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Markets Movement Key Economic Events and Data Releases

Global Equity Last Close 1 Day (%) YTD (%) Data Releases Unit Period Actual Survey Prior
S&P500 5,069.8 -0.17% 6.29% 28 Feb EC Consumer Confidence Feb F -15.5 - -15.5
Dow Jones 38,049.0 -0.06% 3.34% JN Leading Indgx Cl Dec F 110.2 D—- 1100
Nasdag 15,047.7 _0.55% 6.24% Us GDP An_nuallzed QoQ 4Qs 3.20%  3.30% 3.30%
GDP Price Index 4Qs 1.60% 1.50% 1.50%
Euro Stoxx 600 494.6 -0.35% 3.26% — o o
NIKKEI225 39208.0 -0.08% 17 16% MBA Mortgage Appllcallons 23 Feb -5.60% - -10.60%
g : Personal Consumption 4Qs 3.00% 2.70% 2.80%
ChinalA-Sharel(@s|300) 3.450.3 -1.27% 0.56% Wholesale Inventories MoM JanP  -0.10% 020%  0.40%
China H-Share (HSCEI) 5,688.5 -2.04% -1.39% Core PCE Price Index QoQ 4Qs 210%  2.00%  2.00%
Indonesia (JCI) 7,328.6 0.59% 0.77% Today CH Non-manufacturing PMI Feb = 50.7 50.7
Vietnam 1,254.6 1.38% 11.03% Manufacturing PMI Feb - 48.0 49.2
NIFTY 50 21,951.2 -1.11% 1.01% JN  Industrial Production MoM Jan P -7.50% -6.80% 1.40%
Thai Equity Industrial Production YoY Jan P -1.50% -1.60% -1.00%
SET 1,382.1 -0.84% 2.39% Relail Sales MoM Jan 0.80% 050% -2.90%
SET50 8418 -0.96% -3.83% Retail Sales i _YoY Jan 2.30% 2.00% 2.10%
et TH BoP Current Account Balance Million USD Jan - -422 2107
Exports YoY Jan - - 3.00%
Gold 2,034.6 0.20% -1.38% e
WTI ($/bl) 785 0.42% 9.62% Trad_e B_alance_ Million USD Jan - - 2346
US Continuing Claims 17 Feb - 1874k 1862k
Brent ($/bl) 837 U:04% £ 62k Initial Jobless Claims 24 Feb —~ 210k 201k
Bond Yield 1Day (bps)  YTD (bps) Pending Home Sales MoM Jan - 150%  8.30%
UST 10 YR 4.26 -3.93 38.48 Personal Income Jan - 0.40%  0.30%
TH Govt 10 YR 2.56 0.37 -13.53 Personal Spending Jan - 0.20% 0.70%
Exchange Rate PCE Deflator YoY Jan - 2.40% 2.60%
USD/THB 36.0 0.41% 5.13% MNI Chicago PMI Feb - 48 46
Dollar Index 104.0 0.14% 2.61% PCE Core Deflator MoM Jan - 0.40% 0.20%
Source: Bloomberg PCE Core Deflator YoY Jan -  2.80% 2.90%

Source: Bloomberg

Key Highlight and Investment Implications

o NS:NSOLWILILHANSTS IW8AIauUS:UICUNISASDA 2 yob GDP Tu 4Q2566 i

ASHA 1 As:du 3.3% (Source: Infoquest)

SCB CIO Investment Implication:

o S1WaAIBHAMUIAUYODCIAY GDP souahaaifudbd WoRgnusuus:unrumsaidu Tdin msusina (+0.5pp gs:au +2.4%),
msabnuoosHITsogo e (+1.8pp § +2.9%) la:MsIEHIEMASY (+0. 9pp GNs:aU +4.4%) ogwISAMU MWSoW
GDP argangnusuus: mmms@uwammnmsa\)nuaumn\ma\) (2N1GUA Contribute +0.1pp 10U -0.3pp) IA:MA
Msdooonans (MNIGUR Contribute +0.4pp LTU +0.3pp) DT 1J971 MSUSUUSIINU GDP SOUANE0D:AOUIID
wauwanu liciis1gbus:iTud1 MsygngdododvNssuN“IASYRADarSEd god la: MAMSUSINAgDILUIMNDOA

o doudIAUUSIICUMSASDR 2 woviBUIWosElasLIa Wu1doUTedgnUSUWLEU log Core PCE +0.06pp ghns:au
+2.07%QoQ cioU, PCE +0.16pp & +1.82% lla: GDP Deflator +0.15pp & +1.63% Nod coiaudbnaonqgnusu
USHNUMSELaU oIWUANUIFEDTuUdotiay PCE sweideu Rostamweludud

o Tumunoaunaouoo Collins Us:31UsUNMSNanansyy (Fed) atwn Boston (Non-Voter) B3 Fed nosidioanlumisus:iou
JoyalAsupnonoun:imsilasulvavuleuialas) WolRiuToan Fed D:anu1snSuUS:AUGUIARESMWSIAIADAS
MSPOVIWALAQ Jru:A Williams UsS:s51U Fed a1 New York (Voter) s:yol dloman Fed d:aasasiaonideaviul
U logo:duogiiudoyaiAsugiono:dnmsidawgoonin

o Tuaouyopmsavnu ISTUUUOD Neutral CioOaQRUAKST 91N Valuation AGDCOUINIU lla: Upside N91A0 KADAIST
RuanSpe doulkind IWUTUDOENDUIN IJISTIUOD INSUPNDARSTH EoDIUoIUL Soft Landing IA:0anQISOLIUEGOADITDINSD
fionu IcinsAunavnu Pricing Msaagasiaonideuen Fed Idarioulunsimuendisde og10soaidola:sulsd mik
AbUY 1IdavusSupIUad mMnMsaaaonideulsuavon Fed TUidulumunaald uonond 9N Valuation MIWD 18:€T0
ns:NADIURUNGU Tech lldavivAcUMandLconisioglus:duap Booudaousugiuisunu Tunscdnmisiuldiduld
awAa K30 WUSKISIK Guidance llgndinaanamald

3.2%QoQ ¢oU ndaingus:uItums
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° wnoumuamohannswaoua\ﬂhnomu Quantitative Hedge Fund amanmsmnaansmsa\)nunnaauswm
Clamhu (Source: Bloomberg)

SCB CIO Investment Implication: .
o KAL Bloomberg S1EDIUIN MOMSTUWUAUITUDOATUMSTBLIOSMSAdUAUMSINSalungulnavnuamuuNmeiuus:na

[¢]

Asoumiv dblKNevNU Quantitative Hedge Fund UbaoU S:BUMSADAADUE la:dnovnudus nnRWILTKRuERUUU
noonuﬁ'TLs“naans’nuu Leveraged Market Neutral a1da mMomsdudblknoonu Quantitative Hedge Fund &inianms
Tbnaans AiRaoruNIsii Direct Market Access (DMA) b\)naansoonmouaUTbanfmouwusaooU (Swap Contraots)
na: unTbmsnna\)maumuuama\)nu (Highly Leverage) AO10a00D 300% Mol NAgNSADNANTAIUBISIWUWANOU
unuThnO\)nuoawomnTuu 2566 yru:N N1sMasNssuuuNagNsabnaldtyanIgouiv 200 wuaiunaou (27.8 wuaiu
aoaans aso.) TusopdautAWIULY

ISIWO0I1 MsooNUIsSMsAdNaId 1ITuAUWENEUCOITODYOLNMOMSTURD:WUWSIMAAIARUDU RTD[UUACAD
Ustnu 20% rsaoongulunmaavaaluidou u.a. 2566 1aaiijnMomsdud:naogoonuIismMseing IWoaswunuIBo
Juinunavnu Iiciisiuondl disdrudugoiuolJuiwBryAIUWUwWoUSI8dU munawmssounaifvmisius:a:au uu
misUs:mAulauaciiny uonoInd Usidunaiaa usun Country Garden MALYNIDIKTSIBHTDITUWEUAWODUDAU
$1s:1T 1TOLDINMDUSTNIUANLISOBIS:KTODIDUNS:E:ENoYAA 1.6 WUAUQDAANSSo0ND (204.5 d1uqoaals aso.)
Td goIWU Sentiment 1BVaU Taglaw i TUNASEADKIY DU Jru:A IUDTUUMSWUCTOUOLSIAMO&LISUNSWE 010151081
UUNSNKaNewIaAAld 100091IN 80aUNEYODWWEULNO&DIS 100 SUAUISN 1A:IDNSSUAIUOAD Tu 30 1oL
AN 1IdeoradaLMNTRouLINGU TusovIUFIGoug RN ommsmbruusmooumnmua\ﬁuumou douu dunan
ISTD:IRUATYNIICUWUEDRIIUBOUOLIASURNDIU IS1EDALDYULOLITU Neutral ciornbaataRudu A-Share lia: H-Share

e Intel 1I809aK1BU&IKSU PC ATBbIudau Al 91udu 100 druindoomeiul 2568 (Source: Infoquest)
SCB CIO Investment Implication:

o

David Feng sovus:sunauanmigunsninouwolaos (Client Computing Group) K80 CCG yovbu3un Intel I0QIWE
AU Nikkei Asia 91 BUINADINUDDOMIWSIBAIBOSEHSUINZODAOLWIINOS (PC) AanuisniBoududuuUS:aUT
(Al) Duou 100 anuinSoomelul 2568 Tagune Feng S:UdY Intel oIwuiD:adUOU PC ATEOIWAU Al §1UdU 40
auindooludd 1a:8n 60 mumsooTuUhm ToairueadNa0AITUANEoULINNGY 20% vopaaa PC noTannmo
Msauldmelul 2568 uondINT g Feng goidaiwaiv AOWSoUDooe0INaBavoD Intel MU Microsoft IWOWCULN
IluoAaAd U PC AauisniBoiudiu Al 1d Boo:13BU Core Ultra PC 00D Intel AUwSounuruoaus:uoawa Neural
Processing Unit (NPU) malu @rnsSunmsritonudiu Al Soufid Al chatbot yod Microsoft BoBod1 Copilot lla:dJu
WIABUUITUWUWEIKSUNSIBOU Copilot dog

o Tuaouvopmsavnu ISMgoALDYULOLIBOUINCORUTUNGUIBTAOUANINOS MISUIRUATYNIINUULONDIN 1) MSIAUIauOD

goaugluwaanturiisinoudniaos aaaudosavavlicizon 2Q2566 la:wannauiduuoniusoouanat 2566 2) s:Au
UOLAUMALAALIUAUANTBEUUS:NOUUOLIBIADUANIODS (ILU Jofdo AOUWINOS PC Ila: Server) 1ISUUSUacaLIU
4Q2566 ||ao\)ﬁ\>mS|S'DCTQUODmsuﬂuTSTumswém a00naovNu 3) MsavooNYoLNaUUSINAWWAQ I8TUADUANINDS
(dnau 1a: ImKald) soudbwaanturinineoiton AuIAOUANIAOS 1BUIBEaUIL WUCDISD lla: 4) BURINeoJouiu
Al Technology d:10uwaarirurinaniumsisvmsidulavevaoaualudndnsudusoutd aoanaovriuNsus:uicums
Jov Semiconductor Industry Assoc:|at|on (SIA) AnasgoauaBUNolaniul 2567 ©199:WUTU +13.1%YoY gyam
5.95 lauduaoaans aso. Kavonnaoauadioau -8%YoY Tul 2566
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<@> What to Watch

Sul aamusheld-msisohadouunna lla: PCE govansps (aanaman +2.4%YoY pnidounoun +2.6%) / 800
Uan 1IduIwe 1a:60s1NMs31omIugodigosul / goamUan MSWAANMAQAaKNSSY la:soaasivuiulkuveorgyu /
GDP Tu 4Q2566 vovduIde

Sul GamuMssIEvIUWaUS:NOUMSUODUD. 18U Adeco, CVS Group, Getlink, Haleon, Hammerson, IAG, Mobico,
Ocado, Serco lla: Schroders

AUl BacUOBEINADUODUSSONAINBN Fed TdiA Bostic (Voter), Goolsbee (Non-Voter), Mester (Voter) lla: Williams (Voter)
AQMUMSIDSDWOLYCTAM IAa:d@MWINUY Jovansps TuNsUSSaioaNavmMbMSAAD IWOLBOEKANIAED Government
Shutdown

Asset Class Recommendation

nu:uh “ngegavnu”’ Tuwusiassguralng na:aious:ina lag “Higher for Longer” sentiment 1GN&ULIBNASLHAD
dlaviduiwoidou U.a. gonaimamsnd Tasaaraldusuaanoumandvlumsaacenifeulauigyen Fed avboin
6 ASLIuBovUa1al 2566 10U 4 ASOIUTDOUU / TGB Yield gvogTuluslduuiavcioldon KAbADIAUIASUZTDED
UoB Mo:buwa la: wamsus:isu nuv.avdrynuicublomauindulumsusuaaaonifeulaunsyovingan

nu:th “naosavnu” TuRugdinanazdivus:ina Investment Grade laguo:d Surprise duBUIWe Boo:iiK Yield
Curve yovaala DM USucodu iiciouavrciodunswe IG Credit goAvidoinso 15uldoin Fund Flow Agblkald
ogocioilion amwaaovluaaiasov gooelus:aunad / ICE BofA US Corporate Index OAS Spread USUCToa0a0»
cdoidoviJuidoun 4

nuzth “naagavnu” Tuaarakulne Taadisd« CIUDIUUIWBUADIWWUWOUDIN sentiment 1BbAULU GDP Alacing)
AN YOUNLNAMSNS:UIASURNDEDILBAIDU 18:01DA0DSOIDIGOUW.A. DUNIDIRUMSITNDIEOUUS:UNNUSY O81DIS
fionu PuoulnnioviNaowucioldoo Jrudlduo:avwauoncionisusinaluds:ina TaaisusuiRumsnauidiBoans
TaatnavnuciosI@BovASDISNYOLIGOU N.W. Yru:A valuation googlus:aunuaul

nuzu1 “ngesavnu” Tuaarakuideauiu Tagdsl« Jiudlduldsulsoruu DINNIWIASUDADIKNYTIUSTUUWUCTD
ogwcioldov Taglawrmsavoonia:msaonulasasy (FDI) uonond AvnssuuumAodom=diuolduwiunacnaa
TUido Tagdoouu aanaRuIBsauuBousuU forward PE 10.6x K30 -1 s.d. chndAade 5 U BoiJus:duiuraulo

nu:uh “naegavnu” Tuaarakuduids Tagmls FY3Q2567 130INSY aduayulogmsyenadouovsnsiiisuussi
misuslnala:avnuiuds:na uilaassiivenusucd aurinu auminadur 1a: &1 / dolay Pre-Sales lla: New Launches
yovNgUOdLKIY FoIAUTO0ELITVINSD / MisyenacuovauIBogbiogcoidon Ia NIM goavkadoidndos / NA
IONBUTYUUOLNGCOIASURND a:nouuniwulumsyenamaomswan a: YU CAPEX Nuenadd
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@ Product Recommendation

novNUIU:UNSUT

SCBDBOND nevnuasiaiskinusmisiusuiuugiareu USuwosamunanmvsasiaonidauleus rdoamumsniaaia
IKUAUNSIBIOU Core Portfolio

PRINCIPAL VNEQ-A novnuRuIBsauunwsomsiduidoniuidaaunudosauion mikanunisnusuilasunagnsiasas:
JopuunovnuituavnuluRunausuims IIKaNIAENEUOaDMSUNSWE

SCBDV novnurulng Ndmsns:oedavnuluiunrumwandulounasieduwasevaiiauo SUMSWUCDUODIASUDND
Tnefut 2567

SCBCIO(A) novnundmsdaassaunswe aunsnavnuldkainkans T3yuuovoin SCBCIO 1ITunusnuINisavnu
ansndsuivasunsavnuanuanmo:aalaldiduogod

SCBGA(A) nevnundaassaunsweinisabnuoiniolan usSkismsavnulaawiB a1ty novnukanusnisias
Julius Baer dauwanuaunsweavnuldnsuiou USuwosamuamumsniaana novnuiasuAaidonnovnuisudl dawesa
TRauaa aonUWUWOUS:E:aUDIN Ua. Inawirlse Qidea I1us

“waantui ESG IWoavnus:g:g19**

MRENEW MSCI Sustainable Rating (AAA), Morning Star Sustainable Rating : 5

NOLNURU WADDIUA:DIQUODNODNUKANCIILUS:INA Blackrock Sustainable Energy Fund NIAonKUNauwaDDIUE:ONQ
la:as:KUNAvALIcadoU JoDUU SUOITavaNISASILAIUEDEUAIUWADDIUTUUSINAA:IUAN aaNISWDWIUITU
1JuADDAUS:MENISALNUS:E:END

SCBEV Kunausniww) lla:o:IKagmoifignnv 1uaiaos a:ikdoois idufioaonus:a:eno Daouuaulomuns:ialan
AdudodumsweuusnguciiwwiogoiGun

AlU:UINIsavnu

MSaLNUDAWIAED WavnuAOSMAUITTIDANUNU:AUA IDouly waceulnula:nouidavnoudaauloavnu
wamsaigumulueda Tldiduavdugutivwamsaituoiuluouna
aunsnfinundoyanovnURANIa:KUIDAOB0UNOLNUSOUIWUIAUIGDIN Website y0OUSUINKANNSWETANISNOOLNUSOL
idovonnevnuUILIadovAUAUIAEDSASMANIUASUNDTILOU WavNnuowIIaNUKsoldsumisoinsnsiianiuasu/kse
TasuisuAUaINSIBUadnuISuIsnld

novnu SCBCIOA) TalksunAmsinawrdse 9rfa (UKIsu) |Guﬁ'U§nuwmsaDr1u BosuiAs 1I0uwtoRuselkndia:
iJucinuaduauuMsBouanovnusouiuuas. Tnewlcdseg Svorvidssnssufotvnolkinanoudalgomowaus:lasu

Investment Product Selection and Partnership, Iu:tharsugnARsSuAoWIdBDIaTus:aU Uunanb/go duluimdu (Ussounoiuidenlas:au 3 gull)

SCB Investment Product Division

Iuhdoassanaoumsavnuluwosa Trading Idea TUiu 20% dodaUNSWeIALNUNDHUA
NSOUSIEHOAMSALNU = Usiieu 1 Ideu ) .
idopmnAIuLowDMsIVasUIUabUoE AosGacUFILUnogvInaBa

solsou 1anassAdSe:, CFA WoUosMsSWhewaauAMsannu UKUNMSavNUAaoKivNovNURUINU 5% JobianmIiduavnunbrua
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