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Markets Movement Key Economic Events and Data Releases
Global Equity Last Close 1 Day (%) YTD (%) Data Releases Unit Period Actual Survey Prior
S&P500 5064.2 0.91% 6.17% 2May EC HCOB Eurozone Manufacturing PMI Apr F 457 456 456

: IN  HSBC India PMI Mfg Apr F 58.8 = 59.1
Dow/lanes 38,225.7 08326 AF2% JN  Monetary Base YoY Apr 2.10% - 1.60%
Nasdaq 15,841.0 1.51% 5.53% US Continuing Claims 20 Apr 1774k 1790k 1781k
Euro Stoxx 600 503.2 -0.22% 5.06% Initial Jobless Claims 27 Apr 208k 211k 207k
NIKKEI225 38,236.1 -0.10% 14.26% Durable Goods Orders MarF  260% 260%  2.60%
China A-Share (CSI300) 3,604.4 Closed 5.05% ;ac;orxé ?rders mE maf ng“:o W-E?;V; Wég“Vgo
. 0, 0, rade Balance illion ar -69. -69. -b5.
mg:eHsias?j;)(HSCE” ?ﬁ;'l _f'g?;‘; 1_;'?302’ FOMC Rate Decision (Lower Bound) 1May 525% 525%  5.25%
A g B i i FOMC Rate Decision (Upper Bound) 1 May 5.50% 5.50% 5.50%
Vietnam 1,216.4 0.57% 7.65% ID CPI YoYy Apr 3.00% 3.10% 3.05%
NIFTY 50 22,648.2 0.19% 4.22% S&P Global Indonesia PMI Mfg Apr 529 e 54.2
KOSPI 2,683.7 -0.31% 1.07% VN S&P Global Vietnam PMI Mfg Apr 50.3 - 49.9
Thai Equity SK CPI MoM Apr 0.00% 0.10%  0.10%
& B cPI YoY Apr 2.90%  3.00%  3.10%
ggso 1’222'3 '8'22; 22; S&P Global South Korea PMI Mfg Apr 49.4 = 49.8
. : 990 e Today EC Unemployment Rate Mar —  6.50% 6.50%
Alternatives TH Gross International Reserves Billion USD 26 Apr = —- 2213
Gold 2,303.8 -0.68% 11.67% US Change in Manufact. Payrolls Apr - 5k Ok
WTI ($/bl) 79.0 -0.06% 10.19% Change in Nonfarm Payrolls Apr - 240k 303k
Brent ($/bl) 83.7 0.28% 8.61% Unemployment Rate Aer = 3-80;/? 3-23”;
- S&P Global US Services PMI Apr - 5
TR R EE = R ) S&P Global US Composite PMI Apr F = 51 50.9
UST 10 YR 4.58 -4.72 70.20 ISM Services Index Apr = 52 51.4
TH Govt 10 YR 2.76 -1.95 6.47 Source: Bloomberg
Exchange Rate
USD/THB 36.9 -0.68% 7.65%
Dollar Index 105.3 -0.43% 3.91%

Source: Bloomberg

Key Highlight and Investment Implications

e INavNIsnivINWaNIsUs:isU Politburo souaiga vovdu uvBavdaryruirumisiBuiasnisidloduriodom« Tudu

(Source: Bloomberg)

SCB CIO Investment Implication:

o INAYMSAUIWUIAUINERUUTBULIEMADEDKISUNSWE: eNdonUAATYIOLMSNOaSIUUIKIADIASD Ia:MSaduouU
UUNIAE Pre-sale 19 wSouNd &oidunmsooniuasmMSsodbrIe govs1gidobiaw:na aaoadu goiuufvluI0ao&0HE
nuulkd Mdu Public Housing lla: Rental Housing SOUND MSOVIWUOONUIASMISIWOAQ Inventory ©&8bHI4

o NUSIsUY MHoalogabuuIuoluuMSUENaaoUoDIASURNDDUS:E:AU d0UrKUDISIUOD U1DIN GDP Tu 1Q2567 NANJY
ma naduivudumsiaulalassou Ndiatesmwiusovidou 1U.8. Boowmikmovmsuovmsussaiin GDP UUNs10 5%
go10ululd ogwlsAd Aus:us goAvagousu AoWMMEIBLInsLasIvNgLioy IsU ouavAMealuusinANgdeoulo
MSIWB YISO NAAUIUNISANTUSSDIOLUSUN ADWIAEDABOUISUTUAOUKANCIIDY YODIASUPAD 1A:MSIWLTUYOD
powldidueudINnMeuon Nod 1S1oL Us:idunourmmeadobnald o:miKiIululdanninvbNmiso:nouunasnsns:du
IASUPNDNOUND:A0SITU

o unamr‘iaoﬁuuTamamsnSu AUs:1sU< S:ydY sasaonide la:ons doumsnuasovyovsuIMS (RRR) ﬂosnnTb‘oahD

SaKEU IWOD:AAUNUMISS:QUNUIODMAIASEDADDSD NDU ISIWOL sUIMsSNavdu (PBoC) Diudluiuaa RRR IWO
Ln|oooomsuuoTuumsoonwusuoswﬂuoonsomanm\)ua souwanm\)noonu TusovNIKdouoLTUT drsudoudon
misusuaaaoniJe 1511031 ©1wIRuMsaaaoniJadudanfiiBud (LPR) si: 5 U IWOKUUNMASADAKI Iicin1saa
gasiaonidedugs:a:naw (MLF) ©019dooAdnivmsmMamsninanvensiaonidauonsunnmsnatvanso (Fed)
laziduaoaans aso.

o InavINgonuUlgVIBMSAAD: AUSIsUS s:ufid Msisvoon Ia:MslEo1eIBuns:auNUIAUIMINWUSUOSWIAUS:E:E10
Spunanav (Inocmseontd ogi 1 &udureou) la:wusuaswiAuspuanoviu (fnocmmsoentd ogn 3.9 au
aungou) Toam\)msouwmmuTuTh|no||SDaomsnaDmuuuUnoumm noonwusumswouﬂbmamouns nuluIUAL
YOLIASUPND uoNDINT o.wanenumTh||uToowsguwanoonurj\)uriuaj\) drEwIsnaarkda urui goauisnidulald
oghodlafesniw

o NUs:sUe DrikuanD:daus:su 3rd Plenum Tusovidou n.a. T Tagisima Tumsus:sudivdu owdmsiwesiga:daa
yovnasMsenos NifeaidovriuAAmMvMsURsUuovdU

o 1SIWOL wamsus:su Politburo aaa NAoUII® Dovish 1ITUMSALANYNUICUST MPMSSUgbTIUSTUUOONINASMSWOU
pane BuowitulugomsubAUTBUIasMsNDoguINgodu Tudouvovmsaonu IS1ELDYULOL Neutral UuGAQAKUDU
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SCB CIO

Investment Strategists

*Un3IAS: nmsavnquawugwunannswa
~Un3Ins1HMsabnUibSBWUT UG UOaANU

e Aili PMI mamswaaimkaldusuaaavds:ducgaluseu 8 1dou (Source: Korea Times)
SCB CIO Investment Implication:

o

S&P Global [Dawe distwsamswiavaBo (PMI) mamswaaluimnald usudogs:au 49.4 Tuidou 1b.8. 2567 Tag
a0apmINs:AU 49.8 Tuidou 0.A. 2567 ogwlsicu dsinNUIBOTUIODWWANSHSUD 2567 UsSuwugu 1dooon
USUNCLY MardomMsWudoogvdoitovuovAadBomnnvlula:cous:ing aoandoviu dislBJngouansu
Usuiruwawaa (Output PMI) e AdoBolk (New Orders  PMI) nlwuuuTumou V.8 §S:0U 50.1 Nl 50.3 Uru: A
ISIUOL3T MsUSUanavyovdisinANISWANES:AUCINGY 50 |GU|W&J\>mswngwu &N TUoL 6 IGoURWAULY
mAMswaavovimnaldogTusovmsvenacdodolton arsus:a:cold sl output PMI 1a: New Orders PMI ReD
YENEAdULEI Misavoonia:nsupnolaesouvoviMKald godiudlduvensdaldd Tasdoyaaiaa wus1 msaveon
vovimKalagbuenadacioltion TaaUsSuWUZU +13.8%YoY Tuidou 1.8, uonoInd SasuduWoIdou 1U.8. ogh +2.9%
YoY acavoinidou J.a ogi +3.1%YoY lla:andiaaiaman +3.0%YoY mMiKIswendl IASugADINMKaldgunJode
WUDURIZOINSD na:diusluufsumMsnavINkald (Bok) d:Usuaasdasiaonibeulsug 2 ASH TusovASHRADIOD
U 2567

e ABUIBUSIVags:duadalusou 34 U 1iedudunsiwiuul (Source: Bloomberg)
SCB CIO Investment Implication:

[e]

AdulBusoufavgs:auaaaluseu 34 U 1dodudunsiwiuul Taaldsovaowius:u 160 ISulgucioaoaas aso.
iJuAsSLISNUUADICT 2533 Go8ANMWAAODAIUIUID KADDINAUAKAWIULY sunAmsnawrdyu (Bod) TMSADSIST
aonideulauens:au 0-0.1% lia: S:udD:lBulsuIENMOMSIBUIVUWOUAAECIOIU O8DISAMU MOAIUSTUUASNSINSID
Mmsndbrdyu TaaoAidiousovnourtingl SlomaldiinsnisoAIBUIBUSNASD KadNoUKUNT IdiINsnisvluidou a.A.
2565 NoUsU NS:NSODMSAADIAITUENKADMSUS: U Bod 1I008UMMKAWIULIZT NSINSODMSAADD:00UAUODOETD
IKU:audomsindoulrovovensiianiuasu BofioidumsiaaviKiRud) Ns:NsSopMSAGOWENENUYUNIADATSDINMS
IWUAMU: Short ADUIBU

IS0YuUEDI AIBUIBU Diudluus:aomMssourIfauIBUaeams aso. DINMsneoslaamu: Short yooUNIALHlS
IWOA0AIAED IBUIBUOIITDANTU uru:A dda Ns:nsovMsAADUYELIYUIATEIBUSIUOU 35 WUaUQoaaS &se.
WoruuBUIBURIGoMdU ravduiBuldsouria: 160 leucioaoaas Boidus:dusouriaaluseu 34 U uonond Is)
A3 IuoTdunisadu Bod lla: Fed Ngbaoumonu laen BoJ Diudlduduocenidacdo la:01owosmuii QT aou
Fed Tiuolduaacenids wSouaamsm QT D:50897AaIudlduMssouuoDieu

) TUGOUUODHWSE‘IDHU ISIWOVIN Cla'IOthUUU (Nikkei 225) Jsuguuunuuadoicidud s10 15% mikolomanaanas

DWNPIU la: maonnmamnﬂsaonm nousnu 1IS1gbuova UAWIASLAIDOUD. 1ISUITaIwe guidance Yoo FY2567
01000NUS:ITAS:90DUINIU a:unlugmsgnusuus:uicuNIsad munatviAsugolanigoliuolduuenacolugasin
s:aoav dbUu 1IS1PvabIu:UNKnaosuisnatarurdyuludouavnus:a:duuuwosalasu (Opportunistic Portfolio)
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XO¥) What to Watch

e SUT Gacu ISM MAUSMS SASINMSIIOOIU 1A:MSTIVVIWUONMAINBASIODARST (A1aMAQ +240K CNIKUD lla:
Dnidounoun +303k ¢hikUY) / 8asIMs3wviugedlsisu (EU) / PMI mMAUSMsyovabnny / ISUwWeuoving /
nua1sovs:KaUSINAYOLSUINE

e SUT GAMUMSS1IELIUWAUS:NOUMSUODUD. 15U Credit Agricole, Hershey, Ingersoll Rand, InterContinental Hotels,
Legrand lla: Societe Generale

Asset Class Recommendation

o nuztindu “fo” Tuaarakunslan Tagis1MATURIBUIWOREDADEINGINAA IA:AUEDIASHANLNTSIANANS
NLALASIISAIBE-EINSU ADASIUBASIIOA-0IUNA lla: ADIUJAITDS:HIDASIOA-OKSIU NOIWENS:AUOEISONISD
aoulfuuodsnaduaAndia:dlonmaasivnouwuwoulRiumsaonu 1IS1EbALTYULOLS:TaS:IbIuNsabnuaalaku
rmolan Tasnu:ihiRkavnunuuns:oeacuidgvarunwunisavnulu Core Portfolio auacwIdgvASUIG na: 8o
Tunu:ihIKIWudktndunsweidev Tagiawr:aaraku Tu Opportunistic Portfolio

e nuzth “naogavnu” Tuwustassguialng na:daous:ina laog 10-Yr UST Yield USUG0abdu Kddbondoyaiduiwe
WU PCE Tu 1Q2567 aondiAa iddioiBoauineanumsiauianviAsuano idaanaaoulkndluladuas:xunuinin
idovoIn douus:nouvod GDP goidoinso (@UavAMeluus:nA 1Q2567 venedd 2.8%QoQ Saar) / msuUs:sy FOMC
3un 1 w.A. Mad1 FOMC goavdnsiaoniTe 1a:019Us:mMAS18a:1880MsaaanwaaoD (Tapering) YobWUsUOS
ansge (UST) Bomsus:mAdonald uo:dms Price in Tagaanauivaounan

e nu:th “nagogavnu” TuRugdinana:divus:inA Investment Grade 108 IG Yield 1SOMU UST Iici Spread €onsb
doaroulyuuovaalaciolG AAoudvIJuuon IHovDIN WUDIUIASUDADEDALE Ila:dbdnsaisunulkalinaala 1G
PouLIN uonoINd godlomannovnuuiikdouiuncdlia:us:AuUBIa D:WuUKUNMsavnuliudunswel 1091 Spread
DAOUTVIAU IciwacouINusougLALUNaU Tagogis:du 5.6%-5.8%

* nuzth “naesavnu” Tunava laatvigonlus:a:du IKamsnindasioacaeuldarsiulasmsioudunwoinaing
IDovdawiouldu o:goaviJumsloudiuudiia idanmumsninoudaigdlus:a:navgddlomano:uenadiduavasu
dalinu K30 avAsSIAUSUILU 1ISIU:UTK “Buy on Pullback” a:iwudaaoumsavnulunovsiiu Core Portfolio (@bnu
MU&QaoUNUIAEDASUIG) IWolBUopAUAUIAEDAIUIQIEDIBONTSTAMEAS I1a:A0UIASDAIBUIWOD:NAULNEDTU

ONASL
SCB CIO NS ogaa:n: CFP® Team Head Investment Strategy kasree.ayuttaga@scb.co.th
i anadgg I10UIGAIAS, CFA  Investment Strategist sakolchat.chaovalertseri@scb.co.th
InveStment StratteSts 20sins nuuyas* Investment Strategist jaturapat.thanaboot@scb.co.th
B80N3 dag:1a3*, CFA Investment Strategist chaiyarit.valyasevi@scb.co.th

“UndIAsTHMsaPNUUDSBWURUKENNSWE
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@ Product Recommendation

novNUIU:UNSUT

SCBDBOND neovnuasianskinusmisiusuluugiareu UsSuwosamuiamvoasiaoniJaulsue kdoamumsniaaia
IKU:AUMSTBIOu Core Portfolio

UGIS-N avnuluasiaisrdnolan Tagiduasiowaaouinuoinns:iaidusu (Income) InaoniJesundnouauliaue
WoOMSNoOLNUTNISUSU ognagyovas1anskl (Duration) cuaMUMSNUAANQ

SCBDV novnuruling Admsns:oedavnuluRuncumwanbulsunesaduwaoevaullavo SUMSWUCOUODIASUHTD
Tnefut 2567

TSF-A novnukulnenusmsaosnagns High Conviction IWeD 10-15 ¢1o TagavnuldnovRusunalked nao lia: 180
woaswlomalulumsasiowaaouinuliaonadsiaalarulne

SCBCIO(A) novnundmsdoaassaunswe awsnavnuldrainkale 13uuuovoIn SCBCIO 1I0ufusSnyINIsabnu
awsnusuivasumsavnuenuamo:aanaldiduogoad

SCBGA(A) novbnunivaassaunswenisavnuoiniolan uskismsavnulaewiBeosIty nevnuranusmisias Julius
Baer duwaruaunsweiavnuldasudou Usuwosamuamumsniaala novnuiasuAaidonnovnuisud sawosali
AUQAAANIUWUWOUS:E:AUDIN Ua. Inawrdse Ridea Ius

SCBGOLD aonulunevAinbowiu SPDR Gold Trust Buidu ETF nevAnTrkndnaalulan TasnovnudiJunevnuistan
TUomsUovrunouidevmnonsiianiuasu

AlNu:UINIsavnu

MSaLNUDAUIAED WavnuUAOSMAUITTIDANUNU:AUA Douly waceulnula:nouidavnoudaauloavnu
wamsandgumulueda Dlaiduavguguiowamsaidumiuluouna

awnsnAnunJolanovNURANIA:KUIDAOE OUNOLNUSOUIWLIALIADIN Website yoDUSUNKANNSWEIANISNOOLNUSOU
idovonnevnulbladovAunUIAELSASMANIUASUNDTIUOU WavnuowuIanukdoldsumisoinsnsiianiuasu/kse
TasuisuAUaMINSIBUadnuISUISNId

novnu SCBCIOA) TaThsunAsinew e 91ia (ukiisu) 1IDURUSNuIMsavnu Bosuimss IDuwhioruselkndia:
iDuchinuaduauuMmsBouanovnusouiuuad. Tnewlcdseg Soorvidssnssufonvnolkinanoudalgomowaus:lasu

Investment Product Selection and Partnership, Iu:tharsugnARsSuAoWIdBDIaTus:aU Uunanb/go duluimdu (Ussounoiuidenlas:au 3 gull)

SCB Investment Product Division

Iuhdoassanaoumsavnuluwosa Trading Idea TUiu 20% dodaUNSWeIALNUNDHUA
NSOUSIEHOAMSALNU = Usiieu 1 Ideu ) .
idopmnAIuLowDMsIVasUIUabUoE AosGacUFILUnogvInaBa

solsou 1anassAdSe:, CFA WoUosMsSWhewaauAMsannu UKUNMSavNUAaoKivNovNURUINU 5% JobianmIiduavnunbrua
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1. melaubAuyoLABIPLAAANYAUUT “lonans” KuenUsautdIaluInaweDionansiusuivuns:als aaoaduionansiusuivu
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2. lonanstiduweomsiausiu:mvidoniumsavnu laadlaifumsdamsmsavnu lduouendolBoiBrumuIwelksowaatunksolls
usmesla ) MaulunsrinMmuds:avAo:avnuluwaatuimsavnuogvlaoenoriplasiaw: TUsaGaeWI0MSSSTAUWUSHSOKLNN
MSOANAUOLBLNIMS IWOSUMSUNIAUOWAATUZIMSALNUUU ©) Bosounivresuanouideniumsabnumsssuition a:miisonesouiiv
wamsaIGuLIuNwIULY (Md) NewDwacemsdaauloavnu nod Tuoinscdla ¢ wamsdiduouluodadlaifumssuus:nu
fowamsdidumulusunnaia:wamsaidgumulusunnaowluidulumuilamamsailo BoduogiuMmo:NvIASUDD Mo:aia
18:J0088U €] US:Nouaoe

3. woweyanusingluionanstidugeyaniaumnikavueyaniBetiolafianu Ianbldoyadbnatootdolugnaed KsoluAsunou Ko
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arsumsmKuINITuw SO IKUNEWAATUNMSabNU dbnald llay/k3ousundamsiiJuusuniuindouoosuIMSMKUINUSKIS
damsnovnuiooNwaaNTUINsavnuialasumsssuIdeuaKSUMSUSHISTaNSNOLNUROONWAQTUNMSADNUADNAND K30
nsrieulannoudasmMovwausiasu 1duau) dodumunosisionanstiJuwendoyasouRtDIVOUS:NOUMSA0EURAabNUOENDSIINS:D
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