsodnd Tusunivansial 1doooin Aouivoaineoiumsinaidnuovau Tagwuidin:don
TasuluourNAUITNEUACIDE) SOUADSODIN &0No Ia:1n30DENWY Ila:ouTudoddAIu:UMLINATADINAMULYOD
$POU) IWouoluoynIOAdNATD SPUUASNSINSODMSAN Zulkifli Hasan Na131 “aunuUngsnD la:wdaouldaouide
Tangoa1 woniwus:avdoumiiumsidsuionansmvinAtADINGMUUNINE2don” uondINd NEUUNSSDIANa1031 NN
sufaulkuBoowauLAUIBIDOIUN 10 0.A. AWIULY TAD1IaMsSIAnIanauuIvog 1o uru:i Tulnavmsnidnadurto
S:yd1 Ns:NsovUs:ANUMUIASUPNDYOLSUlalIBe Tdna10o1 Spuiamados:vudorruaainsuionaisnvINAtGATuNS
voluoura idgolulalisieaideaineonus:a:0alumss:vudoMKuUaddNa10 NdU NS:NSOPMSAD:OUMIATRTEID
misilasundavansungs:ideulkuidoimsoonmsinlungs

o 15OV MsispuradulatiBeinlungs:TeUNAOUANMSUNITIWAQNTUZLINNSY 3,000 S18MSs BldDwaubAulsIu
1aoluidou 0.a. NWIULY D:avwalkduladiBatmsuidaumidiwudu la: nadulkmsinuaamsAdiudlduiinua
uendINd MAMsavoonigbdiucliuradoavlus:e:aald DInMsavoonniiuRu BoidJudumavoonkan NDIuoTUU
Usudoanan pnAoudevmsaituRuyovdunaaaviusovrkinsou goidudodenaduAibusiler Ia:ns:iasunulka
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e —
as.mwa  odisnauua* Team Head SCB CIO Office kampon.adireksombat@scb.co.th
SCB CIO INYs o1gaa:n: CFP® Team Head Investment Strategy kasree.ayuttaga@scb.co.th
Investment Strategists anadgy I10UIAAIES, CFA Investment Strateg}st sakolchat.chaovalertseri@scb.co.th
oasNns nuyas* Investment Strategist jaturapat.thanaboot@scb.co.th
IS HHMSADUUDSERUFUKENSWE s8nns dag:ad*, CFA Investment Strategist chaiyarit.valyasevi@scb.co.th

“UndInsHMsavNUUDSEWUIUGLUAAANU WN3Ja OAuaLIS*™ Investment Strategist pittawat.wasinsungworn@scb.co.th



MORNING BRIEF SCB

3Uf 23 IUWEU W.A. 2567 Chief Investment Office

‘

<@> What to Watch
Sul Gaanu PMI la:soaunatnulkiuovansys (@anama +1.1%MoM DInAsSbroun -0.3%MoM) / PMI vovelsiisu (EU)
/ PMI govsdnnu / PMI govrduu / mMswanmagaainnssuuonldniu

e 3UT A0MUMSSIBDIUWAUS:NOUNISUODUD. 15U Aliance Pharma, Danaher, General Motors, Kimberly-Clark, Lockheed
Martin, Novartis, PepsiCo, Philip Morris, Segate, Spotify, Tesla, Texas Instruments lia: Visa
Sul amudosinavuod Nagel auBNsUNIAMSNawEIsuU (ECB)

U damudosinavyevauBNsuIMSNaedNOy (BoE) 1din Haskel lia: Pill

24 1U.8. Gacmuwamsus:susunmsnaivdulaliBe (Bl) lasisimas AUs:su D:avoasiaonideulaunaldn 6.00%

Ur Ul
31

Asset Class Recommendation

o usuAmu:tIDU “fio” uuaarakunolan AoeAUIBEDRIWLIU Ia:s:AU Valuation AGLEDAIULIOAA ISITYULOD
1IDunavcieaaraiulan Tagiu:unwew “fio” (EoluBoiwu) lasnouidavidovdumlus:a:au 1din ANUIAELAUaDASIY
S:H30daSN0a-OHSUD:WeuUNIUITU avasiudoinurSoavasiGusuiuukdolu Boidunouidavnisimandany
ogwInaBa

o USUAMU:DIN “fio” 10U “naosavnu” Tuneva laanicius:a:du IKamsnindasioanouladrsulaamsioud
punwomiAlinaidondawionudu d:doaAvidumsiudiuudina idamunmsninoudalgolus:a:natvgoiloman:
vanadIduavasuainu K30 avAsIGusUiuu Istu:UTKIWUdaaouMsavnulunovAl (avNUMUAAEUAUIRED
ASUIG) Wol3JovrunUIAEDAILIAISDIBONTISIAAAS 1a:A0UIAEDAIBUIWOD:NAULIGLIUSNASD

e nu:th “ngeogavnu” Tuwusuassguialng na:dious:ina 1ag 10Yr UST n:q 4.64% goaalusou 4 idoudin
1) |\3U|WoﬁsT\)qono'1mo 2) (HIAUTIOILLONMAINBASAIFOINSONIAA l1a: 3) gOaAMUANNUENSGIUINNIIAA lIA:
4) doglNavyovUs:BIU Fed lla: auibn FOMC RuvBaliiSuaaaoniJe nod 1S1s0U Carry Trade Tu Treasuries S:6:
1-3 U 91N Carry Yield Agonandoend / TGB Yield USudoduisorabulaunans:quinsugiouonspunadnouBsaiu

e lu:tih “neosavnu” TuRudinana:awus:inea Investment Grade lag US IG Spread gbonsodolus:duchuin (Uos
foS:AUSIAAIWD) It Yield-To-Worst 1ISDAgueu UST Yield MIWudu Boavqalkusinus:AuBiaia:noonuuiinis
UIUNrUIWULNKUNMSaoNU a:daaouabnuuu IG gobtnavnucosIagdiwudu / Interest coverage ratio NSHEAdIU
S:AUNALNIBoLNOU Covid-19 lla: (oIAaUKADUS:MADU 4Q2566 UDBOL Balance Sheet ReoIdoinsviunau 1G
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@ Product Recommendation

novNUIU:UNSUT

SCBDBOND nevnuasiaiskinusmisiusuiuugiareu USuwosamunanmvsasiaonidauleus rdoamumsniaaia
IKUAUNSIBIOU Core Portfolio

UGIS-N avnuluasiaisrtnolan Tagiduasiowaaouinuoinns:iaidusu (Income) DInaoniJesundnouauiauo
woaMsNevNUIMSUSU ongruasuovasianskd (Duration) cuamumsniaaa

SCBGOLD avnulunoviinbwiu SPDR Gold Trust 80iJu ETF nevAnTkadAaalulan Tasnovnudidunevnusta
AlugMsUoviuAUIdELOINSOSMANIUAEU

“*waanun ESG IWoavnus:g:g19**

MRENEW MSCI Sustainable Rating (AAA), Morning Star Sustainable Rating : 5

NOLNUKU WADDIUAOIQUODNOLNUKANCIIDUS:INA Blackrock Sustainable Energy Fund NIAONKUNAUWADDIUA:ONQ
Ia:0S:KUNALADIdadON JDDUU SUOTADENISASIDADIUEDIUGIUWADDIUTUUSINAA:IUAN aaNMSWOWIUIJU
1JudonaUs:NMgNISavNUS:E:E10

SCBEV Kunausnww) lla:o:IKadioifigond 1uaiaes iaikdoois idufioaonus:a:eno Daouuaulomuns:ialan
AducoduMmswelusnauciwwiogwIdun

AllluzUINIsavnu

MSaLNUDAIUIASD WavnuAoSMAWITTIDANUIU:AUM Douly waceulnula:nouidavnoudaauloavnu
wamsandgumulueda Dlaiduavgugutiowamsaiduviuiuouna

aunsnAnunIolyanovNURANIA:KUIDAOE OUNOLNUSOUIWUIAUIADIN Website yoDUSUNKANNSWEIONSNOOLNUSOU
idovoinnevnulbladovAunANUIBEDSASMANIUASUNDTIUOU Wavnuowuanukdoldsumisoinonsiianiuasu/kso
TasuiduAuaINSIBUaLNUISUISNIA

nevnu SCBCIOA) TaThsunAsinew e 91ia (ukisu) IuRUSNuyIMsavnu Bosuimse Iuwniorkuselkndia:
iDucinuaduayumsBouianevnusouriuuas. Tnewirdseg Soorvidssnssufonvnolkinanoudalgomowaus:lasu

Investment Product Selection and Partnership, Iu:tharsugnARsSuAoWIdBDIaTus:aU Uunanb/go duluimdu (Ussounoiuidenlas:au 3 gull)
SCB Investment Product Division Iu:Uhvoassanaoumsavnuiuwosa Trading Idea TUINU 20% yooAUNSWeaLNUMLKUQ

NSOUSIEHOAMSALNU = Usiieu 1 Ideu ) .
idopmnAIuLowDMsIVasUIUabUoE AosGacUFILUnogvInaBa

solsou 1anassAdSe:, CFA WoUosMsSWhewaauAMsannu UKUNMSavNUAaoKivNovNURUINU 5% JobianmIiduavnunbrua
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1. melaubAuyoLABIPLAAANYAUUT “lonans” KuenUsautdIaluInaweDionansiusuivuns:als aaoaduionansiusuivu
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2. lonanstiduweomsiausiu:mvidoniumsavnu laadlaifumsdamsmsavnu lduouendolBoiBrumuIwelksowaatunksolls
usmesla ) MaulunsrinMmuds:avAo:avnuluwaatuimsavnuogvlaoenoriplasiaw: TUsaGaeWI0MSSSTAUWUSHSOKLNN
MSOANAUOLBLNIMS IWOSUMSUNIAUOWAATUZIMSALNUUU ©) Bosounivresuanouideniumsabnumsssuition a:miisonesouiiv
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damsnovnuiooNwaaNTUINsavnuialasumsssuIdeuaKSUMSUSHISTaNSNOLNUROONWAQTUNMSADNUADNAND K30
nsrieulannoudasmMovwausiasu 1duau) dodumunosisionanstiJuwendoyasouRtDIVOUS:NOUMSA0EURAabNUOENDSIINS:D

InoewlsAcy suimslaTkaowaArylumsudanowdalgomowaus:lesulagmruauiasMsiumMsUuovAuANLIQIED
mowausTasu BosouibmsiudienkuoamuamL) Thdnowikukau Tagstnmsien KuoemUNmKUNRITUWIAUOILWAOATUANSANU
AsunAsiudaoulaidalosas (Isu waantunmsavnuistnmMsiKkunRiJuwalivauumsisia:sSuBoRuWavUs:MsIdao KSons
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