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Markets Movement Key Economic Events and Data Releases

Global Equity Last Close 1Day (%) YTD (%) Date Releases Unit Period Actual Survey Prior

S&P500 5 5g2 2 -0.60% 17.249;, 28 Aug US  EIA Weekly Crude Exports Barrel/lDay W23 Aug -04 - 0.3

Dow Jones 41 :091 4 -0.39% 9.03% US  Mortgage Refinance Index Index W23 Aug 7538 - 7544

Nasdagq 17 556.0 1.12% 16.95% us MBA Purchase Index Index W23Aug 1318 = 1306

Euro Stoxx 600 520 6 033% 8 69% US  Mortgage Market Index Index W23Aug 2269 - 2258

NIKKEI225 38,371.8 0.22%  14.67% g F(g g"“t”elyé""ﬁ AI'JI'I::E' Growth :j" JJUI' 23 27 21—2
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China s Share (HSCE)  azpa0  ome  7e3 P lageSleRedl SesoYoY % - - To
! , Overall Tokyo o ug - — ;

'\’f‘iig?:ri'a (ch ?gg?'i g'gg:ﬁ; 12'?13}2 P CPI Tokyo Ex fresh food %YoY % Aug : 22 22
(DTl 2 i 1P Unemployment Rate % Jul - 2.5 2.5

RS 200621 Q2% da2dh US  Initial Jobless Claim Person W24 Aug - 232K 232K

KOSPI 2,689.8 0022 a0 US  GDP 2nd Estimate % Q2 - 2.8 28

THAI Equity EU  Consumer Confidence Final Points Aug - -134  -134

SET 1,3685.7 0.10% -3.54% Source: Refinitiv

SET 50 863.3 0.32% -1.37%

Alternatives

Gold 26026 -0 89% 21.32%

WTI ($/bl) 74.4 1.82% 4.28%

Brent ($/bl) 78.5 -1.74% 1.79%

Bond Yield 1 Day (bps) YTD (bps)

UST10YR 3.84 0.95 -2.73

TH Govt 10 YR 2 56 1.00 -13.00

Exchange Rate

USD/THB 341 0.43% -0.90%

Dollar Index 101.1 0.54% -0.24%

Source: Refinitiv

Key Highlight and Investment Implications

e NVIDIA Us:niAwaus:noun1s FY2Q2568 gondaiaalana lidasinmrulsuaaan 6% navuaaala

(Source: Bloomberg, CNBC)

SCB CIO Investment Implication:

o Nvidia sSyevUWaUs:noUMs FY2Q2568 gondimamsnivovaana Tagseldiwudu 122%YoY 10u 30 wuduaoaas
aso. BLavnANAAMSNUISN 28.7 Wuauaoaals aso. MIsansSIwudu 252%YoY ogi 16.6 Wuauaoaans aso.
stmorﬁ,UUO\)usunoqn 68 1BUCi BLaLNIIMaMsnUTIdN 64 1Buc msuawmoqmuumaouToaasno Data Center
10unan Tog0sneldWudu 154%YoY ogi 26.3 wuduaoaas aso. Aaidu 88% yobeoauandhua ddu Gaming
Adwaviunaisuriu logsieldwudu 16%YoY ogi 2.9 wudiuaoaas ase.

o wusmisldmamsnisigldlulasunantn (FY3Q2568) Us:uinu 32.5 wWuaiuaoaals ase. IWUTU 80%YoY USUNAQ
Al Chip SUlKU “Blackwell” D:asosialdranewuaiuaoaans aso. Tusovlasuia 4 uru:i A0WdoLMSEU Hopper
SUJDDUUELALITDINSD ogvlsAcu sasimisduciuvon Nvidia acavidndosidu 75.1% Tulasunad icAadio:
ALNTUBoLNAD 70% Gaoanvl

o IJwaus:neumso:oonndndifaaiama la:mamsadrlso:gouenaciocioion iicisimRuyod Nvidia NAUUSUCDa
aona 6% TumsBouaravaarala msaaavla:rioufivnounvoanaonudummsdarmnoNdINadunuBy Blackwell
la:msacavidniogyononsinmisdudu souniv mamsnisieldnaindius:uicumsinamamsadlulsanaaegn 37.9
wualuaoaans aso.

o TuaouyepyuuoLMSaLNU 1STOL3T wads:noumsnduovKRunguinalulaguunalkadldgna:roudnlulusimriunou
JIOLIN 18:AN037 AanaRuaKSTH MadoIudTUuIgsoowngU UilagrunguinAlulagutnalined AUSUGULISOUISD
Aol 2566 @100 1H2567 Tasngundoovs:Uas: SoiduwiAudo NAUIBTAOUANIAOS IWS1PIUMISNogaouin
la:msicivla Yo Tulaswunaald D:aas:auavAoudvisd orvdowacions De- rating P/E TaTuounna egvlsAanu
dosmMwyoomisusunoan:ITeunAasT D:SUIAUTAIUU Broad Base UINTU IS1UOD3KUNEGU Defensive Ulag Utilities,
Health Care lia: Consumer Staple DiudlULIGUIANIZOINSD ISTTDIUUNAENSMISAPNUILU Barbell Ad&agougovRU
naU Quality Growth wauwanungu Defensive Tu Core Portfolio ATS::10anavnuuINnaY 1 TgulU
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e SasraoniienduwWonogolfe 30 U vovansgs Usudoaaavgs:du 6.44% alhdadudvididou 1U.8. 2566
(Source: Bloomberg)
SCB CIO Investment Implication:

o The Mortgage Bankers Association (MBA) $1&DU OC\SWIOaEJUODOODIUEJnEJUIWOHOEJOWﬂfJ 30U (30 Year Fixed Rate
Mortgage) UOLARST TuaUmhauaooun 23 d.n. 2567 ogNs:du 6.44% Boidus: oumaouum\)umoou .8 2566
ha\)uuTuMm S:AU 7.9% Tuidou a.n. 2566 uonmnu MBA aDToswamun\)muoumsmaryrmoomuanau lla: ey
Bo NIWUIU +0.5% la: +1% Tuuooloam\)nmo nod Ao msnsmmsnmoahsm (Fed) avdryrurcuaaconide
ulsunenAoudviamu Tumsus:suidou n.e. U Jiudluudowali windovmsBonogonde dus:aomsBoooniu wo
ThToomswoomuaqaunu||uoTuuaoaDonTu150\)momnu

o ISWONd dnsraonidenBiuwonogodentiusluuosiuinsuduan :10udodauoncionoudooMsBoUU lla: Sentiment
aeusynwus:neumsedorm« soudo Msidulavevaeauadiulus:a:dalu Tagoindoyawudi Tuidou n.a 2567
goauaUUlkUTUAKST IWUTU +10.6%MoM HabDINAaaaw -0.61%MoM Tuidou 0.8, og0ISAaU IASUDNDaKSD
Tumwsou goJodanouldiiuousogdionun Asouiiv Msidondous:siunsudiuidou w.e. T dbuu ansums
avnu dosmiueow Fed Mis1ANad DiuolduacsasiaoniJeuleuigan 3 Aslusovnikdouovld Us:nounu Mwms
avnuyobMAsSHPNELITUILTULILUSIIAS:3D 119003 Kunau Defensive Unlag Utilities, Health Care lla: Consumer
Staple TiudluuiAUIAITLINSD ISTTLILUNAENSMSALNUILU Barbell RT&0&0UUOLRUNGL Quality Growth wauwanu
nau Defensive Tu Core Portfolio AJS::0a1@abnuUINN3 1 TTUlU

e Meituan iawsasieldTu 202567 osjﬁ' 82.25 Wuaiuhaou (+21%YoY) Q\)ndmmamqﬁ' 79.84 wualurkaou

(Source: Meituan, Visible Alpha)

SCB CIO Investment Implication:

o d@msuswaidaauovsigldiuicia:dou JAdbU 1) Core Local Commerce Ogi 60.68 WUAIUHEOU (+19%YoY) §ond1
QO 3% lila: 2) New Initiatives O&iN 21.57 WUATUKEOU (+29%YoY) on31AMa 6% Tudouvovsasimisdudu (Gross
profit margin) ©&i 41% (+4 ppt YoY) gon31Aa 2.8 ppt dru:A MISANS 13.6 WUAIUKEOU (+78%YoY) Gndima
26%

o Wang Xing Bo10u CEO l1a:wnedd Meituan oonulkAouIRudbd 1) usdngbegTududuvoomsus:idulomalums
venaaanalugous:inacing Boistvovioifudrurnrundinaonuiudluuaouaiisalumsmmisius:e:aalu anuims
venadouevsalauonus:ina mou’oaaonouwaaumnmsuuouunsunsoTuUs INAI 2) USUNMADASODILOMIDIKL®
|Won0 dunguanAfdu Low-price Segment Tag Wang S:UIWUSN wusTnﬂmooumaDms KUNIUISO0SIMEUAIIN
du na: 3) usurﬂoumsouummszsonumwwumuon 1 Wuauooaans ase. dnsudougopmsanu 1s1end Tuioa
§SNOYOL Meituan AOUIIOND:DAEAKEU (Resilient) Tus:K3WATUILUAUIASURNDB:AOAD JrU:A 1S1A0 EPS YD
Meituan 5o0RIKdouoLTUT 1a: U Tiuolduno:QnUSUUS:NCUMSGIU MuNa1vAUboasodinNavnuIfaonums
usInATuSURBUIY

What to Watch

e dud oy GDP Tu 2Q2567, Initial Jobless Claims lla: Pending Home Sales yovansg (@aaaman +0.4%MoM
DWﬂﬂS_DﬁOUﬁI+4.8%MOM) / Economic Sentiment yovglslsu (EU) / iSuwouovigosul / wad1isopnouiou
wusInayovrdyu

Ul AamUMSS1IBOIUWAUS:NOUMSUD. 18U Qantas, Autodesk, Gap, Best Buy lla: Dollar General
P y
Ul Goocnunoalnavyow Bostic Us:81U Fed awn Atlanta (Voter)
e JUU OamuioaINavyUOL Nagel amanmmsnm\)quU (ECB)
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Asset Class Recommendation

Auzun1savnuéansu Core Portfolio (Wosaavnunran) :

« Is70yuueviduvonuindudaaalakulan lagnsusugiugevaalakulaniuidou IU.8. soufiv MsUSUUS:LInUMS
mMis kabMmwsoumisius:MAgoaN3IMa Ulasaarakuansas MK Valuation Tudouu oglus:aunuiaulouinns
BODAUTAWIULY Ui Ngoga:au aalaRUNWUDIUG Valuation 1KUY ITIWOSAOS:E:E0

e 1S1UOY n:nu|§£|\>'luaa1qos1a1snﬁﬁﬁoejaeh\)iiﬁq KAL Bond Yield goliusluuusudmanad cumsusuaa
aonifaulanayovsunmMsnatdiu 2H2567 lia: Coupon rate Noglus:duaoludoguu wono:saisalonmadianuoInMs
Mark-to-Market s1mMasIanskdId u:un ngosga:ay wusUassguia la:kud IG s:a:du

« UnavnunosiinoudAiunisns:18A0IUIAeL avnuluaunsweRhankaned@odu uoninloonmsituaonulu
AANQRUIWELOENLIAED Taeiu:uil abnUWILUNOLNUSOUWAL NTWIaNMSNovnUQIausSuwosaavnuauamuMsad
ogwdollon vruIdaonu MNgoTaunswembidon 18U NovAN TuwosaavnuogUios OMDWDISUN IWUAQAIUMS
aonulunevA TusopisMnovAUSUacad Taanosus:LIU 5-10% dopwosalaesou

« UnavnunosihnoiwdAuiSovmisavnuosgvdoliiov (Stay Invested) AHSUINKUNENSADNUS:EEND LUINNS
MisfioIBuaaiweosodudLHI:DalIavnuluaala (Market Timing) Bodlomawanalduin la:msiioduaa Tdauisn
gisuweld

ANu:UINIsavnuaInsSu Opportunistic Portfolio (Wosaavnu&oulasu) nu:uravnu:

o aarakuidgauu Tiuolduldsudoderyuoin 1) IAsugivideauundiudluuidulacieldeo Tae dist PMI idou n.A.
vENaOgNs:AU 54.7 uru:i msavooniuasvisnuevidou a.a. gowuducdioidon ulasngudumadidnnsodnan
IWUTU +26%YoY 2) MisanSuevuddnvan:deu Tu 2Q2567 NIWUTU +14%YoY la:diudlduvenadodiu 2H2567
3) Tuiudumsikaldwew Foreign Fund Flow 4) msidauruBBouarnannswevovinavnusiagosiuidou n.a. o)
s:auavaaluseu 2 U 5) Valuation oglus:quitinaul® 12M Fwd P/E ogi 10.7x chndAiads 5 U Usiuinu -1 s.d.
Ia: 6) Consensus AQ31 EPS Growth vondistd« Tul 2567 9:08N +32%YoY
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@ Product Recommendation

novNUIU:UNSUT

SCBDBOND nevnuasiaiskinusmisiusuiuugiareu USuwosamunanmvsasiaonidauleus rdoamumsniaaia
IKUAUNSIBIOU Core Portfolio

UGIS-N avnuluasiaisrtnolan Tagiduasiowaaouinuoinns:iaidusu (Income) DInaoniJesundnouauiauo
woaMsNevNUIMSUSU ongruasuovasianskd (Duration) cuamumsniaaa

SCBGA(A) novnunvaassaunswenisavnuoiniolan uskismsavnulaewiBeosiry nevnuranusnisias Julius
Baer duwariudunsweavnuldasuiou USuwosamuaniumsniaaia novnuiasuAaidonnovnuisudl sawosali
AUQAANAUWUWOUS:E:AUDIN ua. Tnewlrlse Qiaea Ius

PRINCIPAL VNEQ-A neovnuruiBgauiunwoamsituidonkiuidsaunudosaulon mikauisnusuivasunagnsid
das: Uopuunevnuiduaonuluiunausuims IciKanIaeonauodorisunswe

AlNu:UINIsavnu

MSavNUDAUIASD WavnuAoSMAUITTIDANUNU:AUA Douly waceulnula:nouidavnoudaauloavnu
wamsaidgumulueda Tldiduavdugutivwamsaituoiuluouna

awnsnAnunIolanovNURANIA:KUIDAOE OUNOLNUSOUIWLIALIADIN Website yoDUSUNKANNSWEIANISNOLNUSOU
idovonnevnulbIadovAUnUIAELSASMANIUASUNDTIUOU WavnuowuIanukdoldsumisoinsnsiianiuasu/kse
TasuisuAUMINSIBUavnuISUISNld

novnu SCBCIOA) Talksunamsinawacdse 91rfa (UKIsu) |Guﬁ'U§nmmsaDnu BosuiAsH 10uwtioRus elkndia:
iDuchinuaduauuMmsBouanovnusouiuuad. Tnewlcdseg Svorvidssnssufonvnolkinanoudalgomowaus:Tasu

Investment Product Selection and Partnership, Iu:tharsugnARsSuAoWIdBDIaTus:aU Uunanb/go duluimdu (Ussounoiuidenlas:au 3 gull)
SCB Investment Product Division Iu:Uhvoassanaoumsavnuiuwosa Trading Idea TUINU 20% yooAUNSWeaLNUMLKUQ

NSOUSIEHOAMSALNU = Usiieu 1 Ideu ) .
idopmnAIuLowDMsIVasUIUabUoE AosGacUFILUnogvInaBa

solsou 1anassAdSe:, CFA WoUosMsSWhewaauAMsannu UKUNMSavNUAaoKivNovNURUINU 5% JobianmIiduavnunbrua
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