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Markets Movement Key Economic Events and Data Releases
Global Equity Last Close 1 Day (%) YTD (%) Data Releases Unit Period Actual Survey Prior
S&P500 5116.2 0.32% 7.26% 29 Apr EC Consumer Confidence AprF -14.7 - -14.7

5 o TH Customs Exports YoY Mar -10.90% -4.00% 3.60%
powilones 38,386.1 D 30% 1:65% VN Industrial Production Yoy Apr 6.30% —  410%
Nasdaq 15,983.1 0.35% 6.47% Exports Yoy Apr  10.60%  14.00%  14.20%
Euro Stoxx 600 508.3 0.07% 6.13% CPI YoY Apr 4.40% 4.40% 3.97%
NIKKEI225 37,934.8 Closed 13.36% US Dallas Fed Manf. Activity Apr -14.5 -11.2 -14.4
China A-Share (CSI300) 3,623.9 1.11% 5.62% Today CH Non-manufacturing PMI Apr - 52.3 53
China H-Share (HSCEI) 6,282.9 0.21% 8.92% g?“_‘”ﬁgﬁ%‘”“g;mf QP: = 505_5' g?f
Indonesia (JCI) 7,155.8 1.70% 1.61% Ec C;'l’“é‘;ore'”a 9 Yoy Ap‘r’ B P yoreid o
Vietnam 1,209.5 Closed 7.04% cPI MoM AprP _ 0.60% 0.80%
NIFTY 50 22,643.4 1.00% 4.20% CPI YoY Apr —  2.40% 2.40%
KOSPI 2,687.4 1.17% 1.21% GDP SA QoQ 1QA - 0.10% 0.00%
Thai Equity GDP SA YoY 1QA - 0.20% 0.10%

o, 2 o JN  Housing Starts YoY Mar - -7.50% -8.20%
zg;m 1’;2? 3(1)20;0 i%‘;ﬂ Industrial Production MoM Mar P -  3.30% -0.60%

. : 0% s Industrial Production YoY Mar P - -6.30% -3.90%
Alternatives Retail Sales YoY Mar —~  240%  480%
Gold 2,335.7 -0.10% 13.22% Jobless Rate Mar 260%  2.50% 2.60%
WTI ($/bl) 82.6 _1.45% 15.32% Job-To-Applicant Ratio Mar 1.28 1.26 1.26
Brent ($/bl) 88.4 -1.23% 14.75% TH BoP Current Account Balance Million USD Mar - 2050 1965

= Trade Balance Million USD Mar - - 1736
EOT OIS il US Conf. Board Consumer Confidence Apr - 104 104.7
UST 10 YR 4681 .84 85 FHFA House Price Index MoM Feb - 020% -0.10%
TH Govt 10 YR 2.77 -0.70 6.96 MNI Chicago PMI Apr - 45.0 41.4
Exchange Rate Employment Cost Index 1Q - 1.00% 0.90%
USD/THB 37.0 -0.09% 7.94% SK Industrial Production SA MoM Mar -3.20% 0.50% 3.10%
Dollar Index 105.6 -0.34% 4.19% Industrial Preduction YoY Mar 0.70% 4.60% 4.80%

Source: Bloomberg
Source: Bloomberg

Key Highlight and Investment Implications

e S1MKU Tesla WogpdunaboIn Elon Musk ussadoanavniu Baidu yevdu (Source: Ft)

SCB CIO Investment Implication:

o SIMKUYOL Tesla WoTU 15% o€ 194.05 aoaans aso./KuU I0oduduns miKus¥ndyaAaaian 615.8 Wuaiu
a0aas aso. KALWUSHISALAQ Elon Musk ussadoanavnu Baidu nauinalulagdumdoyala:iwunuondu Boo:ndu
msigamolRinAlulagdudRbealuauebUSINArUsaEoILSAU aunsalsoulaluaanasneudnincdRaauovlan Taenoiu
SoubotiNadukaINA Elon Musk Tawuriu enspuuas Li Qiang ANsoUnAvluduofagRAwIuL

o Mounlnd Tesla MALIWBLUNUgOaUERNaNosadIa:AUADIAdUAUUaDANBUOLIONA IaldusSuaasimAauIsn
s1eIdouansus:uugugonlulaidusuluuluanss sourbrkua Elon Musk gblawanativmsikluourunas:uudiny
WAQSNEUCSEOUS)

o 08WISAA Tesla anusawiuduaArYAUNS:I08UdosdoaNadAu Baidu Tasusuncvsianuiesnauciovase:lu
Su DubudovlBrdvluwTrusmss:uuiwuiia:uinvlufenunIdsumssusovUs:uiru 20 s18 ulikavdoyaning
BanuISondbnad Tesla AsoLaSUIUDAAASNEUETWWISIO 7.5% Tudululasunaisnuovl la:usinadutiolduaala
ThrdiOusuduaovuew Tesla Mol TuduoiNad snauciwwiuow Tesla gnsouoglusiaBosnaudnal 70 SURTASUNS
naaoudunUUaoansyevdolalagnauoaainnssuyondu

o ISWOL3T Msavnuiwewcuumsdgugsaluvadu tdeldunagnsidoaidunaiuisnasivnouiancivAusneuciwwig
10 la:msuinAlulagduiisiusu oa0umsiwusielaonAauIBnidauIn MunatdsnaudwwIRTMSIYDIUADDINW
waaluus:nga Toams|U‘wﬁomsn"w||wuﬁﬂowua:|5aoaolGuéoa’wﬁrya‘j\va’ms‘us:uu|nﬂTuTas‘JJu8ﬁ\)omTuu_m s:uusaluga
D:0IFEMSIDIUSOUAUYOLIBUIBOS 15U NAOLKSOISANS BOANSOUODIRUADIAUOID sounouwunuooméodwnuu
nuoalwomsﬂumsmm\) IWomsnouAURANYAUaoane enuwirku:sdudovnsiucikuviiiuougovauion B
Uosnsbdovidnouibugns:audadiuas soufivsanuru:wunlogsou

o ogwlsAmu MmsnaasudunUUaoarguovdolacmudomKuauevnauaaaIrinssudu Iuldnuatomsiasuouua
IchJuwapmsus:du la: asopaoumsufuamudomrkuaniwoinadu uuwugulasalnst> uonond dudbddo
mKualRwusenuwirku:ADINAlulagguIndoudosauioddovdaIfudoyawisnoududomsweuuns:uu Bodoulkndld
Sumsweuuluanspe 1oTuus:inaSu Tae Elon Musk naolul 2564 91 Tesla IdvadbAugdoyaluSuiwodaifiudoya
ALKUANIAODINSSADUOD Tesla ABU SOUNDMSWAN NMISYIE USMS Ia:MSBISD ogwlsAmu goluiduniuizas
Joyanifusousouulao:Junssuansuon Tesla K30 Baidu
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o dolavdvoonyovingluidou T.n. 2567 nadoav -3.6 %YoY Bvidunishadonsbisniusou 8 IGou (Source:

Bloomberg)

SCB CIO Investment Implication:

o NSNSOOLWICTBE S1E0IU Yarimsavooninaluidou 0.n. ogn 24,960.6 dluaoaals aso. Kacao -10.9%YoY
KINKNEUANIRE2ITOLAULNTU NOYA la:aNsdode D:HAAD -5.6%YoY a1rSU Yarimsavoon Tusow 1Q2567 o
A 70,995.3 aU00aaNs aso. Kadoav - 0.2%YoY MNKNAUAININEoIToLAUUITU NOVAN la:eNsTDDEDUENECTD
+1.3%YoY

o Yarmsavooniuidou T.a. AKadoaL 1ITuwau™In 1) MSdvooNFUMINUASIA:OAATKNSSUINLAS -5.1%Y0Y KA
avciolton 2 1doudacionu DINMsavooNWAATUVIUAU:RAD Uhmanse la: waluirnadoan -16.7%YoY -45.6%
YoY lia: -38.7%YoY cuadu lia: 2) Msavoonaumaaaiknssy -12.3%YoY Boidumskadonsoisniusou 6 1dou
DINMsavoon sneud gunsndila:douUs:NOUNKAdAaD -12.4%Y0Y lla: MsavooniASOLAOUWIINOS gunsau lia:
douus:nou NKadd -11.8%YoY notdmsaveonluaaraafrvaoulknianan oevlsiou msavooniuansss niu
00aI0sIAY Ia: NgUUS:INA CLMV gouenadaciodon

o ISIWOLIIMAMSdvoonuovIngd:NaUUeNacIdiuIdou 1U.8. la:diudlduidulaliul 2567 Gogdodaryudin 1) AW
dopmsoimsievoglus:auad mMunatbmMozualnauoImsia:Ma:avaAsWRInaguluuIdUSINA NOUSAU AUuAINLAS
la:osinaaoulaiuseuiumsiibdunas 2) mamswaalannnaoswucdo IRUldmndstwsamswhadasolan (Global
PMI) AdMsuenadocoitovdvicuansgt 2566 10udodgudncionsdvoonaumaidnnsoldnd Ila:n3oolsIwwa 1a: 3)
auAminuasno:imsavoonuindulus:a:iall Kavlasuwans:nuonamweoimAniususouluidou O.A. TagiawiauM
dvoonnan Isu waluBoAaidu 25.9% vovyarmavoonauminuasiul 2566 Mbd Tudouvopmsaonu ISIToAdIUUN
neoga:aukulinauuwosakan (Core Portfolio) mnmwsoumsugﬁoTnaﬁU||UOTLJU\TVUCT065U01nmmsmsns:cjumsugﬁo
Ila:msnovINgo yru:A waus:neunsusynoan:JaunmMadiondaulasio 22%YoY Tuld noUsnu Valuation Roglu
s:auluiwo

o dWinviuanankosiaideauiy (GSO) iawsgoaavoonuvovidgauiuldou 1V.8. 2567 IWUTU +10.6%YoY o10&vE
msavoonauAinaudiannsolnd (Source: CNA)

SCB CIO Investment Implication:

o MsaLeONNIWUIU oTJavaKaANUIDIN BoadLOONAUAINGUSIENNSOTNANIWUTU +32.6%YoY &S:dU 5.3 WuAU
aoaans aso. Jrun goadvoonansaiwu USUTU +9.1%YoY gs:du 4.2 Wuauaoaans aseo. lagansuluson
IGOU U.A.-1U.8. 2567 8008000NI38aUUUSUCOTU +15.0%YoY uru:A soauidusSudodu +15.4% aowalkidaauu
INuUQaMsAoEN 8.4 WuduQoaans aso.

o U SCB CIO &hvlyuuobuonciododeswupiugoniAsupnovovidaauumnmsavoonnusSudiwuducioltion iddoiay
dooonalaanuenadocndboinsuriiuidou T.a. 2567 A +14.2%YoY oiSulaavivwans:nudinaoniJaulaune
voLUsINAAMKANOEAaRSDH NTIUdIUUOEavUIUNIINAAIaMaMSNUNOUKU Ia:dbwans:nucioguavATuanspe
g WISAMU AoeWaWANMAYAAKNSSUIdOU 1U.8. 2567 NIWUTU +6.3%YoY uru:Aoasuduweluidou 1u.8. ogin
+4.4%YoY BogvogTunsouliiiruensuiMsnadiZaauiuddld mMikISWovsIASUNDITaaUIUgDTTDSaWUIUN
150INSH Us:nouruiuoliunouAUKIIMSSWINSaamu:aanakugaala EM Tiuoldusanuuindu mikisusosnaaia
RuiBsauugoiAnanwlumsaonu ogwlisfionu Tus:e:du dog AoWIAEAUavASWIUA:SUOONNAONIWULTU AT
IUDTUUIWL Sentiment IBoauciodunsweiidavnolan la:avwall dslc O1DIWBIAUWUWIU IS1DDEDIUIUUNRadNU
wuluaanaRuIdsauy (fio)
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XO¥) What to Watch

e SUT Gacnudistidunumsoonu Tu 1Q2567 AstinWIBoULWUSINA lla:distisimunu Tag FHFA govansgs (anama +0.2%
MoM DInASrUNNoUN -0.1%MoM) / GDP Tu 1Q2567 liaiiduwouooelsiisu (EU) / 8oamMUaN 1a:0s1ms3nomudsonrddu /
PMI Taes NBS 0003U / MSWANMAQAAKNSSUUODINKAI / qaundBidua:wauoving / GDP Tu 1Q2567 dovldrndu

e  SUTAOMUMSSIEOUWAUS:NOUMSUOLUD. 18U 3M, Adidas, AMD, Amazon, Eli Lilly, HSBC, McDonald's, Mercedes-Benz,
PayPal, Pintest, Samsung Electronics lla: Starbucks

e 3UN 1 W.A. GacnuwamsussustnmMsnandansys (Fed) lagisimad AUs:sus ETALSNSI0oNITEUIBUEIN 5.25-5.50%
IcikSUNfoaINaLUOD Powell Us:sU Fed

e OUN 2 w.A. GacudogInaduoD Lane auansuwmsmm\)quu (ECB)

Asset Class Recommendation

o USUAMu:UIdU “fo” vuaarakunalan AogAUIABLAINUTU Ia:5:0U Valuation AGOELCHIULIDAMA 1STUYULOD
iI0unaocioaarariulan lagiu:unwen "fio” (EoluBowu) loanouidgvicdovsumius:a:au Idin A0UIBevaUaLASIY
S:H30daSN0E-OHSUD:WeuUNIUITU avasiudoinukSoavasiGusuiuukdoly Boidunouidavnisimandany
ogwInaBa

o USUAMU:DIN “fio” 10U “naosavnu” Tuneva laanidus:a:du IKamsnindasioanouladrsiulasmsioud
punwomAlnaidondawionudu d:doaAvidumsiudiuudina idamunmsninoudalgvlus:a:navgoilonan:
vgnadIduavasuaoinu K30 avAsiGusUiuu Istu:iTKIWUdaaouMsavnulunovAl (avnUMUAAEUAUIRED
ASUIA) Wol3JovrunUIAEDADILIAISDIBONTSIAAAS 1A:A0IUIAEDAIBUIWOD:NAULIGDIUSNASD

e nu:lh “ngeogavnu” Tuwusuassguialng na:dious:ina 1ag 10Yr UST n:q 4.64% goaalusou 4 Idoudin
1) |\3U|Woﬁﬂ‘\)qono‘1mo 2) (RIAUTIOILLONMAINBASAIFOINSONIAA l1a: 3) goaAUANNYENSGIUINNIIAA lIA:
4) doglNavyoLUS:BIU Fed lla: auibn FOMC RuvBaliiSuaaaoniJe nod 1S1souU Carry Trade Tu Treasuries S:6:
1-3 U 91N Carry Yield Agonandoend / TGB Yield USudoduisorabulaunans:quinsupiouonspuiainouBsamu

e lu:tih “neosavnu” TuRudinana:awvus:inea Investment Grade lag US IG Spread gbonsodolus:duchuin (Uos
foS:AUSIAAIWD) It Yield-To-Worst 1ISDAgueu UST Yield MIWudu Boavqalkusinus:AuBaaia:noonuuinis
UIUNrUIWULNKUNMSaoNU ia:daaouavnuuu IG godtnavnucosIaguiwudu / Interest coverage ratio NSHEAdIU
S:AUNEONIBoLNOU Covid-19 lla: (DIAaUKADUS:MADU 4Q2566 UDBOL Balance Sheet NeoIdoiNsviungu 1G
Issuers
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@ Product Recommendation

novNUIU:UNSUT

SCBDBOND neovnuasianskinusmisiusuluugiareu UsSuwosamuiamvoasiaoniJaulsue kdoamumsniaaia
IKU:AUMSTBIOu Core Portfolio

UGIS-N avnuluasiaisrdnolan Tagiduasiowaaouinuoinns:iaidusu (Income) InaoniJesundnouauliaue
WoOMSNoOLNUTNISUSU ognagyovas1anskl (Duration) cuaMUMSNUAANQ

SCBDV novnuruling Admsns:oedavnuluRuncumwanbulsunesaduwaoevaullavo SUMSWUCOUODIASUHTD
Tnefut 2567

TSF-A novnukulnenusmsaosnagns High Conviction IWeD 10-15 ¢1o TagavnuldnovRusunalked nao lia: 180
woaswlomalulumsasiowaaouinuliaonadsiaalarulne

SCBCIO(A) novnundmsdoaassaunswe awsnavnuldrainkale 13uuuovoIn SCBCIO 1I0ufusSnyINIsabnu
awsnusuivasumsavnuenuamo:aanaldiduogoad

SCBGA(A) novbnunivaassaunswenisavnuoiniolan uskismsavnulaewiBeosIty nevnuranusmisias Julius
Baer duwaruaunsweiavnuldasudou Usuwosamuamumsniaala novnuiasuAaidonnovnuisud sawosali
AUQAAANIUWUWOUS:E:AUDIN Ua. Inawrdse Ridea Ius

SCBGOLD aonulunevAinbowiu SPDR Gold Trust Buidu ETF nevAnTrkndnaalulan TasnovnudiJunevnuistan
TUomsUovrunouidevmnonsiianiuasu

AlNu:UINIsavnu

MSaLNUDAUIAED WavnuUAOSMAUITTIDANUNU:AUA Douly waceulnula:nouidavnoudaauloavnu
wamsandgumulueda Dlaiduavguguiowamsaidumiuluouna

awnsnAnunJolanovNURANIA:KUIDAOE OUNOLNUSOUIWLIALIADIN Website yoDUSUNKANNSWEIANISNOOLNUSOU
idovonnevnulbladovAunUIAELSASMANIUASUNDTIUOU WavnuowuIanukdoldsumisoinsnsiianiuasu/kse
TasuisuAUaMINSIBUadnuISUISNId

novnu SCBCIOA) TaThsunAsinew e 91ia (ukiisu) 1IDURUSNuIMsavnu Bosuimss IDuwhioruselkndia:
iDuchinuaduauuMmsBouanovnusouiuuad. Tnewlcdseg Soorvidssnssufonvnolkinanoudalgomowaus:lasu

Investment Product Selection and Partnership, Iu:tharsugnARsSuAoWIdBDIaTus:aU Uunanb/go duluimdu (Ussounoiuidenlas:au 3 gull)

SCB Investment Product Division

Iuhdoassanaoumsavnuluwosa Trading Idea TUiu 20% dodaUNSWeIALNUNDHUA
NSOUSIEHOAMSALNU = Usiieu 1 Ideu ) .
idopmnAIuLowDMsIVasUIUabUoE AosGacUFILUnogvInaBa

solsou 1anassAdSe:, CFA WoUosMsSWhewaauAMsannu UKUNMSavNUAaoKivNovNURUINU 5% JobianmIiduavnunbrua
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