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Markets Movement Key Economic Events and Data Releases

Global Equity Last Close 1 Day (%) YTD (%) Date Releases Unit Period Actual Survey Prior
S&P500 5,929.0 2 53% 24 30% 6 Nov EU  HCOB Services Final PMI Index Oct 51.6 51.2 51.2
o o, EU HCOB - Composite Final PMI Index Oct 50.0 49.7 497
ﬁg‘g d;‘;nes 12;52'2 gggof; ;ggg; GB 58P GLOBAL PMI: MSC COMPOSITE Index Oct 520 S 830
’ - . . IN HSBC: SERVICES - BUSINESS ACTIVITY Index Oct 585 58.3 579
Euro Stoxx 600 506.8 -0.54% 5.80% IN  HSBC Composite Final PMI Index Oct 591 - 58.6
NIKKEI225 39,480.7 261% 17.98% US  EIA Wkly Crude Exports Barrel/Day W 01 Nov -1.411M - 0.149M
TOPIX 2,715.9 1.94% 14.77% TW  CPI %YoY NSA % Oct 1.69 1.80 1.8
China A-Share (CSI300) 4,024.3 -0.50% 17.29% EH gmgucer grices zﬁnxlo\l;l Zf gep g'é [312 ;g
R N 0, 0, roaucer Prices %Mol o ep -0.1 -0.1 |
ﬁzlg:elgi_as?Ja(;?) (HSCEI) ;'gggg _?'iioﬁ 2:'2302 ™ CPI Core I_nﬂation i'/DYOY % Oct 0.77 0.79 0.77
. ’ . . . TH  CPI Headline Inflation %YoY % Oct 0.83 0.94 0.61
Vietnam 1,261.3 1.25% 11.62% Today CN  Exports %YoY % Oct B 5.2 2.4
NIFTY 50 24,4841 1.12% 12.67% CN  Imports %YoY % Oct - -1.5 0.3
KOSPI 2,563.5 -0.52% -3.46% GB  Halifax House Prices %YoY % Oct - 4.15 47
LA Eauity U5 redrundsTotrate %  oNv - 465 4875
- 0, o, =l unds Ig ate ] ov - i
251 50 1"913;,2 .8.2?02 3'2:02 US  Initial Jobless Claim Person W 02 Nov - 221K 216K
—— - . —_— = EU  Retail Sales %YoY % Sep - 1.3 0.8
Alternatives EU  Retall Sales %MoM % Sep - 0.4 0.2
Gold 2,659.4 -3.08% 28.92% Source: Refinitiv
WTI ($/bl) 71.7 -0.42% 0.06%
Brent ($/bl) 749 -0.81% -2.75%
Bond Yield 1 Day (bps) YTD (bps)
UST 10 YR 443 15.07 56.55
TH Govt 10 YR 2.44 0.00 -25.00
Exchange Rate
USD/THB 343 2.29% -0.12%
Dollar Index 105.1 1.61% 3.71%

Source: Refinitiv

Key Highlight and Investment Implications

e U718 Donald Trump n0‘1b“aLsu:Tunwsléoncf\)Us:swﬁuaahé'gﬂ (Source: Infoquest)

SCB CIO Investment Implication:

o CNN Idswepiudy we Trump nangifudnus:sNBUGAUR 47 yovarisys 180 laeaga (SUR 7 w.g. tu 19an 05.30 U.
awianing) Trump DINWssA Republicans IaA:IUuUINACU: WIAONALUINGD 291 1880 INUNINS:AU 270 1880EIRSU
misiduwbu:MsidonAabus:s1NBudansg« Tusru:n Harris AIdooINwssA Democrats TalUWeD 223 1§80 uondIN
d wamsuun:iuuaga gowudl wssa Republicans EJDTQmsomaa\)m\)mnTuocuam (Senate) Tagld 52 1d89 1AU
N31s:aU 50 IF8LEAINSUNISASODIAEDIIDUIN Yru:A Democrats 1AIWED 44 1§D douwalun:iuuaiaauuanmwinu
sNS (House) Uu WssA Republicans 1SU 208 1&a0 TNAs:0U 218 18808 1KSUMSASODIASDIDUIN Jru:A Democrats
Tasu 190 1da
o MKINMeNnaa wssn Republicans anw1snAseLIFELIIUINTU House 1S1W0LI D:MIKMswaANAUUU Iwuga

S:e: |ommsaomumu1c1uﬂﬂasssum Mmald TCJA Roruaongaul 2568 SoURD IWUND:WUUIASMSROIDIUMS
AdNUUOLNASSAD glomainaguuin aouuwuaomumuToumqnﬂaamwumuuu owlularlaunimnuRineiausld
lagrawr:dminA:iuulu House Nsu: 1I0UWaD Narrow Majority uonond meld Republican Sweep (Republican
ASOLIALLIIOLINADEOLEANT) 1S1ITOANATN MsIEoeuovSpUIANaALAKSH DeNaddyU lagiawr:aaunisdoonu
Js:inA (Defense)

o UsuGumBuign 1IsStwendl Trump Diuolduaono: |ﬁume|mmm‘>U|vT/'U|au (©1PUSUTUALANTDS:AU 60%) lla:d
meGuTquumsmumumlm 10-20% AUUS:INADU (1511031 Trump oIUSUISOWANAUMSTUMBILUID
N3 0U IMAUARD:MAUDU)

o UsIGUAUWOWEW 1S1AA3T ACUIDIU Trump D:WenenuaaduoUWoWawWnIgansse Booromikennaiinsud
sovnounalpdanigIuas 1 d1uAu cio U

o Us: |6uTucﬁungs 108U 1S9MAa31 owiRuMswounaradungs:1daulagsou TagiawNINEoUWEaDU a:MsIBuU

o NoU 1S1A1037 TUBoL 100 JUISNYOD Trump_owITumsidulBeNoW8USHIS (Executive Authority) AINeonuw
OWEW lla:miswouna1gn)s:1dgu 18990I1I5uTuUMBUITINUDUMIUIN

o Tudoumsabnu 1s1ed MsaaavyovaNUIUIUuoUMYMSIDodluanSg« ((nsuwaldonAavniuBza) Twuumumsuono
YoLANSP AEOT Na: sUIAISNA1vaRSHY (Fed) Revoiudliuusuanaonide o: sosKUUaaIakuanspe Tus:e:du
uon®INd M Trump mmsnwanounwumsaomumuToumumﬂaa\)To D2EKYUIUDIUL EPS yovaanad douus:du
ulgurgnmisA monﬂhhuahsm Tunaunwowwswsﬂomrﬂuahsm 1Junan Jiuoluu Outperform Naus AWOWIDIN
UONAKSDH AbUU ISIEgDIUUNNEOIADNUS:E): auTuomun‘uahsg% sunaldn meld Opportunistic Portfolio
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SCB CIO

e dolaviAsyPNDIdEauIu 1dou a.a. ¥818dod tlagnisdvooniIwudu +10.1%YoY (Source: Reuters)
SCB CIO Investment Implication:

o

ahunpuandnrosaidaaul (GSO) ITaiwe aoladiAsupNDansSuUIdou a.n. 2567 lag arimsavoon ogn 35,587
wuahuaoaans aso. IWUIU +10.1%YoY uru: A yammsuid ogn 33, 601 Wuahuaoaans aso. IWUIU +13.6%YoY
nod |oaouwumuoamsmoans AU 2 wuauaoaans ase. liciidus: aunchaa m\)ncnoou W.A. 2567 uonmﬂu DUIWoO
Idou a.A. ogns:au +2.9%YoY a4oNaaaaMans:au +2.8%YoY lla: ISbadgudInidou n.8. Ns:AU +2.6%YoY
ITUWADINSINOIMNS mvvpuu +0.8%MoM lia: +8.2%YoY TuaouMSWaNMAQAEKNSSY IWUTU +7.0%YoY 15:80
avidnuogonidou n.g. A +10.8%YoY

IS1g0ALYUUOLIBLUINCIDIASEPNDITEaULI8SOU IJwamsidonAabus:s1unsuaansps ogwoluidunioms Tiuoldu
IWUAUADOAUUADASIUMSAT Ia: MSavoonuovidaauy n|Gquoauumaoumsuonomaomu (Aaidudadouosin
$10 85% Uov GDP) o&10lsAid |ﬂsugno|oaomuu||uoTuUToowua\)amn|uomua\)r}uToamsoomm\)mm (FDI) Tae
laW:DINBU AgapuMmswaaulideauu Taeondoyawud Tusovidou U.a.-0.A. 2567 1BUavnUITNDe (Disbursed
FDI) IWUTU + 8.8% uru:N dwuoudnnoviNasluidou a.A. 2567 RIWUTU +27.6%YoY diudldudowauoncions
usinaluds:inA dodu dog Valuation yobdslruISaauUgbogTus:auRnauld lagBoungoguu forward P/E 10.4x
KSO cnNo1MIay 5 U Us:inu -1 s.d. 1190gbiuinavnuaanakuidaauiu uuwesaiasy (Opportunistic Portfolio)
cudadounouidsvinaousula

e Saudi Aramco USUNUWUATMAbMswaaunigalulan vevsguiamigdens:ile IWaiwe misansiu 3Q2567
aqav -15.4%YoY dInniss:aodovovsinwaboiulan (Source: Reuters)
SCB CIO Investment Implication:

[}

Saudi Aramco IDawewaus:noums 3Q2567 laemlsans ogi 27.6 wuauaoaans ase. anad -5.2%QoQ lia:
-15.4%YoY 08WIsAd (oiaudbnalogabnaInusunUs: LIUMSIons:aU 26.9 Wuauaoaans aso. losnjouaos
thoulanlu 3Q2567 IWUZUSIO 1.1 @uwisisa codu INeuriusoD 3Q2566 idmisansiana IDuwaminaanadiiu
ﬁosﬂumo aumuinuqa ﬁa'\)waTﬁswmmJuauodﬁs AU 79.3 0oaansaseo. ciousisa anav -11.2%YoY 91N 3Q2566
fs:aU 89.3 aoaasaso. clousisa Bodbwans:nuiBoauciorMsnau (Refining Margins)

IWido3un 3 w.g. 2567 ngl OPEC+ Dudidoulwunmsusuwumaomswaaiiuus:uicu 180,000 L1Sisa ciodu
Tuidou s.A. 2567 oonludn 1 Idou Mnguavfindouleludu sounbd MmswaathyuRwugumnus:nAuonngu OPEC+
oghwalde BoidudosenadusiMUNU IiciisWon3Y oAdDANUADIAUUINUIWUMSWAOUODNEU OPEC+ Adooms
IWUhadMsSWaNs10 2.5 aunsisa dodu Meludut 2568 uonond mmouwuuTquouuaDoaTumo oUmuinuaa
£100UDBOL 2Q2568 1TuoEbUoE AbUU IsTSoIu:UNKRaNIAgDMSavnUIUUIU T08ISIETDADNSOUS:AUUSILICUMS
s1MUJuUaU WTI 1 70-85 aoaals aso. aaoql 2567

‘uu damuwamsus:su Fed Tagisima AUs:su« D:aasasiaonidean 25 bps §S:AU 4.50%-4.75%

T

Ut dacnuwamsus:busUNAISNAoLvNNY (BoE) Towswmoo‘w AUs:u D:aasasiaoniean 25 bps gs:au 4.75%
A 4-8 w.g. Gamumsus:s NPC Standing Commitee B0Aa10MAKIDUIASMSNS:UNMDMSAADALINTUDIN

N1oMSSU

ouu damudosinavyovauBnsuimMsnatvglsy (ECB) Idin Stournaras, Lane lla: Schnabel

Sud aaeu Initial Jobless Claims yovanspe / goamuanuovglsisu (EU) / mMswaamagaannssudovigosul
/ WadsopaaaIsevIUSIeIdousovrdUu / (olauMmsAondU

3UT GaouNMIssS1IEvIUWAUS:NOUMISUD. 15U Air France-KLM, DBS, Hershey, Nippon Steel, Nissan lla: Moderna

Ul
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Asset Class Recommendation

ANu:UIN1savnuahsu Core Portfolio (Wosaavnuhan) :

. |s1uuuuablfluuonmnuuaaoamhuTan logiswond Insupnoansye Diuoluu:aodaiuu Soft Landing IFSURAD
U DILOTULWUAGTUDINMSISPOONLIASMSNS:UYODNDMSTU UoNDING IIUOTUUmSGOOOﬂIUEJUODSU']mSﬂa']D
AN GOBOERUUIASUNTD Ia:ISUSEN ogpISAMU Valuation UoaaAs AALATU ANLTAITONTSPANECS la:
powllItueuDINMSIAONADIUAKSTY MIKIASDCOMSWNTIU IaIfaMsaunauabnu dbdu Iu:uilabnuaalaku DM
Tosiaw:ansgs Nau Quality Growth wauwanunu Defensive lla:aanaku EM NiKunsosa:aulus:a:eo Tdin Ku
duide RudulatiBe KUDBU A-Shares lla:Kulne

o

e ISIUOL nmmé’iau’lumammsm'\snunuoaoawmna KaD Bond Yield godudliuusuacad cnumisusuaa
aoniJeulaugyonsunASNaIvKANCILY la: Coupon rate Noglus:dugp wond:saisslonauianudINMs Mark-
to-Market s1mas1aiski 1 TunscifonowIdsDDINUTELIENISAADKADMSIAONADARSY DoluUinsosa:aulu
WUBSUOSSTUIA lla:Run] 1IG yovansy

« UnavnunasiinowadAtyAuNIsns:eAcUIAsY avnuludunsweaRrankaedodu ueniktioonmsiduabnulu
AANQRUIWEIDOELIAED TagiuLN aDNUWIUNOLNUSOUWAL ATWD0MSNObNUQIAUSUWOSOaLNUMIUAMUNMSNIOED
cloltion yru:tgonu KNGoidaunswenvidon 18U NOLAN Tuwosma\)nuoquoa O1DWDISAUNTAQdoUNISAdNUSIO

5% voowosalaasou

. t]'nabnunos'lﬁnmuahﬁ'm|§'a\>msa\>nuo£i1\)cia|ﬁa\> (Stay Invested) drSUIUIKUIEMISADNUS:EEEND LINNIN
nisfioBuaaiwosodudbro:Ialidavnuluaala (Market Timing) Bodlomawanalduin ia:nsfioduaa Tuawwisn
giouwoeld

AnuziIn1savnuainsu Opportunistic Portfolio (Wosaavnu&doulasu) nu:uravnu:

o aalakuidgauiu Diudlduldisorsyuoin 1) Tuivudumsiaulagov GDP Tu 4Q2567 ADIudIduIGUTaIGLINSD 2)
mMisansueovud.lu 3Q2567 AdIudlduiaUiad 3) MmslkaldweviBunucdsId DINMSSUINSaaMU:aNakuUgaaa
Inalku (EM) RBQDULINIU KAbSPUIAUS:MAIVUMSENIANS:UU pre-funding TaaidwaubAuls w.e.T I1a: 4) Valuation
oglus:aunurauldlas 12M Fwd P/E ogi 10.5x andAiads 5 U Usiuinu -1 s.d. oru:il Bloomberg consensus
AaMSnU EPS growth U 2567 lla: 2568 €N +32%YoY la: +19%YoY cmuaidu unavnuseqmsus:suaning
BIA 8OO 21 .A.-3 8.A.T BoAMASID:ENIASOLNNKUIEASDIKNYRAQINAIASTUN

 aararulne godiuoluuldisoryuoin 1) NMwsouIAsuoNAdU Tasulauaionidu 1 KOuuIN D:508MAMSUSINA
Ia:ns:AUIASURND BLIASURNOAUSUCOATU D:soBaduaUUWaUs:nouMsUSENoan:Jau 2) luoldumsaaaonide
uoD NUD. BOAA3Y D:AAIWEN 25 bps Tuidou s.A. D:BOBKUUIASYPADIA: Sentiment Unabnu 3) IJaiSuavnu A
giuoluulkainaonuludisiiss wiu Nevnusouanny bDTmsuaDnuoun 1 .A. SOUNDWIUNOLNUSOU Thai ESG
WoaargouMma la: 4) 1Jaiduavnuoinaous:na AOIUOTUUIWLTU DANANIBULANADILOTULIGPAEU U Easing
Cycle yoLanSge NdU UNAdNUSOGAAMUNWANISIAONADARSD

e auii Russell 2000 Taglus:a:du Al godlomausudogulaonUodsruu Ao 1) Valuation Gap S:r30 Russell
2000 lla: S&P 500 goAvidos) 2) disde Sensitive IBouoNcioludlULaoNITaaviuansss (Mumsnaosaaaonide
vov Fed BoIsIAQ Fed D:a000n1T08 25 bps Tumisus:susd dUaKd) idovonddadountidu Floating Rate Aou
Jg1oun Ideinsunuuon S&P500 3) TuiuuduiAsupNoanspe Ngod (IKuldoinmisiBoiewusinalu 3Q2567 N
+3.7%QoQ ciol) uo:avwadslesuciodists uINNaY S&P 500 1HovoIn Tdaaousielanuimnluansys uiINNan
nsrdyov S&P 500 lla: 4) wanisaiduviugovaisl« goav laggard S&P 500 oOg)
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TN .
@ Product Recommendation

novNUIU:UNSUT

SCBDBOND(A) novnuasiaiskinusmisiusuiuuganeu UsuwosamunamvsasiconiJeulaue KSoamumsniaana
IKUAUNSIBIOU Core Portfolio

e UGIS-N avnuluasianskidnolan Tagiduasiowaaouinuoinns:iaidusu (Income) dnaoniJasSun Ao UaIaue
woaMsNevNUIMSUSU ongruasuovasianskd (Duration) cuamumsniaaa

e SCBCIO(A) novnuidmsvdaassaunswe auisnavnuldkainkane T5uuovoIN SCBCIO 1I0URUSNUINMISavnu
awnsnusuilasumsavnuanuamo:aanaldiduogvd

e SCBGA(A) novnundaassaunsweamsaonuoinnolan usmsmsavnulaewiBaosiry novnukanusmisias Julius
Baer duwariuaunsweiavnuldasudou Usuwosamuamumsniaala novnuiasuAaidonnovnuisudl sawosali
auQaanANUWUWOUS:E:dUDIN ua. Tnewlrlise Qidea Ius

e SCBCLIMATE(A) avnulukuridlaniifeodovriumsaawans:nuoin Climate Change BoiJuinsudisguianalanii
nisaduauyu

e PRINCIPAL VNEQ-A novnuruiBgauuiwvsomsiduidon{uidaaunudogauion mikainsnlsuilasunagnsia
das: UvppuunevnuiiuavnuluRuUNgUsuIAS ICKANIASDNAUOADKISUNSWE

e  SCBSET50 lomaashowacouinusinmsavnulukulinguunalkedRdanmwaaonaosiuou 50 KU IWeaousulunens:au
IASYTNOUOLSPUA

e SCBRS2000(A) noonuURUAKSE RavnulukuuunaidNIUoU 2,000 USYN NogTudist Russell 2000 Boldsuus:lasu

DINMIsSAsUIMISNaaKSH UsuaasasiaoniJeulaue

AlNu:UINIsavnu

e MSALNUTANUIALL WALNUADSMADUITIDANUNAUAT Douly waaeulinula:AUIdsvnoudaauldavnu

e wamsalgumuluoda Dlaidudvgugutiowamsaidumiuluouna

e aWSNANITOYANOLNUKANIAKUDAOBIOUNODNUSIUIWUIAUIADIN Website yODUSUNHANNSWEDIONSNODNUSIU

e ITooDINNELNUILIAUOLAUNIIUIAEDSOSIIANIVASUNDTIUOU Wadnuowuianurkdeldsumisoinsusilaniuagu/nso
TasuisuAUMINSIBUavnuISUISNld

e novnu SCBCIOA) TalksunAmsinawrdseg Darfa (UKIU) |Guﬁ'U§nmmsaDnu BosuiAsH 10uwtioRus elkndia:
iDuchinuaduauuMmsBouanovnusouiuuad. Tnewlcdseg Svorvidssnssufonvnolkinanoudalgomowaus:Tasu
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ABIPLAEATY (Disclaimer) Ehist et Osff(i:cE

1. melaubAuyoLABIPLAAANYAUUT “lonans” KuenUsautdIaluInaweDionansiusuivuns:als aaoaduionansiusuivu
voadiannselng Isu danunadidnnsedna Insans donouidan mw Kso lonanslusdiuudulandonouruiglalaosamwion
AoUulovrsolagwiudsmsias)

2. lonanstiduweomsiausiu:mvidoniumsavnu laadlaifumsdamsmsavnu lduouendolBoiBrumuIwelksowaatunksolls
usmesla ) MaulunsrinMmuds:avAo:avnuluwaatuimsavnuogvlaoenoriplasiaw: TUsaGaeWI0MSSSTAUWUSHSOKLNN
MSOANAUOLBLNIMS IWOSUMSUNIAUOWAATUZIMSALNUUU ©) Bosounivresuanouideniumsabnumsssuition a:miisonesouiiv
wamsaIGuLIuNwIULY (Md) NewDwacemsdaauloavnu nod Tuoinscdla ¢ wamsdiduouluodadlaifumssuus:nu
fowamsdidumulusunnaia:wamsaidgumulusunnaowluidulumuilamamsailo BoduogiuMmo:NvIASUDD Mo:aia
18:J0088U €] US:Nouaoe

3. woweyanusingluionanstidugeyaniaumnikavueyaniBetiolafianu Ianbldoyadbnatootdolugnaed KsoluAsunou Ko
Tuauysnd rSoowdmsivaguilaviuias tazonanst Iuonls 1Idurdangueondd rsolsiJulonaisus:noumsmssnssula )
Ta TagsuAns a/kK3e usUNIuINSouoLsLNASILIASUSOLAILYNAOD ADTUASUNDOU la:ndlaUYSnUuoDdoyaluionansaonalo
la::lusuwasoulupowidamiala « Minadusinmsisuoyalulonansdbnaloluoniasmvasvrdonveoou Mol Kinduoyala
Tulenansiugnaeoy TUsalvblrySaMSsSNDAUWUSIODSUNANSNSIU IWOWDISTUNUSUUSDIoadbnanomunifuaunosaolu

4. msavnudlsmswinidulousuMswICtse SolulasSunouAUASOLDINEMUUALASODIDUNINKSOOLANSDUlaUODSTUNA DT
sUNANS lla: /KSo uSUNTuinSovobsLNAMsIuTMS:wNWUIaTuSUUS:AU Tumsavnula ¢ IUosunMs llav/kse usEnluIngouonsuNMSs
DuJuwdKLNewWaQTUMMSadNUUURCU b MsavnuinUIAED wabnuewlasuiduavnuAuUuoaNMBuabnuIsSUIsNAla

5. (olay lav/kso duoula 9 Nusinglulonaist 1IJUWeLUS:UNNUNISYOLIOLANIYMISIDU U Jundanionaisdinidu nod
UsinnumsyondoyampmsidBudbnanoonvnanaindoursolianmooindoifivosontosia

6. lonastluladardu Kdovaavininuanala «) uoniklomnuanamulas:uBololaasarvvlulonarsdimuumnuanala ¢ Boolts
unnacunlas:yBololassarovlulonanstiiweyanusingiuionaist 1Jlis Tuonnscila « Ao owtiolJumsatiiavoyaaouunna
18:00001NY QA0APUADIUSUWAMUNNKILIE SoUTibD:aovDANUSUWAluAOUIdsmela <) NINaduaosLIMS lav/kso usSEniuinSo
YousLNMS llav/rSo uanacuilas:uBololulonansd lla:/kSo unnadulanineouoD

7. sumsladarionanstoulaauinundins1kuovusBNKaNNSwWe duluinan 1ons 910 (“INVX?) 1a:/h30 UNJINS:KUODUSINKANNSWE
damsnovnu newatise 91 (“SCBAM?) 1av/k3o usvnaulacnunsuMsiAuaunds uis:ylolulonansd IWelkyuuovmsaonu
rolugodluaanaingnmuovsunmsimuu Tagluladdnnus:avAwolkuoyalneouamuMsnINMPMSIBUNIaWED DL K3oaouaUoD
AOUaODMSTOLMUKSOaNAAUIaAUKTDIOLSLIMS aaoadululasuUs:uIKaMsUND:INadguluouAa NHTU MEKaLOINANIU
TaAinnionansdiiao mMunosas:runoxMsavnulukannsweila ¢ v:0AoWIAsDINUINGoToLBYOWMIKMUlasuMIsnSouanu
UI0A2UKSONDKUQUODIBUALNU MU MUAOLIBANUSIIAS:IDAETIDISMUNINUYODAUIODIA:MUADDSUNAOUIUADIIAEDAD)
ROWIRAZUADEAUIODIAWITED
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