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Markets Movement Key Economic Events and Data Releases

Global Equity Last Close 1 Day (%) YTD (%) Date Releases Unit Period Actual Survey Prior
S&PS500 6,050.6 -0.39% 26.85% 17 Dec Us  Retail Sales %MoM % Maow 0.7 0.5 0.4
Dow Jones 43,4499 061% 15.28% GB  ILO Unemployment Rate %, Oct 43 43 43
Nasdag 20,109.1 _0.32%  33.96% J»  Exports %YoY % Mov 3.8 2.8 341
PoEEAS e % B 2 B oM
a5 ol o -0. B
NIKKEI225 255 03%  17.28% U3 R S e sl % Ne 03 04 o3
: 2 5 2 US  Retail Control %YoY % MNov 0.4 0.4 -0.1
China A-Share (CS1300) 3.822.0 0.26%  14.31% US  Business Inventories %MoM % oct 0.1 0.1 0.1
China H-Share (HSCEI) 7,105.4 -0.38%  23.18% US__NAHB Housing Market Index Index Dec 46 47 46
Indonesia (JCI) 7,157.7 -1.38% -1.58% Today ID  7-Day Reverse Repo ) Dec - 6.00 6
Vietnam 1,261.7 -0.16% 11.66% D Lending Facility Rate % Dec 6.75 6.75
NIFTY 50 24.336.0 1.35% 11.99% D Deposit Facility Rate % Dec 5.25 5.25
KOSPI 2.456.8 -1.29% -7.47% TH 1-Day Repo Rate % 18 Dec - 2.25 2.25
THAI Equity US  Fed Funds Tgt Rate % 18 Dec 4375 4.625
SET 13956 1. 70% -1.43% us HOUSI'H:Q Starts Number Number of Now - 1.343M 1.311IM
SET 50 9030 185%  347% EU  HICP Final %YoY % Nov - 23 23
Alternatives e ooy % Nov 28 23
o ov - : :
i Z8ah 7 DIt 2BI6% GB  CPI Services %YaY % Nov : 5.1 5
VT (3/hi) 0.1 0.89%. =2 19% GB  CPI Services %MoM % Nov - - 04
Brent ($/bl) 73.2 -0.97%  -5.00% Source: Refinitiv
Bond Yield 1 Day (bps) YTD (bps)
UST 10 YR 4.39 -0.79 52.88
TH Govt 10 YR 228 -2.50 -41.50
Exchange Rate
UsDiTHB 34.2 0.32% -0.55%
Dollar Index 107.0 0.09% 5.55%

Source: Refinitiv

Key Highlight and Investment Implications

e dudviUINIsv1aqavUUS:UINUYODLUS:INARS:AU 4% vov GDP Tul 2568 gogaiduus:danisni

(Source: Reuters)

SCB CIO Investment Implication:

o MSMKUAIIKLIEYIA0ANDMSAADADNEND ITATUS:KIMSUS:BUANENSSUNISNSUMSITOD (Politburo) lia:
MsUS:BUMSMMUAUIASERNDNa (CEWC) Tag |thmamooan 4% 10UMSIWUTUOEOTUIEAYDINS:AU
3% vob GDP AMaMSNUISaHSUT 2567 ol msUsumomumooa\)UUs LI0UTU 1% vob GDP UbBa Spuia
SU D:DMSIBTWIWUTUSIO 1.3 dUa1UKEdU (1.8 lauauaoaals ase.) laguiasnsdonand d:ldsums
auuayuuvaou wiumsoonwusUaswifyuonbuus:uIcu lasnmomsdugbavidikungnisidiulauod GDP U
2568 N 5% Nol AmMamsninisus:mAogvIJunvMsIneuitIKuIadbnald Jiudluuinadulus:kawms
Us:suamus:oUluideud.n. 2568

° ISWUUUUODIDDUOOCIOO’]SUS MALIAsMSa1aadondu ogvlsAiay LiIasMsabnald owlBoalunmsaowag
S:UUIASURND N 1ASURNDIUMADIWBUAIUMMEDIN auavAMeluds:InANWUCDSoUID munm\)oUmu
AgoueNacIaa Taging mswammﬂommhnssunu&namoToonommomo Ok Iﬁuammwmuobn\)mmsmsns au
INSUPADPNOUKU NISUIRUWA Icidosmsmsuaosauiselkiuovsunmsduluidou w.g. 2567 NIWUZuUoaNnd
aarama Us:neunu mismagaaknssudu NEvDIulULIWBYISONAdU DINFIUNGLUROU Yru:A - ADLIAED
UUAIWONIBUNITIDINGKS DY ©IDIWUADILIAEDCIO NISUSUUSILINUNS EPS av 1S1908gbAandIdnIsoon
LIasMSWoUAaEIWUIGUDINMDMSTUIWOBoENs:cuaUadATuls:na aoandovniusievunisus:su CEWC
la: Politburo TN&19971 5UIANSNALIUDTS “UnasmswounalgegvikuI:au” mikaalamandvdonisaa
aoniJaulauawuiauiul 2568 mhsuTuaouuoomsa\)nu ISg0IU:NavnuUaalarudu A-Share Uu Core
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SCB CIO

e glAsusSUdLKISUNgWasaIBe dogs:10anawnsvuoaln (Source :Reuters)
SCB CIO Investment Implication: . .
o AMUNSSUMSaOUAdUYOLSAIBY BomrulNaouasuoIsruINssusS1aisy aiwadl waln Igor Kirillov 3010UkoKUN

nobrMadbUoorudolindas Bomw liainduovsalde QnddrmswSounuwsoguovindogs:1dalunsouoalnidoisidu
OLASAWIULN Toa|hmmsmaoua\)msc1\)nmoTomouu raoboINRSEMSEIASUNa1omwaln Kirillov Tudornan 15
onosindcovRUIugIASUIBOSUR 16 8.A. AWULY Uou: nm\)musamsﬂommauonawomoonmo Mol dovovginsu
TdoonugousU3T HUsEPUASULTUADUEDEIASU (SBU) IduwesiJovrabmsaoudbriswaln Kirillov Tage1v311en
iJuosCuINSavAsIURONAMAEDIRTMSIEOsIADoPRINNOdAWEIASU Og0lSAU MLAUANUNSSUMSEUAOU
yovsalBy naosimsabrswaln Kirillov |Uumsnomsswa Ia: NAOKIIA:IUANINOEITODHADMSAOUADS
dbnano uonvnd Us:s1uAcu:NSsSUMsANULUADYOLSEIBY goldTRAIIUSTD: mmoavinuwiogIToonan
ISWOL3N IKAMsUANLILadUS:HIWSAIBY lazginsufinougaido na: 0WIANUSUISOVUTUIUS:E:AalU a:riou
fibAWIFELNIWUTU Nla: DiusldudowalBvaucio sentiment yopMsadNU dnsulugougopmsabnu MUNaLAIL
idgodunisgmaasniwugu souroMSAAAUNMOMSAATILTULIWUTURED Trump 1ASUCNIKUD NoUsAU Ulsung
IASUPNDUOL Trump Av:EdWAlK 1) BUIWODIUSIULIWUZU lla: 2) MsUIaqanbMsAaduovansye USUdoIwudu
BOD: boahuuThsmmsnm\)m\)q WUMSTionsooNodAN dbdu IST5vILTRa:aUNODAUUWOSARAN (Core Portfolio)
Boilduwosas:a:eno (UINN31 1 U3UIU) Tasddaadoumunouidaviaousula

e Sganmigosuliavualilsowiounanspuuas Olaf Scholzv n1a: 1asudaidondvint 1Gou n.w. 2568
(Source: Reuters)
SCB CIO Investment Implication:

o

Spamisosul Iamsonusalldowhuensguuas Olaf Scholz Tudun 16 s.A. 2567 Tasnus:su TUE TUT300l0
Ao8A:IUUIAED 394 cio 207 188D la: baooNidEL 116 1daD dowalRunansguuasigosuldovus:mAatoon Ia:ao
walKiUs:s1UNSUQ Frank-Walter Steinmeier :copus:mAguanmmelu 21 Su 1a:vomsidonavlkumelu 60 Surad
msguam lagdmsmruaduidonad 13udun 23 n.w. 2568

IST0UBUOLASIas:3bLINGU Tumsavnuluaanakuglsy mMnUs:adumpmsidovluds:inAndanegoigosud ia: wsbina
AISudbwalBoaucio sentiment YOOWUS:NOUSSAD loswaahsoon:IuLTEUAIGOUODIBOSUT WUST WUTWIEAUOED
wssA CDU DA:iuulnis 10 31% Tagkin wssa CDU Taduniuwuhsguna orabwall IwumslEsiemAsy DAY
iueusSnUTaULANGU 1ia: IDuaUassaciomsabnuiuinsvasOWUU Wodbqaunabnuiia:ns: AQUMSIAUIOODIASUPTD
MunaoUnurITsuISTTuoaaKNSSURANoE® MSWAASNEUC uru:R WSbifa MadIwBruMsUSUaasudUAIL
UiBefionin Moody’s KaLELIWBrUnWISIafiasNMwNvMsidon AdIudldudowans:nuciomsiztiguoomasy No:
FoALIWBUIUMSYI00ALUUSIUINY Ia: MSHUNOEaD

douu is1evldiuunlravnulus:e:du Tuaarakuglsu ogolsAd DInMsNAaNISUsY ECB goliudluudsuansnsd
aoniJgogocioltionlul 2568 Wons:quIAsuUDNDElsU Ia: dog valuation Kuglsunuhauldidonaunuaaakuansy
IST9vIU:UNRa:aurugTsURIJUNAU Quality Growth UUWOSAKAN (Core Portfolio) BITuwosas:a:en0 (UINNSY 1 T
Julv) lasgdadoumunouidavnaousuld

XO¥) What to Watch

Sud Gacuwamsus:sunuo. Tagistma Aus:sus D:AvSasI0oNITeldNs:aU 2.25%

5ud Gacuwamsus:susunmsnatoduladiBe Bl) Tasisima Auswsue d:aasasiaonideulous 25 bps ds:au
5.75%

Sul Aamuwamsus:susunMsSNaanssd (Fed) laaisiAa AUS:sU D:a0o0s100niTe 25 bps §s:0U 4.25-4.50%
soudv aacmumsidaiwe SEP soulkl la:sucndoainavyod Powell Us:81U Fed

Sul aacudognavyod Lane aunBnsuAmsnavelsu (ECB) _ o

dun 19 s.A. damuwamsus:susuimMsnaivrdyu (Bod) logisima AUs:suY D:Avens1I00NITaISN 0.25%

3un 19 s.A. Aacnuwamsus: LUSLIAMSNALOLNNY (BOE) Togisma AUs:sUS D:ALOOS1I00NITETINS:AU 4.75%
3UA 20 5.A. GacmuMsUs:MAs:ausasiaonITeBUFaNABUG (LPR) s:&: 1 U lla: 5 U yopdu lagaanama §asn
aonig LPR s:@: 1 U lla: 5 U 9:0nAYISA 3.10% 11a: 3.60% cuaidu

Sud aaeu Building Permits la: Housing Starts dobansge / Iduwouovglsisu (EU) / ISUWouovadnny /
qamsAwoLrgyu

SUT AOMUMSSIBDIUWAUS:NOUMSUOLUD. 115U General Mills lIa: IntegraFin
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Asset Class Recommendation

Amu:un1savnuéansu Core Portfolio (Wosaavnunran) :

o Is7iyuueviduvonuindudaaalakulan lagiswond IASUFIvanSD DIudldus:aodIuu Soft Landing IASUZAD
DU DiuoTduwWudddgulusobiikdouont DINMSOONUIASMSNS:AIUCIIDS YoLNMOMSIU UONDINT IudTiuMsaa
aoNIJayovsUIMSNACLY (BNI3U Bod) Ebs08KUuUIASUAD Ila:Mlsusyn ogwlsficanu Valuation Tuubaalad
AGOADAD ADUIAITLNTSPMAASAEDTOE I1a:A0UIASDATOWWINNIDMSANS:KIWAKSTH-DU ©190NeNs:AuTU
KaD Trump TaiI0uUs:sUNBUGaRS dnae Bomikaanay o1wuwoucio dbUdu doiu:uduabnuaalaRuansSTH
lagiawn:ngu Quality Growth Arlsgoiciulad wauwanunungu Defensive NS08aQ0AUIASDWOSODINADASIIMSAT
Ia:0a10RU EM nikunsosidna:aulus:e:eno Tdin Ruduide KudulaliBe Kudu A-Share la:Ruing

o 1s00v AcIdsviuaalaasiaiskiilaniiogogvsiia logiawdodu Kab Bond Yield dodiuoliuanan au
MmsaaaoniTaulaunauonsuIMSNa1vHancioe la: Coupon rate Roglus:aunay wono:saisaloMayianuoINMs
Mark-to-Market S1ANQS1ENSKU ©&WISAMU Bond Yield ansg« coeno goblomawuducio dniuoldumswanau
ulgunacitoe Yoo Trump NIWUADIWIAEDUTUCOIDUIWO 18:MSU100aNSAADIODARSY doluinngosa:auiu
wusUasspula la:Kur 1G vovanspd laglawr:ong 2-4 U

o UnavnuaasiinoudiAAuNIsSns:18A0IUIAEL avnuludunsweRkankaegvdu uonikbomnMsituavnulu
AANQRUIWEDOENDIGED Tagiu:un abnuwIuNevnUSoUWAaU NIWdan1snevnuQiausSuwosaavnuauanmumsod
oghodolton ynuIdaonu mngbDaunswenvidon 15U neoA TuwesaaonuegUos o1wWIISAUNDAadoUMSadNU
$10 5% yobweosalagsou

« UnavnunasiknoiwaiAiSovnmisavnuosgivdoliiov (Stay Invested) dHSUINKUNENISADNUS:B:END UINNS
Misfioiduaaweosodsudbroznaldiavnuliuaala (Market Timing) Bodlomawanalduin la:mstioiduaa Tiawisn
gisuwold

ANUzUINIsavnuaIhsSu Opportunistic Portfolio (Wosaavnu&oulasu) nu:uravnu:

e QalaruIdsauly ginuolduldsuisoryuoin 1) GDP Tul 2568 Tiudliudensadigninso DinmMsavnumnsy AUSU
IWUIUDINIWUIAU US:UtU 30% 2) madn msUsuuumuummuoo Trump doIdgauuD:dwans:nusina oINAY
dUWUSNLMISANSIHIDAKST- ISEQUIUAWIULIADUIING 1a:ND 2 Us:inAavldus:TasidiunisAns:koonu 3)
IBeauiumabaIdums Wosns:auamu: (Upgrade) 10uaanainalknl Tae FTSE Russell @owalRidunucihosadiiuolul
ThalgUWudu 4) waus:noumsud. golIudluuuensdod aoandovniuIAsSupnD lla: 5) Valuation oglus:aunuiauld
log 12M Fwd P/E ogiil 10.2x andAiads 5 U N -0.71 s.d.

e auil Russell 2000 Taglus:e:du AT EJ\)UODEJhuumﬂ 1) Valuation Gap S:r310 Russell 2000 1a: S&P 500 afay)
ogf 2) abU« Jaadound floating rate AN IDoIRBUNUNSTVOY S&P500 SorfkldontavauInoINMsngosaa
aoniJguen Fed 3) IAsugioarsy« AgbDuuudua lasahaa distinowiBeduvovmassnounaidnansy« lae NFIB
Wwugula:s:aUgoaaddIcidou 0.8, 2564 4) Uaians:qucioe vod Trump HiISo (MsaamBpuld la:mswounans
nns:108U) la: 5) At Jiuoluuldsuwans:nusInavAsIMsAHIAQ Idovonddadousielamnuonansss Tldun
ogn 21% vovsialdnbrua souno Tulawowiroolseuniulanuin
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@ Product Recommendation
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SCBDBOND nevnuasianskinusmslusuiuugiareu UsSuwosamuiamosasiaonifeulauis rdoamumsniaaia
IKUAUMSIBIOU Core Portfolio
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Investment Product Selection and Partnership, Iu:tharsugnARsSuAoWIdBDIaTuS:aU Uunanb/go duluimdu (Us:ounoiuidenlas:au 3 dull)
SCB Investment Product Division Iu:Uhvoassanaoumsavnuiuwosa Trading Idea TUINU 20% yooAUNSWeaLNUMLKUQ

NSOUSIEHOAIMSALNU = Usiieu 1 1deu ) .
idopmnAIuLowDMsIVagUIUabUoE AosGacUFILUnogvInaBa

solsou 1anassAdSe:, CFA WoUosMSWhewaauAMSabnu UKUNMSavNUAasKuvNovNURUINU 5% JobanmIiduavnunbrua
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