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Markets Movement Key Economic Events and Data Releases

Global Equity Last Close 1 Day (%) YTD (%) Data Releases Unit Period Actual Survey Prior
S&P500 5,070.6 1.20% 6.30% 23 Apr EC HCOB EU Manufacturing PMI Apr P 45.6 46.5 46.1
HCOB EU Services PMI Apr P 52.9 51.8 51.5
. 697 .16%
Bm"l’jm"es :’:’:gg ; ? ggof’ i ;Sof' HCOB EU Composite PMI Apr P 514 507 50.3
asaaq AEch 280 o] IN  HSBC India PMI Mfg Apr P 59.1 - 59.1
Euro Stoxx 600 507.8 1.09% 6.01% HSBC India PMI Composite AprP 62.2 = 61.8
NIKKEI225 37,552.2 0.30% 12.22% HSBC India PMI Services Apr P 61.7 - 61.2
China A-Share (CSI300) 3,506.2 -0.70% 2.19% JN  Jibun Bank Japan PMI Composite Apr P 52.6 - 51.7
China H-Share (HSCEI) 5,954.6 2.12% 3.23% j!g”“ gaﬂt japa" Em: gﬂfg ) :Pf g gj-g = gif
. 0, . 0, bun Banl apan ervices pr o e -
Indonesia (JC1) £110:8 0'520/° 223:’ US New Home Sales Mar 693k 668k 662k
Vietnam 1,177.4 -1.08% 4.20% Richmond Fed Manufact. Index Apr -7 -8 -11
NIFTY 50 22,368.0 0.14% 2.93% S&P Global US Manufacturing PMI Apr P 49.9 52.0 51.9
KOSPI 2,623.0 -0.24% -1.21% S&P Global US Services PMI Apr P 50.9 52.0 51.7
Thai Equity S&P Global US Composite PMI Apr P 50.9 52.0 52.1
SK_PPI YoY Mar 1.60% - 1.50%
SET 1,357.5 0.59% -4.12%
o o 2 550/“ . 920/“ Today JN PPl Services YoY Mar 230% 2.10%  2.10%
. : 0070 il o US Durable Goods Orders Mar P —-  250% 1.30%
Alternatives Durables Ex Transportation Mar P - 0.20% 0.30%
Gold 2,322.0 -0.23% 12.56% MBA Mortgage Applications 18 Apr - - 3.30%
WTI ($/bl) 83.4 0.62% 16.34% ID Bl-Rate 30 Apr - 6.00% 6.00%
SK Consumer Confidence Apr 100.7 - 100.7
Brent ($/bl) 88.4 1.63% 14.77% P Source: Bloomberg
Bond Yield 1 Day (bps) YTD (bps)
UST 10 YR 4.60 -0.81 7213
TH Govt 10 YR 2.71 -1.04 1.44
Exchange Rate
USD/THB 36.9 -0.36% 7.82%
Dollar Index 105.7 -0.38% 4.28%

Source: Bloomberg

Key Highlight and Investment Implications

o aarakuidsquiniaSsuiSunaaevids:uumsBouanuulky (KRX Trading System) TudUanki 29 1u.8. na:o:l5
9SO 2 W.A.U (Source: Reuters)

SCB CIO Investment Implication:

o &WUNYID Reuters SIS OaNaRUIBEAUNUINSBURD:ISUNaaovIEs:uuMsBougRuIuuIkufIJus:uuIGaonuaala
RUINMKAIA (KRX Trading System) Av:mikmsBounakannsweinaovinaonas:uunidogiudonuu lasnanakannswei
I38QUIUDIWURDIBISODIUKEIENISKIIDIUN 27 1U.8.-1 W.A 2567 IWOGacDS:UU Ia:D:15uNaaodl3osvludun 2
w.A. 2567 laemns:uudbnatous:aunouaso s:mikaanasannsweaaiunisnanians:uudoguu Ndovdmss:aunu
a00KHUN (Pre-Funding) AUDAUTKUNavnuchvsadovibuaaluwesn 100% vovamndobmsBouis 1 dufoums
Bowg (T+1) WolulRinams Default

o I1SWONI KINaaarannsSweidsauuus:aunnuasolumsnaaovl3s:uu KRX trading system D:milKiIuoluunms
Us:mAsuinsaamu:aaianannsweidaauiy danu:aaraus:naAinalky (Emerging Market: EM) azldignlusnuony
0guUABT FTSE EM Index melul 2567 Uu Diudluuiwuuindu Bod:aowaudncioaarakuonnamwaaoviiiuoldy
IWUZUog LD DInMsidiavnuiiwudulasunavnuamuuna:unavnuciosa Tasdmsus:uncumslagsuimsian
(World Bank) diaararkuidsauudiusluuldsuisunulraidnansiuyanl 5-25 wudiuaoaans ase. melul 2573
KInldsumsouinsaanmu:ducala EM ogwlsAcu érnsuyuuovnIsabnu Iis1o:0yuueniBbudnciowauuINMsuU
Jp98d100U lla: JDD8WUIUIODIASURIDUODIZaauIudINMSavoonnUsSUCDIWUIUCoIdoD Icdoanduidanaiu
ADASISHIDASOA-OHSUNIWUTU o1MIRABTIWEUAIUWUWOUTUS:E:ciolU IsuIdaonuaunsweiideoriolan
Is190gvlUIuUKavnuIwuluaarakuIdsauu (fio)
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e Tesla Dawenlslu 102567 ogi 0.45 avaais/Au dindraaraman 0.51 aeaals/Au vru:n Isigldogn 21.30

wudiuaoaals ase. ainsiaaraman 22.15 wudiuaoaais ase. (Source: CNBC)
SCB CIO Investment Implication:

o

TudouseaidaawuIGiuuoLsS AU SHEldDINWD Automotive Tu 1Q2567 ogin 17.38 Wuauaoaans aso. (-19%QoQ
/ -13%YoY) cngiaanaAan 18.89 Wudiuaoaans aso. s1elaoinwd Energy Generation and Storage ogii 1.64
wuduaoaas aso. (+14%QoQ la: +7%YoY) 1a:318ldoInNwo Service and Other oq‘ﬁ' 2.29 wuahuooaans aso.
(+6%QoQ Na: +25%YoY)

uru:N Gross margins TUWD Automotive Ogiil 16.4% a0aboIN 4Q2566 lla: 1Q2566 BLoEN 17.2% la: 19.0% W
&du Iddnanaanamaldn 16.1% Tudou Gross Margins lagisou ogii 17.4% woavniu 4Q2566 lla: 1Q2566 A
17.6% la: 19.3% MUadu Iddndaaraman 17.1% uenond uSUns1evudaiay Capex AiRgoidooAumMsavnu
Tnspasowugiudiu Al Tu 1Q2567 ogn 1 Wualuaoaans ase. Tuaousiavunourinduovusyn Toumss.qn\)
g00dPUOUENUWIKU: N 3.87 IAUAU (-20%QoQ l1a: -9%YoY)
USUNEIbALANONMISUNMSUENEAIU0DUSNNUNMSADUOUENUWIKUTUT 2567 31019 n31Msyenadaiul 2566 (Nod
Aa10MA3T goaMsavUOUENUWIKUITUT 2567 ©&Ns10 1.91 A1UAU) ogolsAd Elon Musk CEO oD Tesla Iweidn
Mmswaaluiaasnuwiku: EV sulkuisinidiivld (New Affordable EV Models) DiuoTUUISUMSwWaasovdul 2568
1I5ogumniineMAaldnouruinton o1ISuUTUBoL 2H2568 BoMISINALADNAIOUOD Musk BOEKUUSINMKU Tesla nou
aaraidaduld (IUauonnaT 12%) IJs1eld 1a: EPS Tu 1Q2567 chndnAa Aoy

ghnsumwsouyobwaus:noums S&P500 Tu 1Q2567 aga wudl 23% JobuD.NSIWDUIAD 82% T EPS Surprise
l0aeN +8.92% la: 54% U Sales Surprise AR +0.96% NoU TUAOUIOLMSALNU ISITOALIUMNANUIAEDINEDTU
AOWJAIES:KIWEaSNOA-BKSIU FoAdAIuUToaaraKkulan SOUTDRUAKSD

e go0au1® iPhone Tudu BoY 1Q2567 aaav 19% ||sjr‘iqalrucf\>uciﬂ 2563 (Source: Bloomberg)
SCB CIO Investment Implication:

o

800au18 iPhone yoo Apple Inc. Tuds:nASuaaad 19% Tusod 1Q2567 Boiduwamisauduviunigaa Gudoidinag
Mmisiwss:ualadalusovt 2563 dowalkk Apple sovavdouduaiuiuaana IRsUIrAURIZOOEd Huawei Technologies
Co. ©109vDINNISUSIUINUNISUOD Counterpoint Research

uru:RNgoauIsovaaIa Smartphone Taaisouluduvenadous:uInu 1.5% Boiduwanin misiaulauod Iusudriovau
SOUNY Honor Device Co. lla: Xiaomi Corp. Toauouamn Counterpoint Research s:y31 N1svadv iPhone nolan
anavifiou 10% Tusov 1Q2567 mTh|nommunmamaonumowummsnuoo Apple Tumssnumsiaula

NoUWwa«a iPhone Tudu 1ISUKUIUTRdoUaOWIALUINNUNA Tuidou U.A. AWIUU IWOB08SNEoauIeovouUNsn
suaaa 1a: wusgassSumuaniudu  goiauoaouaaniuinid 180 aoaals aso.

yaniaaiauon Apple Boingiduusunindyaniaarauiniaalulan Tdusudoanan 14% avwalkyaniaaiaosn 2.56
auauaoaals sovdin Microsoft Corp. IMUu

ISWON3 8oaung iPhone Tudu D:bIudTduikacaviuld dosdodenadudn 1) ulougaamswowiansgs vovdu
BoavwalRruosvIusIsMscivanTsInsAwr iPhone 2) widouluduidenBolusudriovauuIndu a: 3) MsItado
Huawei Mate 60 RTBBU Kirin 9000S aowalkaoausausalwulagsouyon Huawei IWLZUOEDNAUNANE DUMIK
Huawei Daouiiomsaaranindifeniu iPhone Tusob 1Q2567 Ns10 16%
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‘
<@> What to Watch

SUl GoMUEOAMADBOAUAALNUYODARSTH (AA1aMAMSHU +2.5% DINASOROU +1.3%) / Ifo Business Climate uoo
lgosud / ATUnUIBOUUWUSINAUOLINMKATE / USUnuBugodldndu

SUU GOMUMSSIOIUWAUS:NOUMSUODUD. 18U Abrdn, AT&T, Boeing, Ford Motor, Heineken, IBM l1a: Meta

Sull Gacnuwamsus:susunmsnaivduladiBe (Bl) Taaisimac Nus:sus D:Avdasaonideulaunealdn 6.00%

Asset Class Recommendation

o usuAMu:tIDU “fio” uuaarakunalan AoanUIBEPRIWLIU Ila:s:AU Valuation AGOEDAIULIOANA ISITYULOD
iIDunanocioaararkulan Tagu:unweo "fio” (EoluBowu) lasnouidgvicdovsumius:a:au 1ain AUIEDAUaDASIY
S:H3WHaSN0A-EKSUD:WeuUNIUITU avasiudinukSoavaswiGusuiuukdoly Boidunouidavnisimandany
ogwInaBa

o USUAMU:DIN “fio” 10U “naeaavnu” Tuneva laanisus:a:du IKamsnindasioacouladrsiulasmsioud
PunwoMAlndidovdawioludu o:goaAviJumsioudiiuudina idanmumsninoudalgolus:a:natogodlonmanc:
venacITuUaLASIUEDINU K80 avAsWIAUSUILU IsTIUUTRIWUAQaoumsaonuiunovAl (@vnuaudaaounduIden
ASUIA) IWOl3JovAunOUIAEDAUIAIEDIBONTSTAEAS I1a:A0UIAEDRITUIWOD:NAULIADIUSNASD

e nu:ln “ngeogavnu” Tuwusuassguialng na:dious:ina 1ag 10Yr UST n:q 4.64% goaalusou 4 Idoudin
1) IBUIWORFLADNSINA 2) DIAITIDLILUONMAINBASAITOINSONIIANA IIa: 3) soaAUANTYENEIINNSIANA lla:
4) doslnavyovus:s1U Fed lla: aunBn FOMC AuvBalisuaaaoniTe nod 1s1s0uU Carry Trade Tu Treasuries S:e:
1-3 U 91N Carry Yield Agonandoend / TGB Yield USudoduisordoulaunans:quinsupiouonspuiadnouBaiu

o nuzth “naogavnu” TuRudinana:dious:ina Investment Grade lag US IG Spread €onsodalus:ducnuin (UoB
fos:AUSIAAIWD) It Yield-To-Worst ISDAgUU UST Yield MIWudu Boavqalkusinus:AuBiaia:noonuuinio
UIUNCUIWULNKUNMISAONU 1a:d080UadNUUU IG dobUnavnucosIagdIwudu / Interest coverage ratio NSLADIU
$:AURGLNAOLAOU Covid-19 lla: (RIAYKADUS:MADU 4Q2566 ULEND Balance Sheet Neoidvinsolunau 1G

Issuers
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@ Product Recommendation

novNUIU:UNSUT

SCBDBOND nevnuasiaiskinusmisiusuiuugiareu USuwosamunanmvsasiaonidauleus rdoamumsniaaia
IKUAUNSIBIOU Core Portfolio

UGIS-N avnuluasiaisrtnolan Tagiduasiowaaouinuoinns:iaidusu (Income) DInaoniJesundnouauiauo
woaMsNevNUIMSUSU ongruasuovasianskd (Duration) cuamumsniaaa

SCBGOLD avnulunoviinbwiu SPDR Gold Trust 80iJu ETF nevAnTkadAaalulan Tasnovnudidunevnusta
AlugMsUoviuAUIdELOINSOSMANIUAEU

“*waanun ESG IWoavnus:g:g19**

MRENEW MSCI Sustainable Rating (AAA), Morning Star Sustainable Rating : 5

NOLNUKU WADDIUAOIQUODNOLNUKANCIIDUS:INA Blackrock Sustainable Energy Fund NIAONKUNAUWADDIUA:ONQ
Ia:0S:KUNALADIdadON JDDUU SUOTADENISASIDADIUEDIUGIUWADDIUTUUSINAA:IUAN aaNMSWOWIUIJU
1JudonaUs:NMgNISavNUS:E:E10

SCBEV Kunausnww) lla:o:IKadioifigond 1uaiaes iaikdoois idufioaonus:a:eno Daouuaulomuns:ialan
AducoduMmswelusnauciwwiogwIdun

AllluzUINIsavnu

MSaLNUDAIUIASD WavnuAoSMAWITTIDANUIU:AUM Douly waceulnula:nouidavnoudaauloavnu
wamsandgumulueda Dlaiduavgugutiowamsaiduviuiuouna

aunsnAnunIolyanovNURANIA:KUIDAOE OUNOLNUSOUIWUIAUIADIN Website yoDUSUNKANNSWEIONSNOOLNUSOU
idovoinnevnulbladovAunANUIBEDSASMANIUASUNDTIUOU Wavnuowuanukdoldsumisoinonsiianiuasu/kso
TasuiduAuaINSIBUaLNUISUISNIA

nevnu SCBCIOA) TaThsunAsinew e 91ia (ukisu) IuRUSNuyIMsavnu Bosuimse Iuwniorkuselkndia:
iDucinuaduayumsBouianevnusouriuuas. Tnewirdseg Soorvidssnssufonvnolkinanoudalgomowaus:lasu

Investment Product Selection and Partnership, Iu:tharsugnARsSuAoWIdBDIaTus:aU Uunanb/go duluimdu (Ussounoiuidenlas:au 3 gull)
SCB Investment Product Division Iu:Uhvoassanaoumsavnuiuwosa Trading Idea TUINU 20% yooAUNSWeaLNUMLKUQ

NSOUSIEHOAMSALNU = Usiieu 1 Ideu ) .
idopmnAIuLowDMsIVasUIUabUoE AosGacUFILUnogvInaBa

solsou 1anassAdSe:, CFA WoUosMsSWhewaauAMsannu UKUNMSavNUAaoKivNovNURUINU 5% JobianmIiduavnunbrua
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1. melaubAuyoLABIPLAAANYAUUT “lonans” KuenUsautdIaluInaweDionansiusuivuns:als aaoaduionansiusuivu
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18:J0088U €] US:Nouaoe
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4. msavnudlsmswinidulousuMswICtse SolulasSunouAUASOLDINEMUUALASODIDUNINKSOOLANSDUlaUODSTUNA DT
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AOUaODMSTOLMUKSOaNAAUIaAUKTDIOLSLIMS aaoadululasuUs:uIKaMsUND:INadguluouAa NHTU MEKaLOINANIU
TaAinnionansdiiao mMunosas:runoxMsavnulukannsweila ¢ v:0AoWIAsDINUINGoToLBYOWMIKMUlasuMIsnSouanu
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arsumsmKuINITuw SO IKUNEWAATUNMSabNU dbnald llay/k3ousundamsiiJuusuniuindouoosuIMSMKUINUSKIS
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InoewlsAcy suimslaTkaowaArylumsudanowdalgomowaus:lesulagmruauiasMsiumMsUuovAuANLIQIED
mowausTasu BosouibmsiudienkuoamuamL) Thdnowikukau Tagstnmsien KuoemUNmKUNRITUWIAUOILWAOATUANSANU
AsunAsiudaoulaidalosas (Isu waantunmsavnuistnmMsiKkunRiJuwalivauumsisia:sSuBoRuWavUs:MsIdao KSons
dulansunmsludaoulaidalosaso 1Juau) Boluvcu:dfe KudevIu CIO Office Iacaluod IUasuIUaviamuisuIMSIRUAUADS
oonNdINKULEURMKUNAITuwIaUDIL:WAOATUAMSavnuRsumMsTaoculaidalaaas(isu waanruzmsavnunsunmMsikunidu
WOODIKLNEWAQATUAMSAdNUADNAND KSOWANTTUNMSALNUYOLNOLNUNUSHISSaMSIasusinvomsniuusiniuinSouovsumMs
wSonsrudulansunmsdaoulaidalasasy) Boluuru:d Ao KUSBIU Segment Owner IaiciOIUODIVASUIUADIaURSLNASIRUALUADS



