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Markets Movement Key Economic Events and Data Releases
Global Equity Last Close 1 Day (%) YTD (%) Data Releases Unit Perieod Actual Survey Prior
S&P500 5131.0 -0.12% 757% 4 Mar JN Monetary Base YoY Feb 2.40% - 4.80%
Dlow Jones 80898  025% 3.45% ____ Camaltpenitg____ oY 46 dioh DG Ao
oda aixin China omposite el - - k&
Nasaay 19,200 P ron 4 Gaixin Ching PMI Servives Feb —~ 529 527
Euro;Stoxa600 e R0:0506 3t85% EC HCOB Eurozone Composite PMI Feb F s 48.9 48.9
NIKKEI225 40,109.2 0.50% 19.86% HCOB Eurozone Services PMI Feb F - 50.0 50.0
China A-Share (CSI300) 3,540.9 0.09% 3.20% IN  HSBC India PM| Composite Feb F = = 61.5
China H-Share (HSCEI) 5712.8 -0.28% -0.97% HSBC India PMI Services Feb F = = 62
Indonesia (JCI) 7,276.7 -0.48% 0.05% JN  Tokyo CPI Ex-Fresh Food YoY Feb 2.50% 2.50% 1.60%
Vietnam 1,261.4 0.25% 11.64% Tokyo CPI YoY Feb 2.60% 2.50% 1.60%
NIFTY 50 22,405.6 0.30% 3.10% Jibun Bank Japan PMI Composite Feb F 50.6 - 50.3
Thai Equity Jibun Bank Japan PMI Services Feb F 52.9 - 525
SET 13626 -0.35% 3.76% US Durable Goods Orders ) JanF - -6.10% -6.10%
5 . - 5 Durables Ex Transportation Jan F -  -0.30% -0.30%
SENS0 8516 0275 =41B60:% Factory Orders Jan —~ -300% 0.20%
Alternatives S&P Global US Services PMI Feb F - 51.4 51.3
Gold 2,145 1.52% 2.50% S&P Global US Composite PMI Feb F - 51.4 514
WTI ($/bl) 78.7 -1.54% 9.90% ISM Services Index Feb - 53.0 53.4
Brent ($/bl) 82.8 -0.90% 7.48% Source: Bloomberg
Bond Yield 1 Day (bps) YTD (bps)
UST 10 YR 4.21 3.33 33.40
TH Govt 10 YR 2.56 -0.97 -13.90
Exchange Rate
USD/THB 35.7 -0.32% 4.33%
Dollar Index 103.8 -0.03% 2.47%

Source: Bloomberg

Key Highlight and Investment Implications

e maavdaansys daduedvilulonduri Tidaans u1e Donald Trump 9InMsavidonAd Primary A Colorado

(Source: AP News)

SCB CIO Investment Implication:

o ANANAUADNAIDUIODAAGLANIODAKSTH ADIANA0AUYODMASY Colorado ACOANS Donald Trump DINMSALIAON
@b Primary Tusy Colorado Gosdorinonunciosy IdoIdou s.n. 2566 TaeWWWINAASY Colorado 810JONMKUA
L10sY 3 (Section 3) Tuspsssuyrvauulilunsbi 14 (14th Amendment) Ns:yd1 AMUWDAdUSoUAUMSNONUNCIOST
asociikudMvMsIdo aowali Donald Trump TUTBoOUUUASIAONAD Primary dUIHODDINAUINEITODUODUNE
Trump AUIKAMSAoDawanNspanIdodun 6 U.A. 2564 uonond golnouwenenuivuunensuUmeldderideonud
Tusy llinois 1a:59 Maine Goe

o 0gulsficnu AdoduaIaauevMAagLaa aowalk g Trump awsniBousinuuuasidondd Primary Tusy Colorado
Tdenuuna rasdumsed@noiuwenenulBuiasms 3 inmisidondoluspdus Ulagusens Nod AMA0EUYODAAEDAA
goinagunouivdu ‘Super Tuesday’ TudUOLAISA 5 T.A.0 BoD:TMSIAONADIUAUIUU Primary Inadulukaesy
WSO NU SoUNVSY Colorado Aog

o MsIJovansps godiudlduiwBrunouwuwoudolUlus:a:du DInnonisTkoa primary SOUIUADAIUIAEDUUNMS
Government Shutdown Tudun 22 T.A. DINMSNSLNNKNELUUS:LICU 6 aUU Trkuaidumeaidudun 22 J.a. lia:
Aaidu 75% vovvuus:LInUIaesoU BOSoUNLLUUSINCUNEIANY 15U DUUSINIAUNS:NSODNATTKU goAvTAUIAEDIU
wiumseuwa BormniJuisudu D:avwaaucioMsIAuIaNIDIASUTNDS:EEN0UODARST Ao8IBUNU GDUU Go8A0U
Tdiduouuumsigon Us:nounu ANUIAEDMSUSUFIUUODAAIARUARSTH DN Valuation NADADUINTU lia: Upside
APINQ KALABURUAKST doulhnd USUCDIWUZUOENDLNNTUBODAWIULY dbUU ToIUISIWON3T IASUPNDAKSHH &b
Jiuoldu Soft Landing licidosurinuevdisd«nns:ondoogukungu High Quality ia: Tech BoIAADADAILIAIAKID
domisieglus:auap Us:nounu goludUvdsuoniv:uiaduayuaarakulus:a:aunsamu 1S13vegoiyuuon Neutral
uumsavnuluaaiaRuansgH
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o goauvigUrulnlivepusihodbmi« RlkndAgaludu 100 KD 1Gou n.w. ogh -62%YoY mnfuidou u.A. Al -36%YoY

(Source: CRIC)

SCB CIO Investment Implication:

o goauEUUIKUALNEDNKAAIWUIAU YoY Tuidou n.w. 2567 d0urtduImINWaDINIUREAASUDU Ia:MSOONIASOMS
Thu Naaav BuiRuldoNduougiavovinsbmsioonikulu 12 1IDovogn -68%MoM (UDBHD Sentiment Ga1QNED
goulo a:svRvivlumMsoonlnsvMSIKUN CueLWWUUNOADKIY ) Ut dolaugoauiedonalolu 2M2567 ogn
-51%YoY Dnfuidou s.A. N -37%YoY BOEIOALULBIDAAIQOADKNY NEDBUIB

o 151MA21 goauEUUIKLALNATD oTIudluuKaaaD YoY doluidou T.A. 2567 10ovoIn wadodyuaolnousni
og (goavad TusovIdGou N.w. 2566 dUNvIdOU 1U.6. 2566 Wuddions10o1NMsiTaidovidads:inAgovdu) Nod
ISUBOIMSNAUIWUCTOUOLNALO&D Y D:duogudieoauiaiiud:ainsnnduundianasmwldnsoll Bogodoo
SUMMSWUCTOUOLEOAUENDIUIS YoY lla: MoM (8oauauiudivduaidadgd -21%MoM) nod TKaamumsus:isu
aovam (Two Sessions) vodUTUSUT JrD:TANUBAIUNLINTULUMSWOURaEAUOdDMY IWUIAUSNKSoIU Tu
douyopMsavnu ISNgoALTUULOY Neutral NMDOAIOKUDU A-Share lla: H-Share

e “Moody's” USUIWUAIaNISU GDP duidal 2567 91ns:AU 6.1% § 6.8% AMADUIGED:IDADSNVICHIKUDUSINAR
insupnoiaulaiSonaalunau G-20 (Source: Infoquest)

SCB CIO Investment Implication:

o Moody’s Investors Service USUIWUNMSAaMSUwaQnturinoasouneiuus:na (GDP) yovduide 10ovon duide
Jisvduindounmviasupionidoinsviulasuiaaiaa la:masiudliudbnalod:ciducioluludd Tae Moody's S:Udn
Insugivvovdudaiaulaogdolton Ia:doyamviAsugioueny 2566 MIGuiNsonama MIKUSUIWUMSAMaMsU
INSUDNDU 2567 §S:AU 6.8% DINIGUNS:AU 6.1% BoAIASIBUIGED:EDADSNNCIKUDUSINARIASERNDIAUTISoNEQ
Tungu G-20 TusovioanAamsnd Nod GDP vovduidalu 4Q2566 vengdalusasinsoaionaalusountdvoln3n
I0:NS:AU 8.4% BOELNSNUNIASEDMAASAMOMSNUIIN 6.6% 1aaldSUISORUUDINADNSSUMSWAIA:MSNOASION
1JoINSv
dducioidovouiv 1Q2567 uonINd MSYAIRUMBAUAIIA:USMSTITOINSD soaugenusucinwugu AowIBoUU
YoOLWUSINAIBOLUIN la:msIAulauovaUIBelusasIauaovhan UdBEaN guabAMsuSINAgDALITDINSD WSOUIASUIN
o“bUV\Zo‘omszo“oﬁo (PMI) mﬂmswém||a:U§msﬁ|vV'UU’usT\)a:rTouThﬁF%uﬁ\)uuoTu‘umsumacTouoomsugﬁoéwda

o Tudouyepmsavnu IS1EFLALLULODL Slightly Positive uuaararkuduide Taadists DiuoTdulasulisbryudInMSIAuia
MLIASUPND Ila:Misud.vovdude U 2567 Noglus:augonaius:inadus) Tundma Us:nouriu ADUIAEDAUIBUIWO
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<@> What to Watch

Sud damu ISM MAUSNSUOLaRSEE (@arama 53 DINASLrou 53.4) / PPl yovglslsu (EU) / iSuweonsolainao
yoLrdyu / dolaumsAtwevdu / GDP Tu 4Q2566 dovinkald

3UT AQMIUMSSIEOIUWAUS:NOUNISUODUD. 115U Ashtead, Bayer, Foxtons, Fresnillo, Greggs, Hiscox, IWG, Keller,
Reach, Thales lla: Target

dU Super Tuesday Tudud D:TMSYOMSIBONADIUAU IUU Primary wSounulu 15 S 1a:8n 1 QUIQUIOLAKST BD
DlomafoudouIni ue Trump TIUoTJuRD:ASB8IsU: Ta:o1lAIudINUWSSA Republican Tumsidondobus:s1u1sua
ansp« oun 5 w.e.d

Sul dacnumsus:suamus:sIsUIKLE (National People's Congress: NPC) MTumsus:suUs:s Uiwornkuaidinuie
la:nANLUOLIASUZNDDUAKSUT 2567

Sun 7 0.a. damuwamsus:susunmsnawalsu (ECB) Tagisimadn Aus:sue D:avsasiaonidaulsung (Deposit
Facility Rate) As:AU 4.00%

Asset Class Recommendation

nu:th “ngeaavnu”’ Tuwustassguiaing na:aious:ina lagnouamandviumsacconideulauieuoo Fed goao
ancavogncioiionon 6 ASHIUBoLUANET 2566 IKADIWED 4 ASDIUBOLAUIGOU N.W. laikdoIWeD 3 ASDIUTDDUU /
TGB Yield Curve 1UUJU (Flattening) KD Bond (10810 Pricing misiaiulamviAsugionooulo 1a: TGB Yield b Curve
aaavoNIudIULRNUY. owidmsusuaaaoniJe LINNaNaaramald noumsus:sunuL. ASLAEQ

nuzth “naosavnu” Tuhudinana:dous:inaA Investment Grade laswacouinulus:e:augoD IG Bond QnNnadudIn
Market Rate (Government Bond Yield) DIinAowAarndvmsaaconideulsuengnidouooniu Tuuru: OAS Spread
YOLMDMOWD US / Europe 11a: Asia bAdKACDDIN Demand vov IG Bond go1dvinsd nunaw Bond Supply A
WUJuIidnuos

nu:zth “nsagavnu” Tuaararkuling loadisis TIUdTUUIWBYISONAAUDINISDERUYLNATKNYAQNUSUSONDINAIST
MSCI Rebalance lla:waus:nounisud.Noonuicinainma Boorvavwalkiinisusuus:uinunismilsad ogvlsiaiy

MsITNevUUSIINUYOLMASY RMadvaRuABaRUIUIGoU W.A. lla: DIUDUTNNOVIRECMOERDANYCUICUWUCD
coltovITudoveryudils uonoInd valuation yovrulnagvoglus:aunulaul>

nuzun “naesavnu” TuaaraRuidgauy ToadisT«DIuIULIASUISOKUU DINMWSIUIASUDNDNDIUOTUUWUCD DINMS
aonulagaso (FDI) AWuUdcolton duiBodiuclduidulaldd uenoind ADNSSUUUMASEDK Diudlduwiunacaa
Tnao ueu:i msaveonia:mswaaluidoun.w. NaoaviJuwadNdUKEaend du Valuation oglus:quiinutau load
forward PE gl 10.7x K80 cndriods 5 U -1 s.d. Boidus:aunuiauld

nu:th “ngogavnu” Tuaarakuduids loadIaufPNSSUNMDIASUTD IGoU U.A. SOEDANJNUINUIENED MAMSUSINA
YENBAoa NDEOUYODIUUN (WIUADIAUEOANIEEUMINBASKHAN 80auIEsNINSNIaes lia: UoIosTsA) Ia:mMsusinAgoo
dollov (Wiugeauigsngud goamsiaunveIMA la:soamsusinadidu) uonond Flash PMI MANMSWAQIA:NS
usmisluidou n.w. Moaavaalkuluseu 5 1deu a: 7 1Gou cmuaidu
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@ Product Recommendation

novNUIU:UNSUT

SCBDBOND nevnuasiaiskinusmisiusuiuugiareu USuwosamunanmvsasiaonidauleus rdoamumsniaaia
IKUAUNSIBIOU Core Portfolio

PRINCIPAL VNEQ-A novnuRuIBsauunwsomsiduidoniuidaaunudosauion mikanunisnusuilasunagnsiasas:
JopuunovnuituavnuluRunausuims IIKaNIAENEUOaDMSUNSWE

SCBDV novnurulng Ndmsns:oedavnuluiunrumwandulounasieduwasevaiiauo SUMSWUCDUODIASUDND
Tnefut 2567

SCBCIO(A) novnundmsdaassaunswe aunsnavnuldkainkans T3yuuovoin SCBCIO 1ITunusnuINisavnu
ansndsuivasunsavnuanuanmo:aalaldiduogod

SCBGA(A) nevnundaassaunsweinisabnuoiniolan usSkismsavnulaawiB a1ty novnukanusnisias
Julius Baer dauwanuaunsweavnuldnsuiou USuwosamuamumsniaana novnuiasuAaidonnovnuisudl dawesa
TRauaa aonUWUWOUS:E:aUDIN Ua. Inawirlse Qidea I1us

“waantui ESG IWoavnus:g:g19**

MRENEW MSCI Sustainable Rating (AAA), Morning Star Sustainable Rating : 5

NOLNURU WADDIUA:DIQUODNODNUKANCIILUS:INA Blackrock Sustainable Energy Fund NIAonKUNauwaDDIUE:ONQ
la:as:KUNAvALIcadoU JoDUU SUOITavaNISASILAIUEDEUAIUWADDIUTUUSINAA:IUAN aaNISWDWIUITU
1JuADDAUS:MENISALNUS:E:END

SCBEV Kunausniww) lla:o:IKagmoifignnv 1uaiaos a:ikdoois idufioaonus:a:eno Daouuaulomuns:ialan
AdudodumsweuusnguciiwwiogoiGun

AlU:UINIsavnu

MSaLNUDAWIAED WavnuAOSMAUITTIDANUNU:AUA IDouly waceulnula:nouidavnoudaauloavnu
wamsaigumulueda Tldiduavdugutivwamsaituoiuluouna
aunsnfinundoyanovnURANIa:KUIDAOB0UNOLNUSOUIWUIAUIGDIN Website y0OUSUINKANNSWETANISNOOLNUSOL
idovonnevnuUILIadovAUAUIAEDSASMANIUASUNDTILOU WavNnuowIIaNUKsoldsumisoinsnsiianiuasu/kse
TasuisuAUaINSIBUadnuISuIsnld

novnu SCBCIOA) TalksunAmsinawrdse 9rfa (UKIsu) |Guﬁ'U§nuwmsaDr1u BosuiAs 1I0uwtoRuselkndia:
iJucinuaduauuMsBouanovnusouiuuas. Tnewlcdseg Svorvidssnssufotvnolkinanoudalgomowaus:lasu

Investment Product Selection and Partnership, Iu:tharsugnARsSuAoWIdBDIaTus:aU Uunanb/go duluimdu (Ussounoiuidenlas:au 3 gull)

SCB Investment Product Division

Iuhdoassanaoumsavnuluwosa Trading Idea TUiu 20% dodaUNSWeIALNUNDHUA
NSOUSIEHOAMSALNU = Usiieu 1 Ideu ) .
idopmnAIuLowDMsIVasUIUabUoE AosGacUFILUnogvInaBa

solsou 1anassAdSe:, CFA WoUosMsSWhewaauAMsannu UKUNMSavNUAaoKivNovNURUINU 5% JobianmIiduavnunbrua
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