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Markets Movement Key Economic Events and Data Releases
Global Equity Last Close 1Day (%) YTD (%) Date Releases Unit Period Actual Survey Prior
S&P500 5520 1 _0.16% 15.73% 4 Sep i JibunBK SVC PMI Final SA Index Aug 53.7 = 54
i JP JibunBK Comp Op Final SA Index Au 529 - 53
Do Jones 409750 Do fron EU  HCOB Services Final PMI ndex  Aug 529 533 533
Nasdaq 17,084.3 -0.30%  13.81% EU  HCOB - Composite Final PMI Index Aug 51 512 512
Euro Stoxx 600 514.8 -0.97% 7.48% GB  S&P GLOBAL PMI: COMPOSITE - OUTPUT  Index Aug 538 534 534
NIKKEIZ25 37,047.6 -4.24% 10.71% CN  Caixin Services PMI Index Aug 516 ’ 521
China A-Share (CSI300) 32522 -0.65% -5.22% IN  HSBC: SERVICES - BUSINESS ACTIVITY Index Aug 60.0 604 60.4
China H-Share (HSCEI) 6,134.0 -1.12% 6.34% IN  HSBC Composite Final PMI Index Aug 60.7 5 60.5
Indonesia (JCI) 76729 0.74% 5.50% - US _ International Trade (Billion USD) usb Jul -78.8 -79.0 -73.1
Fa0; o, Today TW  PPI %YoY % Aug = - 3.74
m;t?\?rgo 2;%2'? :g;g;: Egéuﬁ US  S&P Global Comp Final PMI Index  Aug . = iage
Y 5 s g US  S&P Global Services PMI Final Index Aug - - 55.2
KOSPI 2,580.8 -3.15% -2.80% US  Nat Gas-FIA Implied Flow Cubic foot W20 Aug - = 35
THAI Equity US  ISM Non Mfg PMI Index Aug - 51.1 514
SET 1,365.5 0.07% -3.56% US  EIA Wkly Crude Exports Barrel/Day W 30 Aug - = -0.374M
SET 50 8606 0.04% -1 67% US  Initial Jobless Claim Person W 31 Aug - 230 231
e TW  CPI %YoY NSA % Aug - 227 232
Gold 24946 0.06% 20.93% GB  S&P GLOBAL PMI: MSC COMPOSITE Index Aug o Reﬁﬁn?{ilv
WTI (S/bl) 693 -1.38% -2.92%
Brent (3/bl) 728 -1.28% -5.58%
Bond Yield 1 Day (bps) YTD (bps)
UST 10 YR 376 7.39 -10.89
TH Govt 10 YR 2.56 -2.00 -13.00
Exchange Rate
USD/THB 340 -0.80% -1.023%
Dollar Index 101.4 -0.46% 0.02%

Source: Refinitiv

Key Highlight and Investment Implications

e chunktvvIITalkvovansp« Tuidou n.a. s:aeddavde na:ainsifiaalana (Source: Bloomberg)

SCB CIO Investment Implication:

o $1gLWNMsaIsod Job Openings and Labor Turnover Survey (JOLTS) yovansge Us:oudeou n.n. 2567 1aqoli
IRURD MsB:aocovovaaalsvOUluansys ogwcoiton TagFuouchikudouIwanad 8.0% Mnidou 0.8. Ihdo
7.673 auchiikud aiaaduavict 2561 1a:a1N31A01auAIANMSUYOLUNDINS1KNS:AU 8.1 auchiinub dasaou
YoLCNIKUDDIUSDCIODILOUAUSIDDIIACAD 1KdO 1.07 I Tuidou n.A. ands:aunounamss:uialked Bolaa
TRIRUS1 AOWEDDYOLAAISDDIUMADWOUNAEAD

o chiIKULLIUTIVACALTUKAINKANEOAAKNSSU Ta8IIW:0EDEDTUNMASIADAAKNSSUADASID ChiIKULLILSIIUNA
mMsnoas1vanavon 4.3% fuidou w.A. IKdo 2.9% Tuidou n.A. BLOWULBHD MSaadYOLTIUOUMSTIODIUIU
oA 10ovDIN MsaaavuovlinsbMsnoasIvNogOE I8:MSB:A0(0YOLDMSAOASIVIBOWCTLSE

o U3 cNIKUDLIUIIDD:AQAD ||mn13|anm\va\)ﬂ\)oaTus Aauch b\)uaoonhuowusuanﬂ goliaaduouwinoiuluon
N30 ©EDISAMIU MSTLOVIUNB:AOTIAD ﬂQUﬂTUnumuouusomun|wuuuowonﬂm‘u§€nmm auisnrwuanoviu
Tavedu BosussIMano: mawo||somunmom:ﬂumoohmaloounwmm

o Joyachirkuomuidalkuaiaa UDDO']C]G']OIISDD']UUODahSOC‘I grusluudivdoanavciollon la:o1puvuoniviudluy
msmuTmm\)msuononb aodoan sound owa:nounUNboaNgonuoUadAia:AUaIsSnlumsmmIisiuouAa
msuaomoTumsm\)muhmao‘mmmssumoa\)wamomsTbmauoowusTnn BoIJuUTDDEIUINAOUAIATYUODNMS
IAUTANDIASUDNDUOLAKSTH 1S1ANAJT JOYANISDIDDIUUONNMIAINBASIOLARSDH 100U a.A. AMALINAD:US:NA D:
gnowaAnyconAmMvuovaalalus:a:aulng

o Tudouvopmsavnulunanaruansgs dosmwrlsusdnoan:dguansgs NAMad1 oasuidulanuy Broad Base N
Uu IS1g0UOVIN KUNGU Defensive UWTOEJ Utilities, Health Care lla: Consumer Staple ©: Outperform aaias 1agsou
[sfaPbyly stu|anasmwumnoﬂu50\)n|ﬂsu0rm|muTmb aoav lla: Bond Yield Agvoglulualuuunavo:dudode
auuayurunau Defensive 1S19DITUNAENSMSALNUILU Barbell NJA0&0UIOLARUNAU Quality Growth WaUwaUNU
nau Defensive
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¢ $gUraduMdDPWOISUN aadasraoniTaidbudBeuiuav 80 bps IWooaiIndowWBoulu aanis:hi la:ns:dqu

IASYYNON B:aodd (Source: NSLINWSSAD)

SCB CIO Investment Implication:

o Bloomberg S18DIUJ SUMADWDISOUN “A000S100NIT8EAUIBODATIUOD (mortgage) RTOEanS10 80 bps lagmsaa
ASLISNOWINATUTUSNIURAUMKIIOKUN uru:i MsUsuaaasbinaod d:0waudAulBluaul 2567 IWouSSIMwans:NU
AbdorlsyovmAsUIMS uoNDINT IWUMSAQTIAU 0WULAUIBUNUKRADISN la:radAaoD

o Sus10onUe Mortgage Abogaoulrkny ogn 3. 85% laaidus: duideonuoasiaonidenduanAsud (LPR) Jo2UU
Tuyou:n Sas1aonide Mortgage ThU 100U 0.8, O8N 3.45% I¢iduoIToD nm:nauowomn\) 3.10% AbUu Msevu
abna1ouod Bloomberg 10UDSD lia: iDumsacsasiaonige Mortgage RJoginbrua IuuliliBouly d:dowanaducio
doucihoaonite (NIM) 11a: Earnings dobnausunmsdu laamo J.P. Morgan Us: IUUIUO\)C\UO'} mMsaaabnNald v:ns:NuU
NIM 1ia: Earnings_ Tu FY2568 yopnau« -9 bps lla: -9% MUa1du uonoind 1S1Wova1 nscdfidumsaaconie
Mortgage nuoan\)huoa\) uondIND:NS:NUIatiasNMw NIM MAsUIMS goorons: nuAcWanuIsniunistieduwa
NaAU sentiment 1&:01DIWUAUIAEDOMANSIDUDU

o 0gWIsAd mnMenaa uasmsdwdu 1ITuwavmMsounAIRSIWILUBEUIBO Mortgage (lasankUauiBo Mortgage
owasnsmMIDoululky AUWIKAIGU Koswiuuskd« TUWIKAs1e8Uu) Istmawans:nucdonausuiAs :0110
muniuTsnnauiBo Mortgage Rdog D:awsnindeswiuusia 1su soaduiBo Mortgage Nikdoog) TyaAuINNd
A0odvK4 (Negative Eqwty)

o dog3INAMASEDKN DU BoIEUNE Ia:gluddrrunuWudouINUn Toanmﬂaouu gono 10UISLYAINSUPNDIU
dodu 1S9mMa MomMssudiuolUuwWoUAaENOMSIDU MSAAD la:dUuoddM« WUIAU TusooRindovond Woro:
Bo8Ns:u GDP growth UU TRIdmuItKLNens1o 5% a’ms‘ua‘oumsa\)nu ISTuUUNNgogavnuaalariudu A-Share
UU Core Portfolio RIJuwosamsavnus:a:eno (@dnuuinnal 1 U Julu) TaeidadoumunnuIdeDRgoUSUld

e ovAmsmsAlan (WTO) iUaiwemsAngduAnolanWudadudellioviu 3Q2567 (Source: Bloomberg, WTO)
SCB CIO Investment Implication:

o WTO iUaiwed) disti Goods Trade Barometer MOurtoludsiBoamsmunaduinolaniuidou n.a. ogis:au 103.0
IWUTZUDINBOL 1Q2567 Ns:dU 100.6 Tag s:Audists Nogjindo 100.0 UoBOL IudlduRmsuenacouoviuenolan
Tulasuaciolu (4Q2567) Mvd Joyamin WTO wud1 msamlan Tusow 2 Tasunanwiuun (usoo 1Q2567 Ila: 2Q2567)
iaulainds +0.7%QoQ BormnAaidusel lnasogn +2.7%YoY lagdaiaudbnalo aoandovriumsus:nrumsiae
WTO Tuidou 1u.8. 2567 M1 msAwalaniul 2567 D:enadons:au +2.6%YoY

o msmuelanidiuoldueglufAnouidu 1I0udodsaduauuiasupionolan Tasiawl:arSuUsINANWOWINSWAAIA:
dooon ogvideauiu aoandoviuciay AbUwdamswiadaso (PMI) mamswaavovidsauu Tuidou a.a. ogn
S:AU 52.4 BOgoUOBOvMSUENEdUIoDMAMSWAQ (IUD:acavidnuosonidou N.A. As:AU 54.7) o€ wISAMU 19
goUo3T Ao8UdIBWUPIUMDIASUPADYOLITEAUILROETURANIDUON 15U MSADOONATDIENECD ADUDOAUU
IBUIWO lla: MSsouoDIdUanacedianad Us:nounu FDI Agbigiuciodon uru:i A0WUADOAUUNMADEDHIY O
IuoTuuwIuDamaaluido Us:nouru Valuation vovaatakuidsauu Tudopuu NBouisuu Forward P/E 10.4 1M
(@NgApas 5 U Us:iuinu -1 s.d.) 1S190gbiuinngogavnuaaiakuidsauny Tu Opportunistic Portfolio

P

<@> What to Watch

Sul Gaanu ISM MAUSMS, AuNUISLLIUCIORLETU 2Q2567 1a:MSDIVDIUMAIONBU (ADP) yobansp« (ASbnou
+122k chIKUD) / soafmuanuovelsTsu (EU) / goarabdemalsomuvenieosul / wadisovaaaisomusiedou
vovrdyu / sasuduweueving / GDP Tu 2Q2567 yovimKald

o SUT GoMUMSSITDIUWAUS:NOUMSUOLUD. 15U Lloyd's of London lia: Broadcom
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Asset Class Recommendation

Auzun1savnuéansu Core Portfolio (Wosaavnunran) :

« Is70yuueviduvonuindudaaalakulan lagnsusugiugevaalakulaniuidou IU.8. soufiv MsUSUUS:LInUMS
mMis kabMmwsoumisius:MAgoaN3IMa Ulasaarakuansas MK Valuation Tudouu oglus:aunuiaulouinns
BODAUTAWIULY Ui Ngoga:au aalaRUNWUDIUG Valuation 1KUY ITIWOSAOS:E:E0

e 1S1UOY n:nu|§£|\>'luaa1qos1a1snﬁﬁﬁoejaeh\)iiﬁq KAL Bond Yield goliusluuusudmanad cumsusuaa
aonifaulanayovsunmMsnatdiu 2H2567 lia: Coupon rate Noglus:duaoludoguu wono:saisalonmadianuoInMs
Mark-to-Market s1mMasIanskdId u:un ngosga:ay wusUassguia la:kud IG s:a:du

« UnavnunosiinoudAiunisns:18A0IUIAeL avnuluaunsweRhankaned@odu uoninloonmsituaonulu
AANQRUIWELOENLIAED Taeiu:uil abnUWILUNOLNUSOUWAL NTWIaNMSNovnUQIausSuwosaavnuauamuMsad
ogwdollon vruIdaonu MNgoTaunswembidon 18U NovAN TuwosaavnuogUios OMDWDISUN IWUAQAIUMS
aonulunevA TusopisMnovAUSUacad Taanosus:LIU 5-10% dopwosalaesou

« UnavnunosihnoiwdAuiSovmisavnuosgvdoliiov (Stay Invested) AHSUINKUNENSADNUS:EEND LUINNS
MisfioIBuaaiweosodudLHI:DalIavnuluaala (Market Timing) Bodlomawanalduin la:msiioduaa Tdauisn
gisuweld

ANu:UINIsavnuaInsSu Opportunistic Portfolio (Wosaavnu&oulasu) nu:uravnu:

o aarakuidgauu Tiuolduldsudoderyuoin 1) IAsugivideauundiusluuidulacielteo Tae dist PMI idou n.A.
vENaOENSs:AU 54.7 uru:i msavooniuasvisnuovidou a.a. gowuducdioidon tlasnguduAmdidnnsodnan
IWUTU +26%YoY 2) misansuovusynoan:beu Tu 2Q2567 NIWUTU +14%YoY a:diuoluuuenacindlu 2H2567
3) MSMAaMSNUBUIWO 1dou a.n. TIuoTJUOEN +3.7%YoY acavminidoun.n. i +4.4%YoY (IUNS:e:e1008N +4.5%)
BorIKAOWALIANBUIMSNaoWDANUTITUdOLIWUSOS 10oNITaulauEe anay 4) MsIUaUNBEoNaKaNNSWe
vovUnavnushagogluidou n.a. ogs:augoaalusou 2 U 5) Valuation oglus:qununaul> 12M Fwd P/E ogin 10.7x
angAaas 5 U Us:inu -1 s.d. a: 6) Consensus ANQ3Y EPS Growth vovdisde Tul 2567 D:080 +32%YoY
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@ Product Recommendation

novNUIU:UNSUT

SCBDBOND nevnuasiaiskinusmisiusuiuugiareu USuwosamunanmvsasiaonidauleus rdoamumsniaaia
IKUAUNSIBIOU Core Portfolio

UGIS-N avnuluasiaisrtnolan Tagiduasiowaaouinuoinns:iaidusu (Income) DInaoniJesundnouauiauo
woaMsNevNUIMSUSU ongruasuovasianskd (Duration) cuamumsniaaa

SCBGA(A) novnunvaassaunswenisavnuoiniolan uskismsavnulaewiBeosiry nevnuranusnisias Julius
Baer duwariudunsweavnuldasuiou USuwosamuaniumsniaaia novnuiasuAaidonnovnuisudl sawosali
AUQAANAUWUWOUS:E:AUDIN ua. Tnewlrlse Qiaea Ius

PRINCIPAL VNEQ-A neovnuruiBgauiunwoamsituidonkiuidsaunudosaulon mikauisnusuivasunagnsid
das: Uopuunevnuiduaonuluiunausuims IciKanIaeonauodorisunswe

AlNu:UINIsavnu

MSavNUDAUIASD WavnuAoSMAUITTIDANUNU:AUA Douly waceulnula:nouidavnoudaauloavnu
wamsaidgumulueda Tldiduavdugutivwamsaituoiuluouna

awnsnAnunIolanovNURANIA:KUIDAOE OUNOLNUSOUIWLIALIADIN Website yoDUSUNKANNSWEIANISNOLNUSOU
idovonnevnulbIadovAUnUIAELSASMANIUASUNDTIUOU WavnuowuIanukdoldsumisoinsnsiianiuasu/kse
TasuisuAUMINSIBUavnuISUISNld

novnu SCBCIOA) Talksunamsinawacdse 91rfa (UKIsu) |Guﬁ'U§nmmsaDnu BosuiAsH 10uwtioRus elkndia:
iDuchinuaduauuMmsBouanovnusouiuuad. Tnewlcdseg Svorvidssnssufonvnolkinanoudalgomowaus:Tasu

Investment Product Selection and Partnership, Iu:tharsugnARsSuAoWIdBDIaTus:aU Uunanb/go duluimdu (Ussounoiuidenlas:au 3 gull)
SCB Investment Product Division Iu:Uhvoassanaoumsavnuiuwosa Trading Idea TUINU 20% yooAUNSWeaLNUMLKUQ

NSOUSIEHOAMSALNU = Usiieu 1 Ideu ) .
idopmnAIuLowDMsIVasUIUabUoE AosGacUFILUnogvInaBa

solsou 1anassAdSe:, CFA WoUosMsSWhewaauAMsannu UKUNMSavNUAaoKivNovNURUINU 5% JobianmIiduavnunbrua
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1. melaubAuyoLABIPLAAANYAUUT “lonans” KuenUsautdIaluInaweDionansiusuivuns:als aaoaduionansiusuivu
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2. lonanstiduweomsiausiu:mvidoniumsavnu laadlaifumsdamsmsavnu lduouendolBoiBrumuIwelksowaatunksolls
usmesla ) MaulunsrinMmuds:avAo:avnuluwaatuimsavnuogvlaoenoriplasiaw: TUsaGaeWI0MSSSTAUWUSHSOKLNN
MSOANAUOLBLNIMS IWOSUMSUNIAUOWAATUZIMSALNUUU ©) Bosounivresuanouideniumsabnumsssuition a:miisonesouiiv
wamsaIGuLIuNwIULY (Md) NewDwacemsdaauloavnu nod Tuoinscdla ¢ wamsdiduouluodadlaifumssuus:nu
fowamsdidumulusunnaia:wamsaidgumulusunnaowluidulumuilamamsailo BoduogiuMmo:NvIASUDD Mo:aia
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3. woweyanusingluionanstidugeyaniaumnikavueyaniBetiolafianu Ianbldoyadbnatootdolugnaed KsoluAsunou Ko
Tuauysnd rSoowdmsivaguilaviuias tazonanst Iuonls 1Idurdangueondd rsolsiJulonaisus:noumsmssnssula )
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arsumsmKuINITuw SO IKUNEWAATUNMSabNU dbnald llay/k3ousundamsiiJuusuniuindouoosuIMSMKUINUSKIS
damsnovnuiooNwaaNTUINsavnuialasumsssuIdeuaKSUMSUSHISTaNSNOLNUROONWAQTUNMSADNUADNAND K30
nsrieulannoudasmMovwausiasu 1duau) dodumunosisionanstiJuwendoyasouRtDIVOUS:NOUMSA0EURAabNUOENDSIINS:D

InoewlsAcy suimslaTkaowaArylumsudanowdalgomowaus:lesulagmruauiasMsiumMsUuovAuANLIQIED
mowausTasu BosouibmsiudienkuoamuamL) Thdnowikukau Tagstnmsien KuoemUNmKUNRITUWIAUOILWAOATUANSANU
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dulansunmsludaoulaidalosaso 1Juau) Boluvcu:dfe KudevIu CIO Office Iacaluod IUasuIUaviamuisuIMSIRUAUADS
oonNdINKULEURMKUNAITuwIaUDIL:WAOATUAMSavnuRsumMsTaoculaidalaaas(isu waanruzmsavnunsunmMsikunidu
WOODIKLNEWAQATUAMSAdNUADNAND KSOWANTTUNMSALNUYOLNOLNUNUSHISSaMSIasusinvomsniuusiniuinSouovsumMs
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