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Markets Movement

Key Economic Events and Data Releases

Global Equity Last Close 1 Day (%) YTD (%) Data Releases Unit Period Actual Survey  Prior
S&P500 5149.4 0.63% 7.96% 18 Mar CH Industrial Production YTD YoY Feb 7.00%  5.20% -
Dow Jones 38,700.4 0.20% 2.92% E_e“z“ :a'e? YETDR D :"i EEE i-gng' g-gg:f =
xe ssels £X Rural o el = ‘o o o s
Nasdag 16,1033 08=b L2835 EC CPI Core Yoy FebF  310% 3.10%  3.10%
Euro Stoxx 600 503.9 -0.17% 5.21% cPI MoM FEhE 0.60% 0.60% 0.60%
NIKKEI225 39,7404 2.67% 18.76% CPI YoY Feb F 2.60% 2.60% 2.60%
China A-Share (CSI300) 3,603.5 0.94% 5.03% JN Core Machine Orders MoM Jan -1.70% -0.70%  2.70%
China H-Share (HSCEI) 5,848.2 0.48% 1.38% Core Machine Orders YoY Jan -10.90% -10.50% -0.70%
Indonesia (JCI) 7.302.4 -0.35% 0.41% Today EC ZEW Survey Expectations Mar - - 25
Vietnam 1,243.6 -1.60% 10.06% JN  Capacity Utilization MoM Jan - - -0.10%
o o Industrial Production MoM Jan F - - -7.50%
:L:T\I;;)Slty 22,0557 0.15% 1.49% Industria_l Production YoY JanF - - -1.50%
BQJ Policy Balance Rate 19 Mar - -0.10% -0.10%
SET 1.385.9 -0.01% -2.11% BOJ 10-Yr Yield Target 19 Mar ~  0.00%  0.00%
SETS0 848.7 0.19% -3.03% US  Building Permits Feb 1496k 1470k
Alternatives Housing Starts Feb - 1440k 1331k
Gold 2,160.4 0.21% 4.72% Source: Bloomberg
WTI ($/b1) 82.7 2.07% 15.45%
Brent ($/bl) 86.9 1.82% 12.79%
Bond Yield 1 Day (bps) YTD (bps)
UST 10 YR 4.32 1.79 44.51
TH Govt 10 YR 2.54 0.67 -15.62
Exchange Rate
USD/THB 36.0 0.26% 5.07%
Dollar Index 103.6 0.14% 2.22%

Source: Bloomberg

Key Highlight and Investment Implications

e A Unviuanannosiadu (NBS) swamum‘mamnsugﬁaﬁuUs‘ucTodifuTudw 2 1dounsnuovlil (Source: Reuters)
SCB CIO Investment Implication:

o MSWAONMASAAKNSSUYOLDU TusodIdoU U.A.-N.W. 2567 IWUTU +7.0%YoY Boidoinsonanaaiamamsnin +5.0%

YoY la:Eouenscdowugumniuidou s.a. 2566 NUSUCDIWLTU +6.8%YoY uonoind goamuanlusovidaonu Usu
@oTU +5.5%YoY BuandnaaiamMamsnii +5.2%YoY uru:i goamuanmoooulaudiwudu +14.4%YoY dougea
MsavNUIUAUNSWENOSUSUGDTU +4.2%YoY donaaaiaman +3.2%YoY ogwlsficu 80amsabnuia:aoaue
0dbmsUNSWe 1Idou U.A.-n.w. gboglunio:kadd lag nmisabnunnodbrid Tuduaaad -9%YoY KabdINaaav
-24.0%YoY Tuidou s.n. 2566 uru:N goaunenogofausuanad -20.5%YoY Ifauriunmsusuanaw -23.0%YoY Tu
IGous.A. AWIULN

IJEDIaUIASUPDNUS:MADONUID:EDATYNINUTIDADNSSUNDIASURNDAUSUADATU IICIS1EDUONT IASURNDdUIQ
soulus:eiciolu goTnudlduiwBrunouiMe mnmsiaoauaosiniTuntvludoBIanPNSSUUUIASUTND SoB:a0e0
doidion 1J31 suIMSNaddU (PBoC) D:WeNeuNs:(luMSUENsciouopIASUgivdosmsoadaanmwaaonids:uu lag
Joyaaiaa wudn gealaosniruanaidurkaousoosunmsdu Tuidou n.w. 1GUIadU +10.1%YoY Boaaav Iiaunu
msIaula +10.4%YoY Tuidou U.A. vru:i MAodbrId NrslyannviAsupivAaiduls:uinu 30% Job GDP Jov
du founv:Us:audrumamwagdovia:mswadasis:ki gosusicioldon Ifuldmnsimuiulkng Tuidou n.w. 2567 i
a0av -0.3%MoM K30 -1.4%YoY MIKIsIBeIN Tus:a:dolU Sentiment UUNAUOADIN lla: aaaKUSUlQ8SOU €00
iuoldulaunadu MK 1IS1EoAPTUULOD Neutral UUOAIAKUDU A-Share lla:aa1aRuUDU H-Share
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e sunmsdulaogfaaavuinnsimaluidoun.w. ogfs:Au 1.45 aUdWKeou (Source: Infoquest)
SCB CIO Investment Implication:

o

sUNMSNaIU 10U soalassiikianaburkaouyovsuMsdU Idou N.w. ogn 1.45 AudUKeEoU Bocindiaaia
AON 1.54 &1UAUKEOU lla:anavoeouINDINIdOU U.A. N 4.92 dArudunaou avwalkeoaduiBonvAvyovdulu
idou n.w. 1Auladuiwen +10.1%YoY Bodeidus:dumsidulanciaaifuus:aanisad Tageoauaosdikuidou n.w.
Racavogiouin 1I0uwasinMsisuimMsSuisbuaosniusooduliwodvanAinuNwaDIAIEOBYAIUIIDOAN0 NOUS
AU AowdovnisidauiBovonsusinafavlusovidoudanaidou U.n. BoasoriuinAmadunegalikg

ISWOLdY soamsUaosauiBolkuiancavogwuiniuidou N.w. a:rfoufivnUAOPMSATUIBUNSOUID ADNSSUNID
IASUTNDDUNIS:ADAD la: MSNS:AUIASURNDYOLSLNIMSNADU (PBoC) WwiuulgungmumsISuRgoiuwabwo Tag
Tuidou n.w. NWIULY PBoC Tans:juiisugiowiuulsuignomsiou 1din 1) msusuaasnsiaoumsniuaisonyon
suIMswIrtse (RRR) av 50bps |w0|wumowummsrﬂumsUaoanuoosmmswwruba||a amwAaovlus:uuIASYPAD
la: 2) msaooomuamunanmbuo (LPR) s:8: 5 Uav 25 bps |Wowa\)mmooa\)mﬂ no&JTumo BUIB

15003 IKEMsIAUlamoIASUERPSUILTTRUSLACU 5% goAviBudkueRDaouMMe Ia:s0udeodnasms
ns:qUIWUIAUIWOTRIAsuRRDdUIAUIaldmuIdIKLIE TasistAmMamsnidl PBoC o:diudliuacsasiaonidoulauigan
ASDISNTUBOL 2Q2567 lia: 9:a0 RRR Tusoviindouovld drSuaouyovmMsavnu ISIEoALLUUOY Neutral Nbaaia
Rudu A-Share l1a: H-Share

e Apple 19591 Google 9015 Gemini IWUUS:n3n1WWIDos Al uu iPhone (Source: Bloomberg, Infoquest, The
Standard Wealth)

SCB CIO Investment Implication:

o

Apple 19SD1 Google 9015 Gemini IWUUS:ANSMWWIDOS Al UsoWIoS iPhone Tul 2567 LbIluAUAUUGMSHIOIU
uUOUNSMUUINNIEDWIUS:UU Cloud IKADY0 S:ySINbaobusinogTuMsinsDIWOIR Apple ©onluour Gemini
Boidusaluioa Generative Al Yob Google IWOIWUWIDOSTHUUDOEONNAUBOWCIIOS iPhone Tul 2567 Taanlol5o9
U Apple Tadam3onu OpenAl IWowoscuniBlulaa Al dosisuriu

Google D18IBUIK Apple hanawualuaoaans aso. Tuida:u wolklaiduindovloAumKanuu iPhone la:ounsou
due) vov Apple 100 User novi3uwiu Safari Browser lagidouly dJoanav sounviola:anuru:msisoiugolugnita
IWeDINML 2 WO lla:diuoluudio:dvluds:mamdoanavias) Tuoundo:avidou U.8. i Apple 010IWUD:DADIUTKNY
Us:o10RISENdT "msUs:sudnweuuns:aulan” (WWDC)

Juavicidulnigs Apple To‘vaumTumammuumThru (LLM) govauioomeldBosrias 'Ajax’ uonond winoudoo
Apple UDAUEDIANAaOLIBLIU Chatbot MISENIN “Apple GPT” 8ndog om\ﬂsnmu IKaLY10s:y1 InAlUlag Al oo
Apple bALAOENIWOLNO Google hsomw\vswaouq nod godnowdulllan Apple la: Google o10lJussado
anav K3o Apple ©10IAONNAD:SOUDAUUSYN Al 8U ¢ INU 18U OpenAl K30 Anthropic AITUIBWOL Al "A&oQ"
(Claude) uonoInd Apple &0019SoUDOMUWISAIUOSUINNIIKTDSIBIBUIGEOAUASIONT Search Engine Tu Web
Browser yovau

IS1TYLUOVST MSIDSTD: |GuUsTabumonDaoovV\) TosnsA Google &nWsSNIINESs:UUUIDAYOL Apple MIRITITD
muwa i0S DIUOU 2.2 WUAUINSOD d@1KSU Apple 100 doanavdo:uousingiula: wuwwaom\)mﬂTuTaa|wouoluu
uRWioes Al Amabweuuogmelu Apple Park IWolKiIuTo31 iPhone16 waunAuinAlulag Al oadudoiudsuinuly
AUMSMIUYOOWEANTUAA

ISIMOMSNUST Nagns Al god Apple D:LoIdUIURMsSWanuMsUs:Uoawalluu On-Device IWoeNS:AUUS:AUNSMUNS
TBowweLWIB iPhone GogMsSwanuMSIMILUODEISAIoSIa:BOWCINS Tagiaw:og1waomsnouAuBUUS:uoawan
waaiov MK Apple awsnuanayouUIanNUIAIUS8UYOLS:UUTIOA i0S Ia:bodwandaulRimsUsuTauwaantur
150U KINMSIBOIUDSLYOD Al UU iPhone SulkiUs:aunoua1i§d ogvlsiicnu AoWSouTionSHuoDIWUAUIAED
MsQN IWDIALDIN Regulator TagTusobAWIULY Google USsadoanaviu Apple NDIBoulud1 Search Engine vob
WONIYD:AoLONADITUANSUAUATNSUWIEDIU BOWDIODKUDEDUSHAUODIT MssoudonuisuduuAa18NUMSAND
aovusSUNMALWENENUAUSOUAAIQ Search Engine BYISIANA31T MSIDSDIASHUD:NNADIOALASAIUMSSOUAAATQE
Regulator 15UNU
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<@> What to Watch

Jul Gaemu Building Permits 11a: Housing Starts vovansSps (@araman +8.2%MoM dInAsSbrioun -14.8%) / clunu
IsoOULOLEIsTsU (EU) / ZEW Expectation vovlgosud

3UT AaMUNISS1IELIUWAUS:NOUNISUODUD. 15U Commerzbank, Continental, DFS Furniture, Essentra, Harworth,
Trustpilot, Sabre Insurance lla: Wickes

Ul aamudoginavyovauBnsumMsnaweglisu (ECB) Tdin De Guindos lia: De Cos

Ul aamuwamsus:susuimsnavrdyu (Bod) Tasnaanamadn AUS:sU¢ 2:1SuUAUITuUIBuUIgMSIDU

SUn 19-20 J.A. Gamuwamsus:usuimMsnadansps (Fed) Taaisimasn Aus:ud p:gbavoasiaonideulaunald
As:AU 5.25-5.50% IciIKdUIMSITawamMamMsad GDP 8as1iduwe 1a: msmamsndoasiaonibaulaueg (Dot plot)
soulhu

3uUn 20 0.A. Gacmumsus:mAs:dusasiaonidesuianAIud (LPR) s:e: 1 U lla: 5 U vovdu logaanama 8as)
aonide LPR s:: 1 U 1a: 5 U 9:QnALISN 3.45% lia: 3.95% cnuadu

SUA 20 0.A. Gacmuwamsus:susuinmsnanvdulatiBe (Bl) TagisiAasy AUs:sud D:avsasiaenidauleunsldn 6.00%
SUA 21 0.A. Aamuwamsus:usuiAmMsNaveonny (Bok) lagisimasi Nus:sus o:nveasiaonieulaualon 5.25%
Sun 21-22 0.a. Aacmumsvads:su EU Summit

Asset Class Recommendation

usuAu:thaaiaiuduids 91n “ngagavnu” 10U “ngaaung” lagdiavinsygivdoulknduensaddldd it Valuation
iwolbeifsunuodalaifiaunuaanadulunima sl a:noudiodiSoomsidondvluaunds Ia:muandaiuodaudBon
Aasde Uno:wnguluson 1-2 1dounoumsidonad IWosoAIUBaIDu / N.a.Q. dUIdeAUITUMSBoUIERuuLIaNATD
18:18N NadU Sentiment Msavnu IS1IU:UN TR “ngoguarmmils” IIa:somPdKOIIA:AUKADMSIAONADWIUWU

nuzth “ngagavnu” Tuwusliassguialne naxdous:ina Jagiswood Fed lla: ECB gonorinii “Iusuiso” Tums
aaoceoniUs TaglRinawaluiSovuoviduwe ngvdlomagiulus:audopuulaunundiana (Sticky Inflation) / UST nla: Euro
Yield 1SuIddmswngurdbisodogulusovidou n.w. AwuLY / TGB Yield doenaogonsodalus:duchaalusout a:riou
TomamsusuaasasiaoniTaulausluld 1TovoIn amoIBuia 1a: IASUPADNUENSdAOUIIDAT TUBIDAWIULY

nuzuh “ngesavnu” TuaararuiNkald idooon dists JiudlduldsuisoryuoIn EPS Growth NDnusdluuiaulalda
Ul 2567 TaglawroNnaudiannsolnd (Jdaaou 39% woodisd Kospi) uludluumswucoygobmsavoon la:
JNPNSIBTADUANIDS YU Valuation googjs:auRinauld sound uleuiawuyaiud.As1IAINdIyaAIninosy wWwo
IWUWAQOUINUIKWOORU D:5081WUUS:ANSNMWWAMSAITUDIUUD. Ia:dowaudnciodisde

nu:th “naesavnu” TuRudTnana:divus:inA BoisIWOLIT Fund flow odnAMDIKaIIY US IG Bond aowalk US
IG Spread gbonsoaoldlus:aue GoNJs19:0 Supply Bond IWUZUNTNIAAMU 1S1ANQ3Y Valuation TuiBo Spread
AlougoIwo IcTuUIBY Yield-to-Worst bogjlus:duiAoudiouiauld 1a:s:au 5.36% Boidus:aunaondiAinds 15 U

nuztih “ngesavnu” Tuaarakulng idooondisds Tiuoldulasuisbryu DNIsLBORUULNATKduOLUNALNUEIDUNG
loglaw:RUTUNgUWADDUIA:NGUSUIANS KAbOaNaRUIAUSUaLLIDU Valuation oglus:aunuiaulo Tael Forward PE
ogNn 14.5x KSo cndApAsgourdad 5 U -1 s.d. nousriu mwsoulAsupAoinandiuolduWudooin msavoon
MsITNdevuUs:IUMASERMadD:Sogunsuauiduduidou 1U.8. la: msaaconiJavovnuw.iuld

nu:uh “ngegavnu” Tuaarakuidgauiu Tagdists DiudluuldsuIsORYUDIN ADIAUADNSSUNDIASURND IdoU U.A.
Ia: N.W. NNAUUWENEaIda Tasiawrmsavoon lla: dist PMI AnAuunduikdos:au 50 uonond Valuation yovAste
goog/lus:aununaulo ogwlsAmu disty owIWBruAUWUWOUTUS:B:dU DInMsuemmisiasunavnuciosd Tae
law:luRuNguedbKIY NeuMsAsUMKUaIs:KUKUARoulkndTuidou 1U.8. 2567
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@ Product Recommendation

novNUIU:UNSUT

SCBDBOND nevnuasiaiskinusmisiusuiuugiareu USuwosamunanmvsasiaonidauleus rdoamumsniaaia
IKUAUNSIBIOU Core Portfolio

UGIS-N avnuluasiaisrtnolan Tagiduasiowaaouinuoinns:iaidusu (Income) DInaoniJesundnouauiauo
woaMsNevNUIMSUSU ongruasuovasianskd (Duration) cuamumsniaaa

SCBKEQTG novnuRuIMKald Aus:neuludosusininalulaginorniuevioBs 1duavnulukuaunalkeg

PRINCIPAL VNEQ-A neovnuRuidsauunwsamsiduidonkiuidaaunudogauion mikaiusnusuilasunagnsiaaas:
JopuunovnuitiuavnuluRunausuims IIKaNIAeoNauodabMmsunSwe

SCBDV novnuriulng Ndmsns:oadavnuluiunrumwandulounasieduwasevaiiaus SUMSWUCDUODIASUTND
Tnefut 2567

TSF-A novnuRUINeNUSMIsAdenagns High Conviction IWed 10-15 (10 lasaonuldrnbRuuunalned nao lla: 18N 1Weo
aswlomalulumsasiowacoulinuiRgonadisdaararkuing

SCBCIO(A) nevnunimsdaassaunswe awwnsnavnuldrnainkans T3uuuovoIn SCBCIO 10ufuSnuinisavnu
awnsndsuivasumsavnuanuanma:aanaldiduogod

SCBGA(A) nevnunvaassaunswenisabnuoinriolan uskisnisavnulagwiB eIy novnukanusKisias
Julius Baer auwanuaunsweiavnuldasuiou USuwosamuamumsniaana nevnuiasuAaidonnovnuisudl sawesa
TRauga aonoWWuwous:e:duDIN ua. Tnewlrlise Qidea Ius

*waanun ESG IWoavnus:g:g19**

MRENEW MSCI Sustainable Rating (AAA), Morning Star Sustainable Rating : 5

NOLNUKU WADDIUAIOIQUODNOLNURANCIIDUS:INA Blackrock Sustainable Energy Fund NIAONKUNAUWADDIUA:ONQ
1a:0S:KUNAVADIDadON JDDUU SUOTADANISASIDADIUEDIUAIUWADDIUTUUSINAA:IUAN aaMSWOWIUIIU
1JuADDAUS:MENISALNUS:E:END

SCBEV Kunausnww) lla:o:IKadioifigond 1uaiaes laikdonis idufioaonus:a:eno Daouuaulomuns:ialan
AdudodumsweuusnauciwwiogoiGun

ATNU:UINIsavnu

MSaLNUDAIWIAED WavnuUAOSMAUITTIDANUNU:AUAT IDouly wacoulnula:nouidavnoudaauloavnu
wamsaidumulueda Tldiduavdugutivwamsaituoiuluouna
aunsnfinundoyanovnURANIA:KUIDAOB0UNOLNUSOUIWLIAUIGDIN Website y0OUSUNKANNSWETONISNOOLNUSOL
idovoNnevNUILTAJoLAUAUIAEDSASMANIUASUNDTIUOU WavnuowIIanuKdoldsumisoinsnsiianiuasu/kse
TasuisuAUMINSIBUavnuIsuIsnld

novnu SCBCIOA) TalksunAmsinawrdseg 91rfa (UKIsu) |GuﬁU§nmmsaDr1u BosunAs 1I0uwtoRuselkndia:
iJucinuaduauuMsBouanevnusouiuuad. Tnewicdseg Svorvidssnssuionvnolkinanoudalgomowaus:Tasu

Investment Product Selection and Partnership, Iu:tharsugnARsSuAoWIdBDIaTus:aU Uunanb/go duluimdu (Ussounoiuidenlas:au 3 gull)
SCB Investment Product Division Iu:Uhvoassanaoumsavnuiuwosa Trading Idea TUINU 20% yooAUNSWeaLNUMLKUQ

NSOUSIEHOAMSALNU = Usiieu 1 Ideu ) .
idopmnAIuLowDMsIVasUIUabUoE AosGacUFILUnogvInaBa

solsou 1anassAdSe:, CFA WoUosMsSWhewaauAMsannu UKUNMSavNUAaoKivNovNURUINU 5% JobianmIiduavnunbrua
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