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Markets Movement Key Economic Events and Data Releases
Global Equity Last Close 1 Day (%) YTD (%) Date Releases Unit Period Actual Survey- Prior
S&P500 6,040.0 1.10% 26.63% 24 Dec P Service PPI %YoY %o Now 3.0 29
Dow Jones 43 297.0 0.91% 14.88% P Chain Store Sales %YoY % Nov 3.5 13
Nasdag 200311 135% 33 44% US  Redbook %YoY % W2iDec 59 - 4.8
Euro Stoxx 600 503.8 0.18% 5.18% b5 R"C’r: reg Comp I“deg [”ge" o ot = R

S Us  Rich Fed, Services Index Index ec , 3
$5K£§|225 33?3?2 g Sg;’; 1222: US  Rich Fed Mfg Shipments i Index Dec -11.0 m -12
4 : : ; Today TH  Custom-Based Import Data* % Nov = 2.26 15.9
China A-Share (CSI300)  3,983.7 127%  16.10% TH Custom-Based Export Data* % Nov g 840 146
China H-Share (HSCEI) 7.303.9 1.25% 26.62% P Leading Indicator Revised® Index Oct - & -0.3

Indonesia (JCI) 7,085.7 -0.43% -2.85% IN M3 Money Supply* % W 13 Dec - - 10
Vietnam 1,260.4 -0.19% 11.54% Source: Refinitiv
NIFTY 50 23,7277 -0.11% 9.19%

KOSPI 2,440.5 -0.06% -8.09%

THAI Equity

SET 1,394.7 0.56% -1.50%
SET 50 904 .4 0.50% 3.34%
Alternatives

Gold 261389 0.03% 26.72%
WTI ($/bl) 701 1.24% -2.16%
Brent (3/bl) 73.6 1.31% -4.49%
Bond Yield 1 Day (bps) YTD (bps)
UST 10 ¥R 4.59 0.22 T2.47
TH Govt 10 YR 2.25 1.00 44 .50
Exchange Rate

UsDITHB 34.1 -0.52% -0.67%
Dollar Index 108.3 0.20% 6.83%

Source: Refinitiv

Key Highlight and Investment Implications

° m\)msauma\)omuwuoonwusumswmuuama\)amﬁuUs 3anIsninv 3 aualungou (Us:uind 411 wuau
aoaals aso.) Tul 2568 IWoSUTONUIASUPNDNB:A0M (Source: Bloomberg)

SCB CIO Investment Implication:

o (NUSIDIULOD Reuters BOS:UZ IWUMSOONWUSUOSDNEDIWUZUOENDLINDIN 1 duaukeouludd logisu
nlao:gnuniuns:jumsusina Msavnu la:MsIwunUIRsuImMsyovsSguunalknd nod uTamauoosomaouTuu
2568 D:UUMsNs:uMsusInAluds:NA 10ovdIN NMisavoonISuL: A0HINISONAAUMDMSAIDINUS: INARAN
SOUMD AUADIAINEIAUWANS:NUDINMSNAULWOD Trump TuchinUbUs:s1UNEUGanSDs Booolhlugabasiu
msAsoulku

o &nSuMsnassIiBunldmINMsooNWUsUOSIDAU Us:uiru 1.3 auaiukaou o:nisiulasbmsaarkuuwusing
lalasoNisnoasvuunalkey IWons:(jumisiEoiemaluds:ina Us:uiru 1 auaiuraou o: nnooassThnu
oaamnssulhl AIumMsavnulueOaKNSSUTUAD 115U SOBUCTWWA 1a:MSWAATUAD Bo1I0uNISaSIvADIY
AWNSOIUMSIIOTUS:E:END lla: dounikdo: -QnUhUWUNUTKsUNmMsyovSuLNalney |w0|asumwummsrﬂu
Msaduayuinsuypno Nourund Reuters 1IAESIEDIUDN somaouunwumooaouUs UIcU ogn 4% voo GDP
U 2568 IWUTUDIN 3% vob GDP 1T Ia1dus:auigonaaduavIcmsUfsUs:uuMEasbirnediul 2537

5 |swuoo YhomseonwusUaswiAudowausNcionNUIBouyobUnavnuiukudu Tagdsd CSI 300 USUWUTU

1.3% UnavnunasdumNguaaarknssunldsuus:lasuloaasy Isu aurmwusina Tasbas1owuu lia: InAlUTag
Jugv Tagiawr:Kulungusnauciwwiia: Mswaadugo BvA1adID TosumsauuauumnuT&mau YU 808
waaeuINUWUsUasSguIaduusudagodu Taewusuasote 10 U IWUZUogR 1.72% onoumuwusUasii
IudlJuIWUZU

o Tudouyepmsavnu IsTu:UNKadNUAAIOKUDU A-Share UUWOSAKAN (Core Portfolio) BoiJuwosas:e:end
UINN31 1 JJUlU Toalswuooow ulgunens:quirsuygnonsblnndda:nouivaULDIUYODSIUIaSUTUNSSNL
msiaulagoviAsypnvlus::au la: asmswnmumhsumswaauMUaDlb\)Tﬂsoasonus €):610 huTunauTﬂsoaswo
WU snauciwwi Iia: guAwusinA u||uoTuUTosuowuaoaTaamsnmnuT&mau Nnod godondamuAUIALD
NMLNISAS:KILIUIA:ANSY NowadWaNs:NUcIASYRRvdUTagsoy dbuu IS13ogdlulu:unlrabnuaalaku
JuUnNL A-Share lla: H-Share Tuwosms g:au
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SCB CIO

e Asu.ouUaUIASMS Easy E-Receipt aangioun3U 2568 Tdgoaa 5 Kijuuin wsououyJalasomsionivu 1 Kiduun
IWa 2 (Source: NSLINWSSND)
SCB CIO Investment Implication:

o

SPUUABEBO83IMSNS:NSODMSAAD ITAIWEKADMISUS:BLUANU:STUUAS (ASU.) 1doouddn Asu.JudiRusou Tnsoms
Easy E-Receipt 2.0 WoBalunisns:quiadBouovus:sisu TaeTasomsabnaooslkUs: ssuRogluNcurincdovide
ma TUOumaTbaoanuswumnoonTumnumGTusUuuumannsouna 50IBUSOU 50,000 LN BoS:eoalASOMSD:ISY
ol 16 U.A.-28 N.w. 2568 Taaus:suausaulumiumddonaioluaargoum@isuldunnasssuaudnG
2568 d@nsumoululumsisoed:iubooniJu 2 dou dbd 1) MsIBor1eauAINolU mMKuaovIiBuaarsgouMmaEldaluinu
30,000 LN 1a: 2) MSIBDIESWIaAKNDBULBU SME 1a:$uA OTOP aakeioumBladvic 20,000-50,000 uin Tag
auAmndorusmsiivaiusnuiiknaargouMs Tdin 1) as1 108S 1a:lou 2) engu 3) snaud sndNsenusuc lla:
150 4) AU a1 AUSMISUS:IDIWWA d@rsSuiduenuwirku: 5) Araisiscydina Adus:un Alwwa AuSMs
anyouncuinsAwn a: AuSMsaryouncuduinosida a: 6) ANdaus:AUdUANE dksSulasoMsidu 1 kduuiniwa 2
2:10uMsIdNIBU 1 KJuuNIRWDoNe 60 UTUIU 91UdU 4 &1UAU dDIDUSOU 4 Koudawuun Taglasuidbumeluidou
U.A. 2568

ISTDUUUOLIBLUONCO L1ASMS Easy E-receipt lia: TASOMSIONIBU 1 KOULINIWA 2 BoD:808NS:(UIASURDIUUSINA
Tusooaul 2568 Taaiswondi 1AsbMs Easy E-receipt D:508ns:cumabBovovus:sisunosiuincurindovidams
Tograwr:Uus:ssundsglduiunad TRnauuniBshewugu ou:n Tasbmsionisu 1 Kuun v:so8ns:quidoBovon
ngundm&oBocn Bonb 2 asmso:BogruURITaIBURYUIBEUlUS:UUIASURNDIWLTU 11a: huumﬂmsusTanuus INFA
nod Ns:NsovMSAaD AadN TASbMs Easy E-receipt D:1508NS: ouThmoluomuriuumauTus UUIASUPNDSIO 70,000
auun BoAaidudadousid 0.4% oo GDP

dnsuludougopmsavnu ITTULUOLIBOUINCIOLNOSMSNS:AUINSURNDUOPMASY NTAMUBaPULINGU BoiJudody
KUU Sentiment Misavnuluaaiaruing uru:R waus:noudevUSYINDAN: |uauw1uoomaoTUnao la:onuolduusudo
aouluy 2568 munao Valuation yopABTRUINETUTPRUU oglus:aunuiwo Nod 1s18oIU:UNTKavnuRUINg uuweosa
Kan (Core Portfolio) Boiduweosaavnus:e:e10 uINna 1 JJulU

¢ Sguralgauruianseviknnwigsouliowoussadasimsiaulavev GDP uInn31 8% Tul 2568

(Source: Infoquest)
SCB CIO Investment Implication:

o

UENSPUUASITaaUIU Na1931 SgualkaouaAryuMsiasuasoMsIaulamoiAsupiD IWolkaoanaoviums
SNNIATESMWYODIASUTIDUKNA MSADUALIBUIWS Ia:MSSNUQasmMwndiAsupnonaAry Taananodl nspetuoe
la: unsloSTUK D:doowenenuiwoliussasnsIMsIGulans1d 8%-10% Tul 2568 Nod I MsIAUTaNLIASYND
a1aauovUENSEUUAS gondT INIKUENSYaNAvIdnourtnn 6.5%

1SIWOL31 MsAvIIMSIAUIauOD GDP 138auuns:au 8% o1voegoinulu Mol sunmslan uovd1 GDP yoviBaauu
Dnuoldudenadd 6.5% Tul 2568 ogvlsAid 1SDUUUOLIBOUINTUNMWSIU LUMSISLLDITUNSIGUTauoD GDP dbnald
nunawaWitiuouuuulsnefanumdMsmMIul 2568 AdIuolUudowans: :nuiBbauciomsavooniFaauy lag
aga Ushegoudn 10nBIn dbifumBuidiasaikdnoiniBaauiy 36% Weoaouldmsnuaaia uonond ISTTUULOL
IBOUDNUUIVUNMSUSUUSDS:UUSIBNISYODITEAUI Aldus:mAlUNouru 1a:A1a010: a\)wauonmomsmssnssun
vedu na: u||u:>Tuuo\)qouna\)numDmmma\)qu la: aduayunisiaulaiAsugnDIzeauIuegIvavEau dodu doe
JodawugnuUNDIAsugivvoviBgauungvogiufinnbuon nMunaomsaduayudobnnmagounyoidumsiGulanio
IASUZN® YruAN Valuation yopaaaruIdsaul oglus:aunthauld isBoiu:thavnuiuaarafuidaauu Tu Opportunistic
portfolio NJuwosaavnus:e:au

What to Watch
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Asset Class Recommendation

Amu:un1savnuéansu Core Portfolio (Wosaavnunran) :

o Is7iyuueviduvonuindudaaalakulan lagiswond IASUFIvanSD DIudldus:aodIuu Soft Landing IASUZAD
DU DiuoTduwWudddgulusobiikdouont DINMSOONUIASMSNS:AIUCIIDS YoLNMOMSIU UONDINT IudTiuMsaa
aoNIJayovsUIMSNACLY (BNI3U Bod) Ebs08KUuUIASUAD Ila:Mlsusyn ogwlsficanu Valuation Tuubaalad
AGOADAD ADUIAITLNTSPMAASAEDTOE I1a:A0UIASDATOWWINNIDMSANS:KIWAKSTH-DU ©190NeNs:AuTU
KaD Trump TaiI0uUs:sUNBUGaRS dnae Bomikaanay o1wuwoucio dbUdu doiu:uduabnuaalaRuansSTH
lagiawn:ngu Quality Growth Arlsgoiciulad wauwanunungu Defensive NS08aQ0AUIASDWOSODINADASIIMSAT
Ia:0a10RU EM nikunsosidna:aulus:e:eno Tdin Ruduide KudulaliBe Kudu A-Share la:Ruing

o 1s00v AcIdsviuaalaasiaiskiilaniiogogvsiia logiawdodu Kab Bond Yield dodiuoliuanan au
MmsaaaoniTaulaunauonsuIMSNa1vHancioe la: Coupon rate Roglus:aunay wono:saisaloMayianuoINMs
Mark-to-Market S1ANQS1ENSKU ©&WISAMU Bond Yield ansg« coeno goblomawuducio dniuoldumswanau
ulgunacitoe Yoo Trump NIWUADIWIAEDUTUCOIDUIWO 18:MSU100aNSAADIODARSY doluinngosa:auiu
wusUasspula la:Kur 1G vovanspd laglawr:ong 2-4 U

o UnavnuaasiinoudiAAuNIsSns:18A0IUIAEL avnuludunsweRkankaegvdu uonikbomnMsituavnulu
AANQRUIWEDOENDIGED Tagiu:un abnuwIuNevnUSoUWAaU NIWdan1snevnuQiausSuwosaavnuauanmumsod
oghodolton ynuIdaonu mngbDaunswenvidon 15U neoA TuwesaaonuegUos o1wWIISAUNDAadoUMSadNU
$10 5% yobweosalagsou

« UnavnunasiknoiwaiAiSovnmisavnuosgivdoliiov (Stay Invested) dHSUINKUNENISADNUS:B:END UINNS
Misfioiduaaweosodsudbroznaldiavnuliuaala (Market Timing) Bodlomawanalduin la:mstioiduaa Tiawisn
gisuwold

ANUzUINIsavnuaIhsSu Opportunistic Portfolio (Wosaavnu&oulasu) nu:uravnu:

e aarakuidgauiu Diudlduldisoryuoin 1) Tulbudumsiaulageo GDP Tu 4Q2567 aUdDIAUIASURNDNYENECTIE
2) msusinAluus:nARdIuoTduldsuondavamn credit growth ADIUDILUUISOEADTUTU 4Q2567 cunQMa 3) IudTul
Msikalgiwen FDI DINMSEEHIUMSWANDINDU 4) UNavnuA1adl aanaruidsauudidsumsans:auiduaalainia
Thu 1a:aoqaidaduavnuciosna Tul 2568 ravldenianunasms Pre-funding Tuneursud na: 5) Valuation ogTu
s:aunuaulolos 12M Fwd P/E ogi 10.3x andAiads 5 U Usiind -0.8 s.d. unu:i Consensus MaMsnu EPS
growth U 2567 lla: 2568 0N +32%YoY lla: +18%YoY cuadu

e duil Russell 2000 Taglus:a:du AT GolaUDVEKUUDIN 1) Valuation Gap S:310 Russell 2000 lia: S&P 500 A
golog 2) dist« Tdadound Floating rate Nav IDoIMauiunsivov S&P500 Fomikldondavaoinmsnaosan
aonilevow Fed Taaisima Tuidou s.n.U Fed D:avaoniUe 25 bps lIadul 2568 D:USuaadnsou 100 bps 3) IASURID
anspe gooluIuuAUMSYENECoNa sound ulaunans:ucinne goo Trump NIBO (MsaoMBIdUld Ia:Mswounale
nNs:08U) lla: 4) Al Jrudlduwans:nudinavasiuMmsAdna idovonddaaousieldoinuonarsy Tulduin
o8N 21% wovsialdnbrua souno Tlawowirkovlseumulanuinuan
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@ Product Recommendation

novNUIU:UNSUT

SCBDBOND nevnuasianskinusmslusuiuugiareu UsSuwosamuiamosasiaonifeulauis rdoamumsniaaia
IKUAUMSIBIOU Core Portfolio

UGIS-N avnuluasiaisktnolan Tagiduasiowaaeuinuoinns:iadusu (Income) DinaoniJasuninouauauve
woaMsNevNUIMSUSU ongruasuovasianskd (Duration) cuamumsniaaa

SCBCIO(A) novnuidmsdaassaunswe aunsnavnuldkainkate T5uuovoIn SCBCIO 1I0uRUSNyINISabnu
awnsnusuilasumsavnuanuamo:aanaldiuogvd

SCBGA(A) novnunivaassaunswenisavnuoiniolan usSKismsavnulaewiBeosIty nevnuranusmisias Julius
Baer duwanuaunsweiavnuldasudou Usuwosamuamumsaiaala novnuiasuAaidonnovnuisuil sawosali
AUQAAONUWUWOUS:E:AUDIN Ua. Inawrdse Ridsa 1Ius

SCBGEX(A) avnulukundlaniaenovnurdnAaassusunisuul Arunwa DTmisidulavovmlsao Tinagnsvsamsavnu
IUUEaKEU Wauwaus:Ka1vNevNUKAN la:nevnuiasu Aaidonnovnulag ua. Ingwirdse QIaea IIus
PRINCIPAL VNEQ-A neovnuruiBaauiunwoomsitduidonkiuidsaunudogaulon mikanuisnusuivasunagnsid
das: JpouuneovnuituavnuluRuNGUsuUIAS IIKANIA8ONALOADKISUNSWE

n nogilu

SCBRS2000(A) novnURUAKST Ravnulukuuunaidnsiuou 2,000 US 5T Russell 2000 BolasuUs:Tasu

PINMsisUIAMSNawansys UsuaasasiaoniJeulauie

AlNlU:UINIsavnu

MSavNUDAIUIAED WavnuAOSMAUITTIDANUNU:AUA IDouly waceulnula:nouidavnoudaauloavnu
wamsaidgumulueda Tldiduavdugutivwamsaituoiuluouna

awnsnAnunJolanovNURANIA:KUIDAOE OUNOLNUSOUIWLIALIADIN Website yoDUSUNKANNSWEIANISNOLNUSOU
IdovoINNoLNUILTAUOLAUNDUIAEDSOSIIANIVASUNDDIUOU Wadnuowuianurkdeldsumisoinsasilaniuagu/nso
TasuiBuAUMINSIBUadNuUISUISNId

novnu SCBCIOA) TalksunAmsinawcdse s1rfa (UKIsu) |Guﬁ'U§nmmsaDnu BosunAs 1I0uwtioRuselkndia:
1JudoinuaduayumsBouenevnusouiuuad. Tnewirdse dvorpdssnssunoonolRinanoudalgonowaus:lasu

Investment Product Selection and Partnership, Iu:tharsugnARsSuAoWIdBDIaTuS:aU Uunanb/go duluimdu (Us:ounoiuidenlas:au 3 dull)
SCB Investment Product Division Iu:Uhvoassanaoumsavnuiuwosa Trading Idea TUINU 20% yooAUNSWeaLNUMLKUQ

NSOUSIEHOAIMSALNU = Usiieu 1 1deu ) .
idopmnAIuLowDMsIVagUIUabUoE AosGacUFILUnogvInaBa

solsou 1anassAdSe:, CFA WoUosMSWhewaauAMSabnu UKUNMSavNUAasKuvNovNURUINU 5% JobanmIiduavnunbrua
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