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Markets Movement Key Economic Events and Data Releases
Global Equity Last Close 1Day (%) YTD (%) Date Releases Unit Period Actual Survey Prior
K of o 3 Sep US  S&P Global Manufacturing PMI Final Index Aug 479 = 48
S&Piou 4%3522 ? 1?0'_0 1:2;;{: US  ISM Manufacturing PMI . Index Aug 472 475 468
oW - lanes ’ 2 ':'ﬂ T 5 USs  1SM Manufacturing Prices Paid Index Aug 54 52.5 52.9
MNasdag 17,136.3 -3.26% 14.16% US  Construction Spending %MoM % Jul -0.3 0.0 0.3
Euro Stoxx 600 519.8 -0.97% 8.63% US  ISM Manufacturing New Orders Index Index Aug 448 = 474
NIKKEI225 38,6863 -0.04% 15.61% US  1SM Manufacturing Employment Index Index Aug 46 = 434
China A-Share (CSI300) 32734 0.268% -4 60% Today JP  JibunBK SVC PMI Final SA Index Aug 53.7 = 54
China H-Share (HSCEI) 62036 0.13% 7 54% P JibunBK CU_ITIp D_p Final SA Index Aug 52.9 - 53
Indonesia (JCI) ?)616 5 1.01% 4.73% EU HCOB Services Final PMI Index Aug - 53.3 53.3
: x = Ciel 5 EU HCOB - Composite Final PMI Index Aug = 51.2 M2
Vietnam 1,283.9 Closed  13.62% GB  S&P GLOBAL PMI: COMPOSITE - OUTPUT  Index Aug 5 53.4 534
MNIFTY 50 252799 0.00% 16.33% CN Caixin Services PMI Index Aug - - 521
KOSPI 266486 -0.61% 0.35% IN HSBC: SERVICES - BUSINESS ACTIVITY Index Aug - 60.4 60.4
THAI Equity IN HSBC Composite Final PMI Index Aug = = 60.5
SET 13646 0.81% _3.62% US  International Trade (Billion USD) usD Jul = -79.0  -73.1
i Source: Refinitiv
SET 50 860.2 0.71% -1.72%
Alternatives
Gold 2,493.1 -0.26 20.86%
WTI ($/bl) 702 -4.66% -1.56%
Brent ($/bl) 73T -461% -4 36%
Bond Yield 1 Day (bps) YTD (bps)
UST 10 YR 3.83 -7.82 -3.580
TH Gowvt 10 YR 258 -1.00 -11.00
Exchange Rate
USD/THB 343 0.25% -0.23%
Dollar Index 101.8 0.17% 0.49%

Source: Refinitiv

Key Highlight and Investment Implications

e disl ISM nANswaQuovaksy« 1dou a.a. aindimanisnd na: kadaibuidoun 5 dadoniu

(Source: Bloomberg)

SCB CIO Investment Implication:

o ABUMAMSWAQUOLENSDH (ISM Manufacturing Index) Tuidou a.a. ogi 47.2 9a USUWLTUIANUOE 0.4 DA PN
idou n.A. ||ma\)ﬂ\)mnommomsmbn 47.5 90 Tosmsswouwuguidnuos Tudru: madbBelkuia:Mswananan
IgMo:KacoUINGU Waouluuasod s:yd oUavFvopauIsSudouload s:a:10mlumsvamIaqiwudu ia:disd
AUAALAADIWLUTIU uondINT ATSIAMAUAAUSUWULZUIBUNU

o Apnssumswaaluansyd Tuidou a.a. KacodoitoviJuidoun 5 Taadistlisboviu ISM oADIAADIDNKACTD ANED
Bolknula:mswananavandu laerdvBolkiacavgs:auchgalusou 15 1dou la:dbBogrsudvoonkadolusas
AiSongaludd MAdoudiwBrIAUADIUMMEDINNNSA0aLYODANEDBOADAD (Backlog anav) cunumMsHEuRgodu
la:noulUIiuoUR feodopAumsIdondo 1IJ918UINIMISNAANSH (Fed) moaooosmomuaﬂwsov] dfou

o IJD:DAUONCUUINUIBIULIDOAENKNSSY IKiA2UADOAINEIAUAUNUIAqMADIWUTU Ia:mMSWUCTOUODNDNSSUIFSUTND
MANMSWAANEOALEIOY 1S1IANA3T JOYANSIWUZUIODISDLILULONMAMSINBASYOLAKSTY Jovidou a.a. NMEad
Tndo:Us:mA v:0noUaAtUcioNAMbuovaaalus:e:sUIng

o Tuasuvovmsavnuluaarakuansps dosmwrmlsusunoan:euarnsgs NAasT daSuIdUTaIuY Broad Base Uindu
IS1gOUOVIN KuNaW Defensive Unlae Utilities, Health Care lla: Consumer Staple ©: Outperform aaiad lagsou
idovon MisTiadasnmwuinnalusooniAsupivIdAuIas:aodoaw Ia: Bond Yield Nevogluiuoliuunian 2:10udode
auuauurunau Defensive 1S130ITUNAENSMSAdNUILU Barbell NJd0aouyovRUNAU Quality Growth wauwauriu
nau Defensive
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e duus:niAdoUadIUNISHUAaIa WaanurNsinuas lla: Indnruzivivys:inn sniAulal (Source: WSJ)
SCB CIO Investment Implication: .
o NS:NSOLWIFUBEDU IWES D:AaoUaAdUMSHUaAIAUUNSUNITNILEQ Rapeseed K30 Canola (IBrthijudnsuusvoIns

I8:NS:UOUMSOAAKNSSL) Ia:uUMSUITTUUIDIADATUZIDINIALINT IWOASODaoUIT INLNANADSIMOENDILITUSSSU
Tudurdoll Tasmsaouaoudonaloigumummsovyovovnauoaairnssy Idlulds:yoansuduaouasu vou:n
NS:NSOOWICTBEDU S:UG083Y 8SNDILAQ Rapeseed vovdu IdSUwaNS:NUDINMISIKOIUNTLITUSSSUDINMISUNION
yovIAUIAT dUMIKssAD« TudugbAvuIaNU

o MsUS:MAYOLNMLIUIRQTURADDIN TALNATAUS:MAIWUITUMBUITDINSU uusneud EV IKEN Ila:0a0idau 100
IGou a.n. Awuw Tasddicidou a.a. 1AUAN DIAUMBUITISNeUC EV DINBURSAST 100% lla:0:fumBuIdnikan
la:0ad1G8uDINDUN 25% UONDINT NMLNS:NSOOWICTBEDU D:UNTOWWINIAEOAULIASMSAANUNISAIA1E000D
IauON SovcdoovAmMsmsAlan (WTO) Tagis:ydl viasmsdbnaloidumsidonuiua

o TuaouyopMsavnu ISUUNNEOEITADNUAAIARUDU A-Share UU Core Portfolio MITUWOSQADNUS:E:END (LINNSY
1 U dulv) lasddadoumunoiuidavinaousuld anuiaaias (shaldaoulrodunoiniudu la:80aoufionsovHRUYOD
chos@goan) diuolduldsuwans:nusinaoindodenadunmeauon Bosoudv Us:GudowwinnoMsAuovduiuam
o) AgoavTog Us:nounu aana« Tiudlduldondavanan mnnomsduisowounanauleunawuidiu Tusoonikdo
vovl IWoBoans:du GDP Tuld TRIaldauidns1o 5%

e SasIBUIWOUOLIMKATG 180U &.n. o8 +2.0%YoY vgnadomdaluseunsn 3 U (Source: Reuters)
SCB CIO Investment Implication:

o @UNLIANGIKOBIAINKATG IDawadoya disisinMwusina (CPI) IGou a.n. ogn +2.0%YoY (K30 +0.4%MoM)
s:a0avoIN Tuidou n.A. ogn +2.6%YoY lagildumsuenadoneafaadudvicidou T.a. 2564 uru:n AT CPI Wupu
(Core CPI) BOIUUUSOUSIMOIMISIA:WADDIU O8N +2.1%YoY DIN 130U N.A. O8N +2.2%YoY Tagdnsduwon
aaav 1TuwadINSINMOIMS lla: AUFAIQAAIKNSSU NAaaav I3 AUAITWURIU NSOUTDWAQNTU/IDINNAUWADDIU D
Usuduidnuos mninguidusiaidou DInMsUSUgUMBuUSIMUNTUIIAABSSSUBIATUBODAWIULN

o I1SWONI dusuduWonuenadaalusound 3 U UoBnivmsusinaluds:inAngosoulo nunatvaonideulauie
Aogjs:du 3.5% udvicidou U.A. 2566 Boidus:dunaonaaluseouiiou 16 U uru:n KTAuMAASDISOU lla: uIBo
Wonogore Tu 2Q2567 AISvdddulusnsNgdRaaluadIcison 2Q2565 owadaowalrk dasiduiwelus:a:ciolu Usu
aaavcnNINS:E:eNoNsLIAMSNAD (BoK) MKUAIdN 2% la:aindimamsnioasiduiwolul 2567 it 2.5% douu
1S1M031 DAoWITUIUIGUINGU Av:suIMsSNaIMKAIS (BoK) D:UsuacconiTaulauneluson 4Q2567 HALUANDONST
aoniJeulauiens:au 3.5% Tumsus:suidodun 11 n.A. Boidumsavaonidelumsus:su 12 ASbAacionU dnsu
Msavnu MSUSUDIUYOLRU NVIDIA 91N Guidance vovusunATulaiduluanuaanama Tiuoldudowacio Sentiment
IBoaucowwaalunguisgnoudniaosTuaararuINMKATdIsURU dodu 1IS130adluIuUIIabnuaatakuINIKETU
Opportunistic Portfolio RJuwosnavnus:a:du

What to Watch

e Sul AamuAdbBonAlsoou Ia:Nsidasuansvu (JOLTS) Jovansy« (oarama 8.10 auchiinkuo 2INTUASD
Aou 8.18) / PMI mAUSMS lla: PPl yovglsisu (EU) / PMI mMAUSNISyovabnny
o SUT AQMUNMISSIILIUWAUS:NOUNISUOLUD. 18U Direct Line 11a: Dollar Tree

o SUT Aomudoginavyow Vileroy auiBnsunMsnalvglsu (ECB)
e SUU AamuNMIsSIwesIEOIU Beige Book yov Fed
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Asset Class Recommendation

Auzun1savnuéansu Core Portfolio (Wosaavnunran) :

« Is70yuueviduvonuindudaaalakulan lagnsusugiugevaalakulaniuidou IU.8. soufiv MsUSUUS:LInUMS
mMis kabMmwsoumisius:MAgoaN3IMa Ulasaarakuansas MK Valuation Tudouu oglus:aunuiaulouinns
BODAUTAWIULY Ui Ngoga:au aalaRUNWUDIUG Valuation 1KUY ITIWOSAOS:E:E0

e 1S1UOY n:nu|§£|\>'luaa1qos1a1snﬁﬁﬁoejaeh\)iiﬁq KAL Bond Yield goliusluuusudmanad cumsusuaa
aonifaulanayovsunmMsnatdiu 2H2567 lia: Coupon rate Noglus:duaoludoguu wono:saisalonmadianuoInMs
Mark-to-Market s1mMasIanskdId u:un ngosga:ay wusUassguia la:kud IG s:a:du

« UnavnunosiinoudAiunisns:18A0IUIAeL avnuluaunsweRhankaned@odu uoninloonmsituaonulu
AANQRUIWELOENLIAED Taeiu:uil abnUWILUNOLNUSOUWAL NTWIaNMSNovnUQIausSuwosaavnuauamuMsad
ogwdollon vruIdaonu MNgoTaunswembidon 18U NovAN TuwosaavnuogUios OMDWDISUN IWUAQAIUMS
aonulunevA TusopisMnovAUSUacad Taanosus:LIU 5-10% dopwosalaesou

« UnavnunosihnoiwdAuiSovmisavnuosgvdoliiov (Stay Invested) AHSUINKUNENSADNUS:EEND LUINNS
MisfioIBuaaiweosodudLHI:DalIavnuluaala (Market Timing) Bodlomawanalduin la:msiioduaa Tdauisn
gisuweld

ANu:UINIsavnuaInsSu Opportunistic Portfolio (Wosaavnu&oulasu) nu:uravnu:

o aarakuidgauu Tiuolduldsudoderyuoin 1) IAsugivideauundiusluuidulacielteo Tae dist PMI idou n.A.
vENaOENSs:AU 54.7 uru:i msavooniuasvisnuovidou a.a. gowuducdioidon tlasnguduAmdidnnsodnan
IWUTU +26%YoY 2) misansuovusynoan:beu Tu 2Q2567 NIWUTU +14%YoY a:diuoluuuenacindlu 2H2567
3) MSMAaMSNUBUIWO 1dou a.n. TIuoTJUOEN +3.7%YoY acavminidoun.n. i +4.4%YoY (IUNS:e:e1008N +4.5%)
BorIKAOWALIANBUIMSNaoWDANUTITUdOLIWUSOS 10oNITaulauEe anay 4) MsIUaUNBEoNaKaNNSWe
vovUnavnushagogluidou n.a. ogs:augoaalusou 2 U 5) Valuation oglus:qununaul> 12M Fwd P/E ogin 10.7x
angAaas 5 U Us:inu -1 s.d. a: 6) Consensus ANQ3Y EPS Growth vovdisde Tul 2567 D:080 +32%YoY
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@ Product Recommendation

novNUIU:UNSUT

SCBDBOND nevnuasiaiskinusmisiusuiuugiareu USuwosamunanmvsasiaonidauleus rdoamumsniaaia
IKUAUNSIBIOU Core Portfolio

UGIS-N avnuluasiaisrtnolan Tagiduasiowaaouinuoinns:iaidusu (Income) DInaoniJesundnouauiauo
woaMsNevNUIMSUSU ongruasuovasianskd (Duration) cuamumsniaaa

SCBGA(A) novnunvaassaunswenisavnuoiniolan uskismsavnulaewiBeosiry nevnuranusnisias Julius
Baer duwariudunsweavnuldasuiou USuwosamuaniumsniaaia novnuiasuAaidonnovnuisudl sawosali
AUQAANAUWUWOUS:E:AUDIN ua. Tnewlrlse Qiaea Ius

PRINCIPAL VNEQ-A neovnuruiBgauiunwoamsituidonkiuidsaunudosaulon mikauisnusuivasunagnsid
das: Uopuunevnuiduaonuluiunausuims IciKanIaeonauodorisunswe

AlNu:UINIsavnu

MSavNUDAUIASD WavnuAoSMAUITTIDANUNU:AUA Douly waceulnula:nouidavnoudaauloavnu
wamsaidgumulueda Tldiduavdugutivwamsaituoiuluouna

awnsnAnunIolanovNURANIA:KUIDAOE OUNOLNUSOUIWLIALIADIN Website yoDUSUNKANNSWEIANISNOLNUSOU
idovonnevnulbIadovAUnUIAELSASMANIUASUNDTIUOU WavnuowuIanukdoldsumisoinsnsiianiuasu/kse
TasuisuAUMINSIBUavnuISUISNld

novnu SCBCIOA) Talksunamsinawacdse 91rfa (UKIsu) |Guﬁ'U§nmmsaDnu BosuiAsH 10uwtioRus elkndia:
iDuchinuaduauuMmsBouanovnusouiuuad. Tnewlcdseg Svorvidssnssufonvnolkinanoudalgomowaus:Tasu

Investment Product Selection and Partnership, Iu:tharsugnARsSuAoWIdBDIaTus:aU Uunanb/go duluimdu (Ussounoiuidenlas:au 3 gull)
SCB Investment Product Division Iu:Uhvoassanaoumsavnuiuwosa Trading Idea TUINU 20% yooAUNSWeaLNUMLKUQ

NSOUSIEHOAMSALNU = Usiieu 1 Ideu ) .
idopmnAIuLowDMsIVasUIUabUoE AosGacUFILUnogvInaBa

solsou 1anassAdSe:, CFA WoUosMsSWhewaauAMsannu UKUNMSavNUAaoKivNovNURUINU 5% JobianmIiduavnunbrua
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